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EDMONTON  PUBLIC 
SCHOOL  DISTRICT 


Forty-Year  5'/?^ 
Coupon  Bonds 


D<itt9  I^tk  19'? 

Pa'  Lnh  Ma‘ ,  !Cfi? 
nnti  tlMk 

.\fay  and  \otfmher)  payat'lr  in  pold  at  the 
fmperftji  Banh  01  Conao’a,  Toronto,  Mor  • 
real,  hdmonion,  or  at  tl'e  Bareofthr  \fa^- 
natta^  Company,  .V-*:/-  York,  at  fh.r  holder'' 
Bond:  may  he  r'ii'tered  aj  to 


cfi:o 


ipat. 


Denominution . 

Subject  to  le^al  opmion  —  h.  (P^Long.  K  (' 
.Statement  -  Derember  5lst» 
Asses^e^  f^r  Taxa¬ 
tion  . $->».OOo.SCO 

Total  t’pbentuip  r>f*bt  in¬ 
cluding  pipsent  i3sup>  ..  3.4uu,l»y> 

Valup  of  Prhool  IMatrl't  a 

Aesefa . 

Population— 1021  -riS.d27. 


Tax  nntp-l-'O:.  mills. 

Price:  and  Interest 

Yielding  5.:()  , 

Order;  rnav  hf  i(\etrQp\ed  or  telefko' 


A.  E.  AMES  &  CO. 


ISVESTMESr  SECURITIES 
Established  tSS!^ 

THANSPORTATION  BUILDINO 
MONTREAL 

TORONTO  NEW  YORK 
VICTORIA  CHICAGO 


LAUDS  CHAMSERi 
COMMERCE  WORK 
FOR  DOMINION 


Bonds  of  the 


Sir  George  McLaren  Brown’* , 
Presidential  Address  to  Mem¬ 
bers  Canadian  Body  in  Lon- 1 
don  Urges  Need  Co-operation  | 
and  Financial  Support  of  Busi- ; 
ness  in  Canada. 


Highest  Grade 


o 


The: 


A 

Sound 

Investment 


Why  we  recommend 
Bell  Telephone  com¬ 
mon  at  present  prices. 

Investors  will  be  well 
advised  to  send  for  a 
copy  of  the  new 
Greenshields  Review 
containing  a  chart 
of  Bell  Telephone’s 
record  for  30  years. 


Free  on  request 


Greenshields  &Co. 

INVESTMENT  SECURITIES 


Montreal:  17  St.  John  Street 

Terotite :  1 4  King  Street  Bate 
Ottawa  •  Ccntiml  Chambers 


(From  Ihr  I.onilon  Riireaii 
Financial  Times.) 

London.  The  need  for  t.he  co-op-' 
eration  and  financial  support  of  the! 
business  men  and  business  or?aniza-| 
tions  in  Canada,  was  the  fea'ure  of: 
Sir  George  McLaren  Brown's  presl-l 
dential  address  to  the  members  ofi 
the  Canadian  Chamber  of  tjommerce 
in  T.ondon  at  the  first  annual  meot.j 
ing  of  the  Chamber.  •  i 

Describing  the  work  of  tbei'ham-i 
ber.  Sir  George  said; 

"The  record  of  the  progress  a!-' 
ready  achieved  b>  the  Canadian  j 
Chamber  of  Commerce  In  London  si 
a  striking  justification  of  the  nece;-i 
.sity  of  an  organization  such  as  ours.: 
and  the  only  cause  for  regret  isiha* 
ihe  Chamber  was  not  estuMishiO 
sooner.  During  the  first  oru  n 
months  of  the  chamber's  career  " 
has  accomplished  much  good  wo:kl 
in  strengthening  the  trade  relations 
rot  only  between  Canada  and  Great 
B-itain.  but  between  Canada  ,'.n,d 
ni'jny  other  countries  liondo.i,  as 
'  ou  are  all  aware,  it  not  merely  th.  j 
great  centre  of  British  trade  and 
commerce ;  it  is  a  centre  of  world 
commerce,  and  the  Canadian  Cham¬ 
ber  of  Commerce  in  London  is  in  a 
unique  position,  therefore,  for  foster 
ins  the  trade  of  Ihe  Dominion , 
throughout  the  whole  world. 

An  ImpoDant  Link. 

"Now,  that  Canada  is  seeking  for 


Hai  ris.  Forbes  & 

Limited 


Company 


21  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


NEW  SITUATION 
NOW  REFLECTED 
STOCK  MARKETS 


Developments  Indicate  the  Next 
Trend  in  Newsprint  Prices 
Will  be  Upward — This  Results 
in  Changed  Opinion  Towards 
Paper  Group-Smelters  and 
Mackay  Get  Attention  on 
Dividend  Prospects. 


IS  IT  POSSIBLE  IWATERNOSURPRISI  industry  WILL 
TO  STABILIZE  :  “EXIM!'.  O'l-  «EN,  EXPAND  IN  LAST 
GERMAN  MARK? 


I  typed  In  Obtain  Minn  Millions  «•' 
Barrels  From  I'ofcco.l  erro  .tznl 
'Helds  — Large  .lira 
I  I  nalfeetcd, 

r  ,  .  •Lreni  Ihe  Mall  Sti'eel  Riireaij  of 

Experts  Agree  That  is  is  Not  Go-  i  I  i,p  n„n„pia)  Times.) 

ing  to  be  Stabilized — Inter-  Nm  York.— News  from  Mexico,  re- 
vention  Operations  would  Not that  .-alt  nater 


Ad  entirely  different  set  of  condi¬ 
tions  seem  to  he  governing  the  local 
market  situation.  For  .some  time 
past  what  has  bothered  the  local' 
Stieet  more  than  an.vthing  else  has  | 
been  the  apprehension  regarding  the 
outlook  for  paper  storks.  Some¬ 
how'  or  other,  the  Street  could  not 
iiist  m.ake  up  Us  mind  that  there 
was  going  to  Ire  a  market  for  all 
ihc  newsprint  the  Canadian  com¬ 
panies  were  going  to  be  able  to  turn 
out  Traders  figured  that  with  the 
importations  from  other  countries.! 
(owing  to  the  lower  .4tlantlc  rates,; 
there  would  be  less  demand  for  the  ' 
Canadian  product  and  there  might  j 
always  be  a  siifficienl  quantity  com-  i 
ing  from  Sweden  and  Norway  to  j 
force  the  price  down  on  the  Cana-  i 
dial!  product  Added  to  this  was 

_  jthe  fact  that  so  manv  Canadian  com-  ' 

jj.  ,  '  .  '  i  panics  had  installed  additional  ma- ; 

Highei^orcuriLy  Prices  Expected  chines  and  were  increasing  produc 

tinn 


City  of  Verdun 


CATHOLIC  SCHOOL 


6% 

BONDS 


Due  1932 


City  of  Joliette 


5^- 

BONDS 


Due  1944 


DqMUM  lOZM  SECUMlTlBg 


oaoBPoaATiozM  Lm.rmD 

CANADA  LIFT  ftCDO.  liOOrTNVAt 


HALF  OF  1922 


Be  Effective  in  Preventing 
Further  Decline  —  Outside 
Loan  as  Solution. 


was  encroaching  upon  the  Toleco- 
'  erro  .4zul  oil  fields  in  Mex'ico.  thus 
indicating  a  shortenin.g  of  the  life  of 
that  famou-s  pool,  caused  a  sharp 
bleak  in  the  slocks  of  the  oil  com¬ 
panies  with  properties  in  .Mexico 
.\!uch  of  the  break,  however,  was 
due  to  pressure  from  professional 
speculators  who  consistently  endea¬ 
vor  to  deprc.ss  these  slocks  on  such 


As  Result  of  Better  Conditions 
in  the  United  States — Larger 
Earninns  and  Some  Restora¬ 
tions  of  Dividends  Looked 
For. 


Apprelu’iisloi)  Lnwarranled. 


SELECTED  BONDS 
WITH  HIGH  YIELDS 


M'e  have  prepared  a  small  list 
of  high  grade  First  .Mortgage- 
Bonds  of  w  ell-established  '  an 
adian  industries,  yielding  from 
to  9%,  ■which  we  can 
recommend. 


A  rise  in  price  of  high  grade 
industrials,  following  the  m 
crease  In  Government  and 
Municipal  Bond  prices,  may  be 
looked  for  In  the  near  future 


Here  is  an  opportunity  to  ob 
tain  a  w-ell-secured  investment 
with  an  unusually  good  re 
turn  before  prices  go  higher. 
Write  us  for  particulars. 


I  From  \  Nperial  t.'orrp«'pon»lpnf,) 

Berlin.  Germany.  In  a  rurrenrv 
discussion  with  i  hancellor  Wirtli 
Reichshank  President  Havensleiu 

declared  that  "intervention  op"ra-  '^l‘'''''lopineDts.  While  Wall  Street 
tions"  cannot  be  resorted  to  in  order  ,  inclined  to  view  the  situation 
new  and  wider  markets  in  Great  Bri-'io  prevent  a  further  mark  fall.  By  concern,  officials  of  Mexican 

tain,  on  the  continent  of  Europe,  and  "intervention  "  if!  meant  the  selling  of  "'OftiP-'tites  look  the  development  as 
elsewhere,  the  great  value  of  our  oi-  part  of  the  Reichsbaiik's  .stock  ofjt*  mater  of  course.  I'hey  explained 
ganization  to  Canadian  manufactur-  foreign  hills  whenever  the  private  de-  fhtit  sooiiei  or  later  all  of  the  pres- 
er.e  and  traders,  the  infhienee  tt  lan  inand  lor  foreign  curreney  (or  the 
and  does  exert  in  spreading  broad- 1  foreign  selling  of  niarksi  is  so  great 
ea.st  a  knowledge  of  Canadian  pro-  as  io  threaleu  a  new  heavy  mark 
duets  and  the  advantage.'  derived  decline.  Ill  Havenslein  s  reason  is 
from  purchasing  goods  made  in  (an- (that  the  Rcichsbank  e  so-called  "for-  | 
ada.  is  self-evideni.  .4nd  ihe  Cham-  pIsh  cushion"  (Devisenpolsteri.  ' 

ber  IS  eqiiallv  of  value  lo  the  Imporr- ,  though  it  varies  in  amoiini  is  always 
ers  of  Great  Britain  and  other  conn-  «  niere  trifle  compared  with  the  mark  j 
tries  in  T:)iirope  in  enablinc  them  in. sellings  and  buyings  of  the  whole, 
gel  in  loiich  with  Canadian  export- '  "ccld.  K  cannot  bp  prophesied,  (  on¬ 
ers.  and  in  giving  practical  and  use-  Dnued  D(.  Havpns(ein,  lhai  the  mark  | 
fill  information  both  to  Canadian  is  at'O'it  in  fall  ;ig;iiii.  or  iliai  i(  ie  ; 
business  men  and  to  Pritish  burim'ss :  a'xnn  to  rP-e.  Bill  .lean  be  phoplm-  j 
men  on  matters  in  which  tliev  are  rij- *  !*'*’'!  •’  i^  “X’i  t^f’itie  'u  be  .-labil- 

rectlv  concerned.  K  is.  in  fact,  a  '‘’.rti. 

well  organized  anil  exlrcmelv  vau-j  l.viiert.s  \gr(“c. 

able  intelligence  Inirea,,  and  ,n  this  prariicalh  all 

respect  alone  ,s  an  impnr'ain  link  j  ,.„r  ,  past, 

m  Ihe  chain  of  Kinp.rejrade.  .,1,,,  ..p,.;,,)  p, 

■'Tint  the  ('aiiadjan  Clianibe'  of ,  .-iHeged  impi  nding  sl.ibilizalion  idan.s. 

("nminen  p  m  l.nndop  j-  more  IlKin  a  som 
ir.ide  intelligence  bnreaii.  useful  a'  ili 
this  Is  It  is  takin,  :m  active  part 

in  protect  ng  and  fnrihe'  ing  the  in  ilitive  not  talked  pf  these  plans.  Everj 
lerc.sis  of  Canadian  manuiacinrei  s  |  coinpeteni  (iernian  realizecl  long  ago 
and  traders  doing  business  with  the  what  Hen  Havenslein  has  at  last 
I'nited  Kingdom  and  in  developing  j  said.  It  is  m  mtal  importance  that 

the  European  mark'i  loi  Canadian  Americaiiis,  wli.thrr  Haiiiiig  men,  in- 

goods.  The  Iiepartnienl  of  Trade  vestors  or  mere  sperulator.s,  should 
and  Commerce  in  the  Canadian  f.ov-ri'car  this  in  mind  .  i.etause  l.v  jgnor- 
ernment  is  doing  valiiaMe  work  in  ing  i'  niinirmns  other  Europeans 
this  connection  at  rittawa  and  have  lalelv  let  Uieniivelvps  In  for 

through  the  niednim  of  (  anadian  fi'c.sh  probable  loss.f.  Tturing  the 

Trade  Commissioners  in  the  various  j -Morgan  comraittee  s  deliberations. 

1,1)1  sitnaiions  frequently! 'hese  foreigiirrs  nmsily  English  or 
Italian  f(>vei'ishly  bought  German 
Federal  loans  in  hope  of  speedy  mark 


(from  (hr  Mall  Street  Bureau  of  I  be 
Unancial  I’inies.) 

New  York.  The  first  half  of  the 
year  gave  a  good  account  of  itse'f. 
Earnings  in  steel,  (opper.  leather. 


Developments  lhal  have  occurred 
indicate  that  all  ,the  apprehenoion 
regarding  this  has  been  iinwRTJtn?- 
ed.  Not  only  has  there  been  n  Rood 
market  for  all  the  newsprint  that 
has  been  turned  out.  but  American 
companies  are  finding  It  neces.sary  ; 
to  open  up  mills,  wliirh  up  to  the  ' 
piesent  lime  had  been  allowed  to.re- 
maln  closed,  owing  to  the  high  cost  ' 


ent  produmng  fields  in  .Mexico  would 
go  to  water,  hut  Ibe.v  pointed  out 
lhal  there  vvrrc  still  va.«l  areas  of 
pofenlial  oil  lands  which  bad  not 
even  been  scratched 

Ml  oil  trade  circles  the  .sail  water 
invasion  of  these  Melds,  whieh  are 
understood  to  be  the  largest  pro- 
duc'Pis  in  Mexico  at  this  time,  is 
looked  upon  a.s  imporlani  heeaiise  of 
the  bearing  il  will  have  on  local 
conditions  I’rodurlion  of  crude  oil 
in  this  (  ouniry  is  c  w  mg  at  a  rapid 
pitre  and  with  the  iinpoits  from 
Mexico  .stocks  have  been  incrpasin.g 
during  recent  months  With  a  ees- 
salion  of  Imivoris  from  .Mexien.  some 
olfii'lals  believe,  it  #voulil  be  onl.v  a 
short  time  before  a  sboriage  of  oil 
would  prevail  in  this  (ixuiitr,' 

rhesp  same  interesls  also  prrdicl 


"a  .  sugar  and  oil  were  nothing  lo  pf  operation  and  the  lower  price  for 
boa."!  about,  and  .some  lines  showed  newsprint.  Tn  the  trade  this  is  ae- 
defirits:  but  a  foundation  vvas  laiil  cepted  as  a  sure  indicalioii  that  Ihe 
Ihiugs.  irend  of  prices  is  upward  a.a4  that 

The  pa.~t  si.v  nionth.s  were  a  period 'the  Canadian  mills,  whieh  operate 
of  adjusinient  in  pricc.s,  inventories  evilh  the  lowest  losis.  are  going  to 
and  labor,  I'he  next  six  should  re-  have  that  much  more  favorable  op- 
tleci  this  Ml  larger  earnings  and  par-  portiinity  to  gel  an  increased  amnuni 
tial  restoration  of  dividends  lhal  suf-  of  business  In  the  American  mar- 
fered  from  shrinkage  in  lonsiimpl ion,  kets,  if  they  are  In  a  position  to  sup- 
lower  commodity  prices,  and  depre-  ply  it.  This  situation  In  turn  has 
cialing  inventories  helped  the  whole  paper  group,  and 

M  lial  Mni-kei  Has  >of  niscniinted-  x'hile  there  has  already  been  some 
If  ibe  eoiiniry  Is  entering  a  period  improvemenl  It  is  felt  (hai  funda- 
of  increased  (iroduction  and  eon- , B  is  going  to  be  a  great 
sumiiMon.  dividend  rrslorallons.  andl^elp  to  the  better  elass  of  paper 
large  riirniiigs,  say  bankers,  security  | 
price.'  will  continue  (o  rise.  The 


City  of 

TORONTO 

5y^%  Bonds 


DDF  lO.XJ  TO  Mis 


Price 


100  and  Interest 
Yielding 


SL% 


Canada  TrtistG) 


14  KING  sr  last  TDCONTO 

Hvjme  Cpd’xvn-J.R  MrrcHEii 

Gorv.  Mtxnacw  Pond  Dsp*' 


oiiipf  iines  lo  Iw  eff,  i  ieil  bv  iDcaiis  of  ,  Itcfoie  long  u  further  ad v ance  i  ^  ' 

lie  ho|icd-|ii|-  Mni  gan  loan,  .-ometi  crude  oil  prices  can  be  •'^P'^Fted  I 

us  bv  otliri  UK  an,-,  Germans  only!  (t'onttniied  on  Page  7.)  'eamini 


rise. 

market,  has  dlseniinfcd  easy  money 
and  a  snhsliintial  gain  in  prodiicllori 
sinre  Ihe  first  of  the  year.  M  has 
not  yei  di.'coiinted  MIO  per  lenC  in- 
duslnal  operalions.  normal  (arnings 
and  dividend  reslorations. 

A  few  lines  are  operating  lo  rapa- 
rity,  particularly  the  .siitomobile  lii- 
Ffocks  in  this  cl.sss  have 
ed  on  large  nml  nicrcasin,g 
earnings.  Oil  rompanle 


MONTREAL  PRINCIPAL 
BUYER  OF  MACKAY  COM. 


T|os(  .Active  Slocks. 

The  grralesl  aetivity  was  .shown  in 
Canadian  (  onsolidaled  Smelters 
common  and  Mackay  comiiion.  Dif- 
fcrrnl  firms  dealt  largely  in  Hie  two 
issues,  but  the  Sireef  gathered  Ihe 
Idea  that  to  a  great  extent  Ihe  same 
group  of  traders  were  operating  In 
both  sernriUos. 

fnereased  interest  has  been  looked 
have  also'  tur  In  Smelters  beoiiisp  the  luesident 
year 
show 


Grabani.Sanson&(a 


limited 

INVESTMENT  BANKERS 


1  stabilization  at 

then  obtained,  On  a  single  day 
laf!t  niontli  such  jujichasps  sent  up 
I  Federal  threes  b.v  ihiilv  points  to 
over  lo".  It  is  nol  altsoliilelv  mi- 
!  IKissilile  that  these  speculator.-  ma.' 
sell  at  a  prolil.  Itecause  llie  marli  iiiav 
!  sharply  rise  on  uiiexpccK  r|  good 


111 


8.3  Bav  Street 
TORONTO 


.37  James  St. 
HAAIII.TON 


7\%  Return 

for 

20  years 


The  East  Kootenay  Pou’er 
Company  is  serving  an 
important  are*. 


Its  contracts  include  one 
with  the  Consolidated 
Mining  and  Smelting 
Company. 


Revenue  from  present 
contracts  will  show 
substantial  earnings  on 
Common  Stock 


after 


payment  of  bond  interest 


Bonds  carry  a  bonus  of 
common  stock. 


Details  upon  application 


NESBITT,  THOMSON 

mnd  Company.  Limited 


145  St-  James  Street 

MONTREAL 


Torooto 
Loadoa.  Oat. 


Hsaultoa 

•g’iaaiae* 


centres. 

ari.'P  which  Govevnniont  ilcpartments 
cannot  and  do  not  attempt  to  han¬ 
dle.  There  is  an  infinite  number  ol 
wav-s  in  whicii  ('.anadian  trade  is 
h.ainpered  abroad,  which  is  outside 
the  sc-ope  of  government  depait- 
'  nients,  .vnd  in  which  an  organization 
such  as  ours  can  be  of  niaierial  rs- 
sisianre  In  removing.  I  ihiiik  our 

energetic  ,  T'  tln’'';.  „w'.f  new=.  In  early  1!):o,  ami  a.^au, 

Slewait.  will  le  a  1  •  o  .  December.  1921.  Ihe  mark  had  vrrv 

oue  noteworthy  instance  whei-.  this 
Chamber  was  able  lo  render  siieces.'- 
fu!  assistance  to  .a  member  In  over¬ 
coming  In  thi.s  country  what  would 

otherwise  have  proved  a  serioii'  dir  ^ 

riculty.  a  difficulty  which  even  tb'’ 

Canadian  High  i.  ommis.sioner  s  BIG  BRIDGE  CONTRACT 
fi.e,  1  am  told,  would  have  been  un  ^  ELEC.  CO. 

able  to  remove. 

'The  necessity  for  the  existence  of  ^  - 

3  C  anadian  Chamber  of  cominercc  in  To’-onto  —Bieel  roniraci  for  (ler- 
London  has  bee-n  amply  proved,  T-i  ■  rard  Street  Bridge,  in  the  ea?t  r,  , 
the  inception  ot  this  Chamber,  ther”  of  Toronto,  has  finall.'  been  awarded 
wa=  no  rommerrlai  organization  The  "ork  will  be  built  and  erected 
which  rou'd  'peak  with  direct  au-  b'  the  structural  deparim.ent  of  the 
thoritv  on  matters  relating  to  r-an-  Canadian  General  Ekctnc  <  ompanv 
adian  trade  In  iJrea'  Britain,  and 
rverv-  dav  tributes  are  being  paid 
(Fontiinied  oti  Face  3.) 


I  On  several  occasion.'  laleb.  there 
has  been  evry  mnsider:ih|p  bii.'  ing  by 
Montreal  inteiests  of  Mackav  rom- 
mon.  Included  in  the  group  .are  in¬ 
terests  who  are  arcu'  tonied  to  formu¬ 
late  plans  in  a  very  coinpieti-  man¬ 
ner  and  carry  them  out  over  x  eon- 


liighei  level  I  ban  i  ^ijderablp  period.  This  group  has  been 


I  prospered  since  tiie  first  of  Ihe  year  had  announced  at  the  lime  of  Ihe  . 
I  Lilies  that  will  not  hegiti  to  'show '  annual  meeling  that  a  dividend  was; 
!  large  inerease  in  ,‘arning.'  umit  the  jiikei.v  in  the  last  half  of  llu'  current  \ 
hast  half  of  the  v-ear  include  steel. ^a r  .'^ince  that  time  the  company  , 
,„Pli I  lia.s  carried  out  its  plans  tor  .adili- ! 
il  loliacco!  Mon.al  ftnanrlng  There  luu:  also' 
•  nv  oilier  ^  marked  Improvement  in  the 

aiinns  lids  market  and.  of  eoinse.  thi' 

Init  tlie  improved  the  dividend  prospects  ' 
M;i,kay  common  has  hi'en  getting 
good  de;)|  of  attenlion  lit  C.anada 
I  loi  some  weeks  past  and  has  scored 
;i  nol.alde  advance.  The  buying  was 
I  of  .siiflicif  nlly  large  volume  to  rarrv 


Howard  Sniph  Paper  7*a — lOH 
l.aurentide  Power  .'5> — 1946 
Mromptuti  r.ilp  A  Paper  S'a  —1941 
Hiordon  Pulp  ^  Paper  fl'a— 19(9 
XTattaffumi  I'ljlp  &  Paper  7*a  — 194'* 
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VlRf.  CCH7JPCTlca3 
Baitnn  tihirtRa  rbrbdelphia  ritlftkoiRb 


copper,  e(|uipniPlil.  siicai 
coal,  textile,  teallier.  iiil)l" 
chemicai,  alcohol,  and  in 
branches.  Dividi  tid  i-i  -im 
year  may  nol  l>e  niitneious 
movement  will  no  (loubt  be  well  un¬ 
der  way  earlv  in  I'f'-'l  if  there  is  no. 
Interruption  to  ’he  revival  of  c.7*u- 
raerce  and  Indust ly. 


INVENTORY  VFRITE-OFF 
BY  GENERAL  MOTORS  CO. 


big  temporarv  recovcriet=  ;  and  some 
I  bull  speciilat'irs  got  nut  and  profiled 
as  a  stock  specula'or  profits  !•> 
(('ontiiiiied  on  I’ace  .31 


in  close  touch  'v-ith  the  XTackay  situ¬ 
ation  and  haVe  kno'WTt  of  the  phen'tin- 
enal  e.irnings  the  comp.iny  tia-  h»  en 
ra.nking. 

Willi  the  advance  in  the  :slock  to 
par  the  question  of  'ncreased  divi¬ 
dend  has  naturally  come  to  the  fore. 

The  local  interests  have  beep  "onfi- 
denf  that  it  was  only  a  ma'ler  of  a 
sliorl  time  before  Hie  fltvidend  would  i  fit  iri'lead  of 
be  increased  lo  a  T  per  oe;nl.  basts. 

Something  more  than  this,  however, 

1=  now  expected  to  be  in  th.‘  wind 
and  there  Is  a  possibiliri  of  a  bonus 
being  declared  a  bitle  later  on 

.\s  a  result  of  the  arcumiilatlons 
during  the  past  fev  nion'hs  the 
holdings  In  Canada  are  larger  than 
ibev  have  been  for  manv  vearc. 


Achleveinciils  of  Iiidiisirx.  the  jttice  up  above  inr,.  Around 

A  prominent  h.aiikcr  cniimeiatCs  this  level  the  stoi'k  yields  le.ss  (ban 


rate 


milestone;'  of  prcsi- 
half  .ve.ir  as  follow 

1  lyower  7lisco'!7it 
mal  money  condit’otis 

2  iTiventory  i<  .'djiislments. 
3-  Readjustment  of  wages. 
1—  Re.sloratlon  oi 

i/>  a  level  giving  iti 
loo 


the  first 


li  pc.,  -io  that  Ihe  street  has  become 
I'onvinced  Ih.nl  the  early  reports  of 
no  ini’ia'ase  in  dividend  aiul  a  possi¬ 
ble  bonus  ate  ptai  iic.illy  ,  eitain  of 
being  carried  out  Mackay  common 
lias  Hie  advi'ivlagc  also  ol  broa<l  trad 
commodity  prices '  ing  m  ilu'  W  .ill  Street  market,  but 
producers  a  pro-,  on  sever.il  occ  isions  rerentlv  it  ha'' 
been  Canadian  tui.viiig  lhal  tias  b>'fn 
.5  Reduction  ol  surplus  copper |  responsiblo  for  starling  different 

moveinonis 

fi  Record  flnanring  which  ha,--  l-.Tir  InvexfiMeiil  Ruviiig. 

given  indu'=trv  hundreds  of  millions 

with  which  to  do  business  I  F"  addition  to  the  Hading  l.iokers 

bonds  atio'.p  par  f^’Rort  a  considerable  amount  of 
•s  advanced  to  ,a  Flondy  Investmeut  buying  Pcoplo 
and  Indusirv  "f*’  Picking  up  small  lots  of  differ 
ent  issues  with  the  intention  of  put¬ 
ting  them  away  There  has  been  a 


7  -Government 
and  other  seruritt 
levy!  giving  Individual 

frontiiHKul  op  page 


New  'Y'ork.  -  Recent  weakness  in 
•  Icneral  .Molor.s  securities  Ls  attri- 
bnleil  to  realizalion  on  the  part  of 
trailers  that  there  is  small  chance  of 
an  early  resiiniplion  of  dividends. 
Receni  Indications  that  earnings 
I  wore  at  a  high  rate  gave  rise  to  the 
I  n.s.'timpiion  in  pome  quarters  that 
,  ilisbursonu’niK  might  be  resume'I  this 
I  fall.  'I'lie  likelihood  of  further  in¬ 
ventory  ile|)rociation  and  reappraisal 
of  plant.s  and  properties,  however, 
will  probatdy  reduce  earnings  to  the 
point  where  diviiiends  are  out  of  the 
question,  for  the  lime  iieing.  at  leajst, 
I'manciai  Interest.'  in  the  compan' 
ate  deiermincd  lo  make  a  thorough 
17)1,  of  the  teorganizalion  which  be¬ 
gan  last  year  and  i(  seems  certain 
that  their  iudgmeni  will  be  respeet- 
id 


This  contr.act,  which  involves 
than  a  thousand  tons,  i.'  the 
largest  steel  order  that  has  been 
placed  in  Toronto  since  the  King 


SETTLEMENT  NEAR  IN 
AMES- HOLOEN  PLANS 


Edward  Hotel  addition  was  awarded 
M  will  keep  the  plant  going  for  some 
time.  Several  otbe-r  large  order* 
have  recently  been  reeclved  by  the 
Canadian  General  Electric,  and  the 
company’s  prospects  have  ccfnsider- 
ably  brightened  in  a!!  branches 


|l  YRGE  EQl  IPArt.M  OEDERS 
I  AFTE  R  SiTRLKE  SETTLEMENT 

'  \ow-  Y'ork  f''a!l  Street  believes 
the  railroad  strike  and  the  coal  strike 
j  will  soon  be  developments  of  the  past. 
I  Strength  of  the  stock  market  reflect- 
I  ed  the  feeling  that  both  strikes  are 
I'here  are  many  traders 


The  developments  of  the  last  fe’^ 
davi  w'ould  Indicate  that  the  posi'l- 
bility  of  a  settlement  with  the  cre¬ 
ditors  and  bondholders  of  .Ames  Hol¬ 
den  MrCready,  Llmi’ed.  1*  somewhat 
more  likely  than  it  vvas  a  few  weeks 
ago. 

The  committee  of  bondholders  have 
been  in  negotiation  vvith  the  •pnn- 

(  ipal  creditors  and  as  a  result  of  thelwanin  -v,  i 

progr«s.s  made  it  Is  stated  that  there  ' '-u.ving  equipment  .shares  on  the  the-  , 
is  now  a  much  better  chance  of  some  |  cry  that  soon  after  the  .sc Hlement  of 
general  plan  being  worked  out.  'I'liv  roal  strike  there  w.  1  be  a  car  , 
plan  that  has  practically  been  de- |  .shortage.  This  k  expected  when  I 
cided  up<tn  will  require  a  substantial  crops  start  to  move  from  the  inter-  , 
cash  ivavment  to  creditors  and  riego-  ior.  A  threatened  equipmertt  sho''-  | 

age  would  no  doubt  accelerate  the  j 


cash  payment  to  creditors  an 
tiations  are  noix-  under  wa 


demand  for  cars  and  locomtives.  For 
the  meantimV  lV‘‘is‘'8ialed”that  I  the  t'ir.st  six  months  of  this  year  or¬ 
ders  for  cars  reached  a  total  of  100,- 
<>(><>.  or  more  than  three  times  the 
I  number  of  cans  ordered  in  the  full 
(year  1921.  Orders  so  far  this  year 
I  are  above  the  yearly  average  for  the 
ten  years  up  to  the  time  w  ar  was  de- 
!  dared. 


just  how;  this  money  can  be  raised 
In 

operating  conditioni:  for  the  company 
have  improved  very  niaterially  and 
that  the  turndver  in  the  last  few 
months  has  run  over  -<700. cop  each 
month.  This  shews  a  verv  consider¬ 
able  increase  over  the  corresponding 
period  last  year. 


Advice  That  Was  Good  I 


A  Yftar  ago,  with  plenty  of  emphasis, 
we  urged  in'vestors  to  buy  Govern- 
merit  and  Municipal  bonds  while  prices 
were  loxp  and  interest  rates  high. 
Those  who  acted  upon  this  advice  have 
seen  their  bonds  advance  from,  say 
5  to  10  Doints. 

Vet,  even  now,  the  advice  to  buy  bonds 
is  excellent.  Interest  rates  are  still 
high  and  everything  points  to  a  fur¬ 
ther  increase  in  principal  value  and  a 
decline  in  interest  yields. 

The  wise  investor  is  investing  his  cash 
balance  now  and  is  also  selling  his  short 
term  bonds  to  buy  long  term  securities 
at  present  prices. 

Write  for  a  good  list  of  long  term  bonds 
and  let  us  advise  you  again. 


vf-rv  ronslderablo  volunu-  of  ihi? 
kind  of  business  for  some  month  . 
Olid  a-  a  rexuTt  It  is  felt  that  'b, 
floating  suppiv  of  maii.v  issue?  has 
been  reduced  in  pever-l  cases  to  Vf  v 
sm-a'I  proportions 


Wood,  Gnndy  &  Company 


SMELTERS  OlVIOEND 
MEETING  IN  SEPT. 


Toronto 

Witmipei 


222  St  James  Street 
Montreal 

Tekphone.  Main  707 


New  York 
London,  Eng. 


Refumpfmr,  of  .aetivity  in  Consolid 
|ated  Smelter.?  rommon  foMowed  a'l- 
'  vicet.  sent  oiii  from  local  house; 
drawing  attention  tn  the  low  price  a' 

'  wbicb  the  stork  was  selling  in  '  lev 
i  of  its  dividend  prospects. 

I  At  ’be  time  of  the  last  annual 
.meeting  It  was  practically  announ 
j  cerj  by  President  Warren  that  divi- 
'  den'ls  would  be  resumed  for  Hi" 

'  last  half  of  the  present  year.  Sim  (> 
iih.it  time  the  further  improvement  in 
the  rneta!  markets  would  liulicate 
that  It  will  be  all  the  earlier  for  the 
Directors  to  consider  .such  action. 

The  1-'inani  ial  Times  learns,  how 
i  ever,  that  it  is  not  likely  that  any 
meeting  of  the  Board  will  take  place 
much  liefore  September.  Several  of 
the  more  Important  Directors  arc 
away  and  it  was  not  intended  to  re¬ 
turn  to  Montreal  until  the  end  of 
August  or  the  beginning  of  Septem 
ber.  "With  the  Improvemenl  that  has 
occurred  it  is  tell  that  the  dividend  i 
when  started  will  be  on  the  former 
(ft  p.c.  basis.  It  as  on  this  account 
that  local  houses  have  been  recom- 
men'llng  the  stock  to  clients. 


BXXI^ 


Wabasso  Cotton 
7%  Bonds 


These  bonds  are 
well  secured  by 
mortgage  on  valu-; 
able  assets. 

Net  earnings  of  the 
Wabasso  Company 
for  years  havegreat- 
ly  exceeded  bond 
Interest  require¬ 
ments. 

The  7%  Bonds,  matur¬ 
ing  May  1st  1942,  rank 
aliead  of  securities  list¬ 
ed  on  the  Montreal 
.Stork  Exchange  having 
a  market  value,  at  cur¬ 
rent  quotations,  of  over 
$2,600,000. 

Write  today  fordeacrip- 
tive  circulv. 


I^pyal  Securities 


CORPORATION 

LIMITED 

/64  Sia  Jarrxea  Straat 

MONTREAL 

Toennta  Halifax  St.  John  WIhrIom 
Voneauvor  Now  York  London,  Snf< 

Tyiiiiilliiillirz 


specialized  Service 

Through  its  Btandaes  in  Eng¬ 
land,  Ftanccv  d»B  United  States, 
and  Mrarico,  thsoog^  its  ^>edal  lepre- 
faHLSUrf  aentariwM  in  leading  foreign  markets, 
CBsoaiMoo  and  tbroogh  its  ccoespoadents  in  ereey 

pate  <£  the  wodd,  this  Rank  hat  built 
lip  a  ^pedalnsed  service  in  the  coOectBin 
and  transfer  of  funds  and  in  nhramtng 
..  credit  mfecaoation  abroacL 

aiOaiiwafnliil 

B""  '  '  bandies  in  all  In^iaRaacGentRs  in  Gmada 

SnwDgt  Ocpanments  in  all  Blanches 

Bank  of  Montreal 

Established  Over  100  Years  ^ 


mEi:  mANCilAU.  times, >,  JULY  15,  1922. 

WlfHDMW’  R.Y.  HEBDEN  PLAN  LARGER 
FROM  CLEARING  COMPLIES  60  DIVD$.FEOERAL 
HOUSE  ASSOC’N  YEARS  SERVICE  RESERVE  BANKS 

Action  of  1  hree  Brooklyn  Banks '  Record  is  Unique  in  Annals  of  At  Present  Limit  is  6  p.c.  on 


Not  Due  to  Any  Defect  in  i  S*?®,**'*",,, 

System,  But  Simply  to  Take!  “***‘**".'^.5* 

Advantage  of  Opportunity  to  I  Montreal,  Having  ^en  Firsts 
Clear  Through  Federal  Re-  ^^ent  of  That  Bank  in  New 

serve  R®nk — Held  Only  2%  I  _  I 

of  Deposit^  ,  Y  Hel)(Jpii.  first  Agent  of  the 

.  .  V  .1  t  7^  Bank  of  Montreal’s  Agency  in  New  j 

■  T!'  1  '  fltree  Brook-  york,  last,  month  completed  a  rec- 


Paid-in  Stock  and  Bill  Before 
Washington  House  Banking 
and  Currency  Committee  Pro¬ 
poses  Increases  to  12  Per 
Cent.  j 

New  Y'ork —Dispatches  fromt\'ash-j 
ingion  slating  that  House  Banking! 
and  Currency  Comniittee  is  consid-l 


Ivn  hnnk«  i  . ,  «  ic-  ann  t  urrency  (  omniittee  is  consid- 

frust'cn  ^  ord  seldom  equalled  in  the  annals  of  ering  a  bill  proposing  larger  divt- 

lithrirawMng  fmm  '’’anadian  banking.  He  then  ended  |  , lends  to  member  banks  of  P'ederalj 

.  rawing  fiom  tho  New  \ork  his  sixtieth  year  of  service  with  the  Reserve  system  have  nafnr-inv  ri" 

York  non^ntnlher“^^^^^^^^  Montreal  and  the  event  was  j  a,ed  considerable  interest  in' banking 

\  t  affiliated  in-  made  the  occasion  of  congratulation  | 

who  ioined  At  present,  dividends  to  member  I 


Accounts  Receivable 

fare  often  more  difficult  to  coUeetprompt* 
ly  than  drafts  drawn  on  and  present^ 
to  your  customers. 

Our  facilities  for  handling  collections, 
through  our  526  branches  and  numer. 
ous  correspondents  in  all  piuts  of  the 
world,  are  second  to  none.  '  C7c 

THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPrrAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


to  member  j 
PI’  cent,  on  I . 


Foreign  Banking  Service  at 
Canada’s  “Gate  to  the  Orient” 

The  Union  Bank  of  Canada  placed  a  branch  of  i  U  Foreign  Depart¬ 
ment  in  Vancouver  because  of  this  eitv  a  strategic  position  at  Canada  s 
gateway  to  the  vast  markets  of  the  Far  East. 

This  location  and  private  wire  connections 

York  Montreal.  Toronto,  Winnipeg,  and  connections  w  th  Vancouver, 
JwKs  S  keep  closely  in  touch  with  conditions  in  Canada  and 
abroad. 

Throu^  conUnual  operations  in  the  eschangc 

,he  U^ted  States.  Gre^t  Britain  and  world  centres 

all  limes  to  handle  i ntemational  exchange  at  do.-cst  po  .iblc  rates. 


Union  Bank  of  Canada 


THE  BANK  OF  NOVA  SCOTIA 

l.stablished  1832 

Capital  -  -  ,$9,7()!),OOn 

Reserve,  fund  -  -  $19,000,000 

I'olal  Assets  -  -  $225,000,000 

CLNERAL  OFFICK  -  TORONTO.  CANADA 

H.  A.  Richardson,  (ienfral  .l/aiiaijcr 
Blanches  in  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Re¬ 
public,  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON.  ENGLAND.  Branch;  5  3  Old  Broad  St..  E.C.  J. 

Collections  mode  at  lo-oest  rates  and  returns  promptly  rnnitte  i 


»i  .  I  Kcsoivc  Dank,  it  peverend  .Inlin  Hebden.  Rector  of  the  I  raised  to  .S  li’.niin.ono  and  franchi.^e 
-tI  Died,  and  thus  save  the  expen-  church  of  the  Ascension.  Hamilton,  i  tax  would  amount  to  Sfi.oOii.oiie,  after 
I  Thi="/.  as.soeiution.  Ontario.  He  entered  the  service  of  ' adding  ?2.oOD.onn  to  surplus  account, 

tnis  IS  not  the  ease.  dip  g^nk  of  .Montreal  in  that  citv  on  ’  • — ■  -  - u-.  ...... 


adding  ?2.'iO<i.nno  to  surriliis  account. 

N>,v  VO,..  ,o„i,i  oil ;;;  oi'r;; 

l■Z'el■ve^^^■'’ V  T  kftducntly  transferred  to  the  Stral- I  out  that  expense.s  of  the  svMem  last 

besene  hank.  Thei  have  been  ford.  Ottawa  and  .Montreal  Branches,  year  approxinialed  s  (O.oiMi.mia.  Thf 

rr'Tv.?  '^.7  since  Novein-  „,e  latter  office  he  rose  to  the  :  Lavicisroutlavt  as  for  salaries.  Th..= 


MCC  1041.  when  the  Kedeari  Reserve  ,.ank  of  Assistant  Areounlant  in  1868.  '  wjn  (,e  greailv  reduced  for  1'i22. 
b.'iik  opened  for  biisines.s.  But  they  years  later  he  went  to  New  York  t>onomies  are  expectid  to  be  effeet- 

have  not  t.-iken  advantage  of  that  pri-  Acting  Accountant.  From  there  I  er"n  minor  iicn^  ut  the  tola  re- 

■7'’:  "•  ''•>  «'’•  he  wa.stran.sferred.o<  hicagoasAe-l:  enon  wm^ 


diicijon  will  prohahly  be  small. 

ft  is  furlher  pointed  out  that.les 


.^ssl.stant  .Manager  at  loronlo.  after  than  $2.,60n.0du  has  been  restored  for 
having  served  for  a  .short  period  at  r,-anehise  tax  during  the  first  oix 


j  for  the  following  reason:  eoiiiitant.  In  I87;t  he  was  appointed  f,  j.,  fmiher  iiointed  out  tVat.less 

More  TIuin  Fonveiiieiice,  .^ssl.stant  .Manager  at  loronlo.  after  than  $2.,60n.0du  has  been  restored  for 

Th..  -v.,..!.  /•!  ..  .  having  served  for  a  .short  period  at  r,-anehise  tax  during  the  first  «ix 

solaHon  tike  hnj r  Earlv  of  the  year.,  and  even  this 

more  tli’^n  e  i  on  e  '  ^  ‘'f  e  test,  Is  in  I8SD  he  again  proceeded  to  *  hi-  reservation  has  been  based  on 

'rhemies  a  'onvenienee  In  clearing  i-ago.  as  Assistant  Manager,  and  in  |  „  pp,.  dividends.  For  sev -rai 

'hankr/m-  their  'r"  appointed  Assistant  In- 1  reasons  if  is  believed  that  earnmes 

'Thro  i-h  it  aereement  Intercsl.s.  spertor  and  attached  to  Head  Office.  I  ,p,.  „,p  fj,.s|  .ox  months  have  been 
eMmrfi  fh  1  ’’’'‘fhe'  Four  years  later  he  proceeded  to  New  :  |a,.:rr  than  tbev  will  be  for  the  last 

o  herwice  b^reached  V'l'"  !  half.  One  reason  is  •  ediufmn  in  re- 

o  hetwt.  e  be  leachid.  The  (  leann-.  bebriiary.  ISD,.  be  has  been  in  charge  ,li^rount  tales  now  expreterl  to  l.i 
House  is.  has  always  been,  a  rolidi-|of  that  Agenev.  i  Ml.roughnuM  I’n- 

j  f>lng  inf'iienee  in  the.  hanking  worlil.l  or  robust  frame,  genial  nersonalitv  I  T. . _  _ _ ..  .... 


-HiEBM'CAIUlU- 

CHEQUES  FOR  TRAVELLERS 

Travellers’  Cheques  issued  that  will  freeiy  pass  as  cash 
anywhere  in  Canada  or  the  United  States.  More  con¬ 
venient  and  safer  to  carry  than  ready  money. 


BRANCHES  and 
CONNECTIONS 
THROUGHOUT 
CANADA 


I  MONTREAL  OFFICES 

I  Tr«a»p«rtati<ni  Bnljdlog,  r»r.  St.  Jamrs  and  St.  Fraocel, 

till  OotArio  East.  cor.  Davidson 

<  or.  8t.  I^wrenr^  Boulovard  aod  Maai,*  Ko.ral  Avenas. 
i  l.'tlll  ^fllinfton  Street,  Vardan. 


1 1  ini’iirnrp  in  fne.  hankina  worlfl.i  of  robust  framr.  fifnial  pprsnnalitj*, 

■■  I.ven  if  Ihere  were  no  eheqites  to  lieland  distingiiished  appearance,  \tr. 
,  eleared  at  all.  it  would  Btill  he  worth  I  ftpDden  has  long  been  a  prominent 
I  w  hile  to  have  some  sort  of  assnela- j  mfmber  of  the  banking  fratemitv  in 
,  tion  of  banks  that  would  enable  them  j  Nftw  York,  and  he  is  held  In  the 
to  agree  on  problems  affeeting  their  i  psteem  throughout  the  ser- 

mutual  inirreids.  vice  In  vvhleh  he  ranks  as  the  Dean. 


discount  latep  now  expected  to  la 
general  iliroiighoiit  the  systeni.  ''ii- 
Ir.'.s  volume  of  earning  n:vFets  ex¬ 
pands  apiirei'iablv  there  will,  of 
coiitsp.  be  a  reduefjnn  in  gross  r-- 
ceiptr. 

Ilea*env  For  Sinnl!  l  aming'-, 

.Anothet  reason  for  smaller  earn  j 


The  three  clearing  banks  that  have  He  Is  a  brother  of  the  late  Mr.  E.  F. 


last  b;  It  01  the  ve.sr 


:  v.ilhdrawn  did  so  because  higher  in-  Hebden.  formerly  the  fJeneral  Man-  flt^t  total  of  loans  is  expected  to  lend, 
F  terrsi  rales  are  paid  for  deposits  in  ager  of  the  .Merchants  Banks  of  fan-  n  w.-Fid,  at  least  li, rough  'h 
Brooklyn  than  in  Manhattan.  They  ada.  These  loans  have  tieen  s 

,  had  to  pay  the  same  interest  a.s  other  .  .  _ _  deel.lning  for  mote  than  a  ye 

Brooklvn  banks,  and  when  the  flea r-  _______  hft'f.  and  while  ihere  are 

ing  House  A.ssoriation  decided  to  re-  ll|^ln|U|  RA  lions  that  liquidation  Is  near, 

dure  their  rates,  the  Brooklyn  mem-  KUNR  end.  many  leading  bankers 

hers  found  that  they  could  not  rom-  WillWIl  there  will  be  no  Increase  In 

■ply  with  this  agreement  and  retain  f*||  of  loans  until  crop  moving  tim 

j  their  deposits.  They  withdrew  in  L|l  LA  ■■AWLA  |  First  week  of  this  year  Iota 

self-proteetion.  I  ILLw  W  tfi  I  '*^6  assets  stood  at  $l.l7n,9 

No  bank  has  withdrawn  from  the  .  On  .litne  28  they  had  deoliiied 

flraring  Hotise  to  save  its  pro  rata  AAAIAIOTDAII  Ilf AUi  1 7*t.768.0un.  approximately  $:} 

part  of  the  expense  of  maintaining  JllvUIra^  I  lAlU  W  j  (tnu.  If  Federal  Reserve  ban 

i  the  Clearing  House,  ilWClIllW  I  lirilkWWnI  i  not  Increased  their  Invest 

There  are  now  forty-four  members  _ _  j  earning  assets  would  have  d 

I  of  New  York  Clearing  House  Asso-  A  *  «  rj  *  rv  more. 

elation,  of  which  thirty-nine  tire  Action  Against  fcidmonton,  Dun-|  However,  for  the  purpo.se  of 
j  members  of  New  York  Federal  Re-  vegan  and  British  Columbia  nretleal  ealrulatinn  of  earnin 

,  serve  Bank.  Of  the  five  that  are  no’*  Railway  Follows  on  Failure  to  U"’  ^ 

,  members  of  New-  York  Federal  He-.  Reach  Satisfactory  Arranffc-  ‘'i"'")'’®  assets  may  he  placed 

I  serve  Rank,  three  are  state  liankr-  aj  nnA  I  2nD.0iiD,(i0u  and  rediscount  rat 

and  two  are  trust  companies.  o  $1,004,- ^  pp,.  ,.p„,  would  give  $; 

Three  Brooklyn  hanks  that  with-  320.50  by  Bank.  I  imo  gross  earnings  for  the  las 


“Standard  Service’ 

Covers  the  World 

Our  Foreign  Department, 

Toronto,  will  gladly  give 
you  full  particulars. 

THE  «i 

STANDARD  BANK 


mer.  These  loans  have  tieen  steadil.v  |  CANADA. 

deel.lning  for  more  than  a  year  fnd  Montreal  Bratich,  -  -  136  St.  Jamcs  Street 

a  half,  and  while  there  are  imlioa-;  r-otrcii.r 

lions  that  liquidation  Is  nearing  the  ^  GREEN.  Manager 

end.  many  leading  bankris  think  I  ■'  .  ,  - .  ■. 

there  will  be  no  Increase  In  volume  |  — — — i— 

of  loans  until  rrop  moving  time.  I 
First  week  of  this  year  total  earn-j  /|k 

ing  assets  stood  at  $1,470,921,001'.  !  jrDlllCll^All  JDuIIIdS  A  wCLl 
On  .liine  28  they  had  declined  to  $1.-.  ^  , 

j  179.768.000.  approximately  $:i00.{i(ni.-  ^nm<V 

j  000,  If  Federal  Reserve  banks  had  AACSUaLo  a 

!  not  Increased  their  Investments.  «,■  • 

.n„„F  i„v.  d.oF,n«d  Gollapse  m  uermany 

I  However,  for  the  purpo.se  of  a  the-  — — 

nretleal  ealrulatinn  of  earnings  tor  X||08€  Institutions  Having  Trade  Relations  With  Germany  Are 
iSnin^aS;  ma^l^  pbr;;;:'$r:'  Appi.hen.ive  and  Daily  Confine..  Directm- 

1200.0110.(10(1  and  rediscount  rate  at  4  Rmuh  «n  Reductions  of  Amount  of  Credits  Allowed  by 

I  per  cent.  This  would  give  $21.00o..  I  About  25  Per  Cent. 


UNION  BANK 
FILES  CAVEAT 
AGAINSTRAILWAY 


136  St.  James  Street 


E.  C.  GREEN.  Manager 


Foreign  Exchange  . 

Through  the  close  connection  of  our  British 
and  Foreign  Department  with  our  agencies 
abroad,  this  Bank  has  particularly  advantage¬ 
ous  arrangements  for  the  buying  and  selling 
of  drafts,  and  is  able  to  give  the  closest  pos¬ 
sible  rates  on  all  Foreign  Exchan.ge.  ^ 

IMPERIAL  BANK 

OF  CANADA 

216  BRANCHES  IN  CANADA 

Agent*  In  C>re*f  Brittin  i  t  Nf;i.,NND-“LIOyda  IRKLANn  —  Norrhern  Ranking  .  I.lmlted* 
Bank  LimOed.  Lon4oo  and  Rrini'hca.  Belfast  and  BrsnehsA  Agents  In  FRANl.gt 

iCOTLANO  —  The  Gommeitial  Benfe  of  Lloyds  and  National  I’rovinctal  Foreign  Bank, 
Scotland.  Limited,  Edinburgh  Slid  Brenchea.  Limited,  C^ieJIt  I  .vnnnsis. 


serve  B;ink.  Of  the  five  tlir.t  are  no’* 
<  members  of  New'  York  Federal  Re¬ 
serve  Rank,  three  are  state  liiiiiks 
and  two  are  trust  companies. 

Three  Brooklyn  hanks  that  wlth- 
■  drew  from  the  associalloi*-  last  week 
held  slightly  more  than  2  per  cent. 


American  Banks  Fear 
Results  Approaching 

Collapse  in  Germany 


house  members. 


ADDS  $70,000,000  TO 
NOTE  CIRCULATION 


Reach  Satisfactory  Arran^o  '”«>  he  placed  at  $1 .-  T  o  tV-oTV-  r  a  ^  .  "r;*  jT' 

Kcacn  1  2mi.oim.(iou  and  rerliseount  rate  at  4  Result  in  Reductions  of  Amount  of  Credits  Allowed  by 

BA  $1,004,-1  pp,  ,.p„,  This  would  give  $21000  About  25  Per  Cent. 

320.50  by  Bank.  |  uuo  gross  earninas  for  the  last  half,  f  ,  - - - — . 

- - -  1  Kstiinatina  expen.-es  at  $20.ooo  impi(|  Anieruaii  banking  institutions  ramifications  may  w-ell  make  pro- 

F.dmonton.  Alta. — Taken  presum- j  leaves  $4.ono.uOf(  net.  before  divi- 1  .ihi,.},  trade  lelations  w  itJi  traeied  that  country 'p  recovery 

ably  as  a  measure  of  protection  for  i  d-nds.  At  12  per  cent,  these  would  f,  ,  .  ^nnsp  in  «,•  ’o  the  financial  district  i.s 

monetary  advances  made  to  the  com- !  require  approximately  $6.800  000.  j  •  .  i  c  r  willing  to  venture  a  prediction  as  to 

pany  during  the  period  of  its  line  j  rhis  means  a  deficit  of  .$2.800.ooo  ini"^''  anlKlpation  of  a  cra.sh  which  ,iie  outcome  of  immediate  develop- 
I  construction  and  while  iimler  the  i  nionths  and  nothing  for  francliise  is  regarded  now  as  a  practical  cer-  ments.  but  w  ith  regard  to  the  more 
j  ronirolling  gutdanee  of  .1,  D.  .McAr-  I  i-ix  or  surplus.  tainly  and  which  will  f'onip  fnnirc  thpre  is  a  well  dpfinp'l 

l^r^h^^^^nHTul^^nf"^V^^  I..M,er  . . .  RHfe.  monthp  earlier  than  was  thought  --ontiment  that  the  country  will  right 

IIS  nresX?  and  H  R  L,t  '’1'*"'""  that  probalde  at  the  con.lusion  of  the  '  \ 

lenJsTJX^  HR.  Shaw,  jg  ,p  ,  p,,„at  ..hancetov  I’aris  meeting  of  the  financial  sub-  in  i  he  world  .s  markets.  1  he 

general  manager.  ha,s  filed  a  caveat’  '  ‘  .  "loa.  (iiamei  keen  intetest  on  the  part  of  the  Puh- 


of  total  net  depiand.s  deposits,  and  ably  as  a  measure  of  protection  for  |  d-nds.  At  12  per  cent,  these  would  -,  ,  .  -nneo  o. 

sllghitv  more  tUa'n  2  per  cent,  of  monetary  advances  made  to  the  com- !  require  approximately  $6,860  Olio .  j 

lime  deposits,  held  by  all  rlearing  pany  during  the  period  of  its  line  j  rhis  means  a  deficit  of  .$2.8nii.ooo  ini"^''  anliilpation  of  a  cra.sh  whic] 


sentiment  that  the  country  will  right 


Bankers  express  the  opinion  that  Probatde  at  the  conclusion  of  the  ^7**"  •’Pt'onie  a 

'  1  ..  .  .  ...  icu.sfonirr  in  ihe  world  .s  markets.  1  he 


there  i.s  at  least  an  equal  (  hance  tor  I’at'it’  meeting  of  the  financial  siih- 


Washington.  D.(  .  Total  additions  j  BivolVes  every  yard  of  the  eonipnny’s 
I  of  nearl V  $7o,00ii.f  Ob  to  the  volume  of  I  •'•rI'I  way  and  pre.suinably  all 


a,:nS  Th""Kdmon,rrDun;Sp>‘!-t>’7^^  .’eductio'ns  in  '  rediscount  fi^ iV'lL:' Ge;mVn‘^;^uat.on 'w!.^^ 

and  British  t’olu.nhia  Railway,  which  '  Xm  Haily  Conferences  of  the  director- 


riKhI  of  wav  and  nrpsninahlv'  nil  *  cnnsidprnbly  hplow  al'ovp  psfimate.  local  banks  which  ini;;ht 

I  outstanding  Federal  Reserve  note  Toil'' mlT  beTedt^d."  manrhal^^ieen ‘  d/Sr 

circulaUon.  accptnpanieil  b>  an  in-  fiird  thn  iAdmI  *  f  Mpnibrr  hnnks  mip  coninlainin'’  amoiinf  of  <*rc(Iit  extensions  until  thp 

bnLk^SrollSe'Js’lh^^  iTthe'  'ho-’land  titles  department  op 'dune  Jha-  Federar  Reserje  banks  ^hro.tgh  •ht’e’'bUn' er/end^d  ^ 

Federal  Reserve  Board’s  weekly  bank  i  '(  Short  and  t’ross.  of  this  city,  their  purcia.se  of  bills  in  the  open  ”  J,'  o'U  ^  P 


J  f’ommission  ‘Me  in  the  German  situation  was  in- 

reduc-  Daily  Conterenees  of  the  director-  hankers  pointed  out.  in  the 

imate  **0®  of  all  loial  hanks  whicli  might  oiimerous  inquiries  receivcl  ironi 

.0  .,s.  be  invoheil  in  a  collapse  of  Ger-  customers  and  traders  as  in  tiie 

^  *  many  have  been  drawing  in  on  the  hank.s  views  of  the  matter.  On  the 

linin'*  amount  of  credit  extensions  until  the  otliei  hand  the  steady  buying  on  the 

rniich  $50,600,0(10  current  (’lodit  e.stinialed  0®''*  some  of  the  German  mark 

lougn  ...  ...  rnn(in(l,.«  tn  I.®  o  anni-ro  nf  nvtnaei 


I’ederal  Krserve  Board’s  weekly  bank' 


(ieia(  KescMP  Ka  iks.^niougn  extended  reiu’e^enks  ’(  looniinues  to  be  a  source  of  wonder, 

archase  of  bills  in  the  open  e.Menueo  lepicsrnU’-  •'  This  cnn'inueil  bnvinz  Is  eenerallv 

and  niirch-ises  n/  coypi’nment  dooline  of  about  2;.  per  cent  from  ' on, mile  1  nuying  ts  general!.' 

anil  puicn.aseso*  goteinmenF  ^^ _  _  _ 1  ..  . _ .l-  regardei  a.s  niiie  sneciilalion  am 


::;",^;::,•So,.‘:.nV;F7n,.:,F^;;,':■,,l°i  . . .  t..... 

I’f-niv  In  connection  with  the  begin- 


IteHSAiiiti  For  Tnyeal. 

’I’he  filing  of  the  caveat,  il  is  iin- 


thai  the  Respr\p  systeni  sliou'id  not 
attempt  to  earn  anything  in  the 


mission  in  Paris. 

Dollar  halance.s  held  by  American 


regarded  a.s  pure  sperulation  and 
little  signiftcani’p  is  att,irhei|  to  the 
demand. 

Iteit'  Morgan  \rtion. 

A  rumor  l  irculated  in  the  financial 


ning  of  Ih?  lauinmei’  vacation  and  j  derstond.  follows  the  inability  of  the  ;  ,.  Y  ,  a  . -bot  Thoi  '  hanks  in  Germany  are  cstimateil  at  ''  '  onior  l  irculated  in  the  linannal 

lra\pl  period,  the  Reserve  Bank,  in  Fnion  Bank  and  the  Government  of  1 ‘ ,  ,  iV'*.  ..  .’  shout  $.6(i.oimi,O(i0.  and  (’oneein  is  felt  thstrid  to  the  effect  that  1.  P.  Moi  - 

addilinn  lo  issuing  large  amounts  ntlAIherla  as  well  as  others  Inleiested  ! ’’’,  ,  .on  the  part  of  .some  of  the  institn-  visit  Germany  in  connee- 


Kederal  Reserve  <  ir.Teney.  disbursed  j  in  Ihe  Kdmonion.  Dunvegan  and  1  ,  .  ,  .  .,,.1  nui.o  ..  lu.t  ii.-,r  ua,,- 

a  iK't  amnuni  of  $14,200,000  of  res, 'n e  j  British  Folumoia  lin  ■  to  (  on  ■  n  a  Iran  times,  such  as  'he  pt’os'ent,  d  - 1  almost  dally  meetings  of  bank-  'hat  country  met  w  ith  a  prompt  and 
l  aidi.  laigely  In  the  shape  of  legal  i  satisfactory  arrangement  resp'v  ting  ■ well  be  paid  out  of  s  '  fg,.  gg  |,p  learned,  there  ^''iphatie  denial  at  the  offices  of  the 

lemb'i  notes  and  silver  ccrlificatcr.  of ;  the  Union  Bank's  adv.8ncp  of  $1.004,- i  I’hie-  Ihe,'  finlhei  point  011  toa  been  no  xConcerfed  action  taken  R  pointed  out  that  am 

the  .smallrr  (lenomluatioTvs. 'rhemcni- 1  820.50,  which.  It  is  .stated,  was  made!  "ould  .so  disarm  ‘’iincism  The  p.Miev  has  been  lo  with-  tuai  Mr.  Morgan  would 

iM-r  bunks  recured  a  large  part  of!  to  the  E.  D.  ii  B.  F.  t’ompany  In  the  |  demagogues  a.s  a  .vear  without  r  p^ggi,,,p  ^nd  await  I'PCfonally  delve  into  the  German 


was  not  organized  for  prof, I  and  in 


tions  Involved,  M’hile  there  ha'c 


lion  will]  an  international  loan  to 
that  country  met  with  a  prompt  and 


Piiil" 


Your  Business  Problem 


Capital  $5,000,000 


When  you  bring 
your  business  problem 
toThe  Bank  of  Toronto 
you  can  be  assured  of 
a  ready  and  sympa¬ 
thetic  understanding. 

We  have  daily  experi¬ 
ence  with  many  such 
problems  which  enables 
us  to  be  of  service  to  the 
man  who  needs  sound 
assistance. 

We  invite  your  confid¬ 
ence  and  assure  you  of  the 
co-operation  which  your 
problem  requires. 

Consult  our  nearest 
Branch  Manager. 

Reserves  $7,000,000 


ir.7i'Th?'’JeHlpS"fund'lUoT(^!n  . ra\inder:stood  i  dm'id^^^ .  Immediate  fiituie  holds  out.  If  was  ihe  termination  of  the  ninety-da- 

in  iiftineiit ’fiffeeted  nrlnnrilv  the  'h®*  o  rewult  of  the  bank’s  proce- !  .1  rompromise  might  he  effected  eloped  hei e.  recently .  that  coitaio  period  set  by  the  bankers  at  their  ad- 

•  movement  airecteri  piimaiiiv  inei  _  ...  ...........  _ 1  _ ,  ,  _ .  .  .  .7.  .  _ . _ hanks  are  s  erani  na  m  ted  irmrnnipnt  in  PaWc 


Considerable  shifting  of  gold 
ibrough  the  settlement  fund  Is  noted. 
I  be  movement liffected  primarily  the 
.New  York  bank,  which  reports  a  d?- 
(  reuse  of  $82,200,000  in  its  gold  re¬ 
serves.  Chicago  reports  the  largest 
increase  In  gold  reserves,  by  $47. 000.- 
000;  Philadelphia  and  Boston  with  in- 
(  ryjises  of  $12,600,000  and  $7, 500, 000, 
respectively,  being  nrxt  in  order. 

Holdin.gs  of  paper  secured  by  Gov¬ 
ernment  obligations  declined  from 
1 89, iiou.ooo  to  $185,100,000. 


PUBLIC  DEPOSITS 
DOWN  $29,000,000 


,  j  fjp,|dure,  the  raising  of  further  money  that  would  work  lo  the  general  good  ^^®oks  are  still 
id  re-  construction  of  proposed  if  Federal  Reserve  banks  were  per- j  j’l’^oMs  to  (icrma 

brunch  lines  will  be  halted.  initted  lo  increase  dividenos  up  to.  oonsideram.v  t 


granting  limited  joiirnment  in  Paris. 


manv,  hut  this  number 
y  in  the  niinoritv. 


Discussions  among  bankers  rela¬ 
tive  to  the  developments  In  Gei-manv’ 


biub.iect  to  Ulaini. 

’Fake  the  date  of  .hine  17  of  the 


say.  9  per  cent,  or  10  per  cent.,  wnen  ^  oR  'he  tenseness  in  the  local  indicate  the  feeling  that  both  Gei - 

earned,  and  with  the  approva!  of  the  situation  there  Is  an  undercurrent  of  man.v  and  France  are  pla.ving  theii 


and  an  office  in  t’he  city  of  Edmonton  !  - - - - 

in  the  province’ of  Alberta,  claims  an  I  (’ONTI.M'OI  S  RFM.VM) 
iniercsl  as  mortgagee  under  and  by  |  ‘  pRIj  p\R|\r.R  1 

virtue  of  a  morl.gage  duly  made  and  !  ,,  , .  ,  h-i.i  ai 


on  the  order  of  a  social  revnlutien.  v  iew .«  on  the  w  hole  puhject  of  repara- 
and  because  of  this  bankers  feel  tha'  ti.uis. 


signed  in  favor  of  the  Union  Rank  of 


WORK  OUT  PLANS 
BANK  OF  MEXICO 


c.'nlracic.l  during  Ma.v  b>  $.9  (Mi0,(.oo.  j^^^^^^  ^  October,  •'"'''•‘Y'’  - — - 

an.l  those  ^  ^  ^3  g^^u,,ty  for  ,pc  ,  msn  who  is  desirous  of  having  an  ele-  ^ew  York.  In  a  statement  made 

mciit  liv  $49,1100,000.  according  lo  the  of  81  004  S’'o ',0  .and  interest  I  ‘-ti’  '>'-9'  o'  'he  ('ouie  '"ne  .  . 

iulv  ronimei’clal  teller  is.sued  bv  Ihe  ,p  cpniiim  per  an-  '  "ithin  the  scope  of  his  purse,  .^ince  ®'  '•*•*  office  of  the  Mexican  kmanciai 

Fanadlan  Bank  of  (  onimerce.  There  before  and  after  maturity  until  !  'hen  there  has  been  a  continuous  de-  Agency.  Equitable  building.  Finance 

■vas.  bowever.  an  Increase  in  depo-  '  .  ,  .  ,  ,,  singular  those  cer- i  ntsnd  for  this  all-Uansdlan  car  which  Minister'de  la  Huerta  referred  to 

.Its  abroad  of  $88.ooo.OOi»,  which  may  '  '  .  1  .  . 


hOR  I  \Rhr.R  1  .4K.S.  Ufnpif  nilT  D|  AMC  I'cing  subscribed  by  financiers  of  this 

’I’he  Salon  show  exhibition  held  at:  •■URil  UU  I  rLHIlw  (ountiy. 

the  \Vindsoi’  Hotel  early  in  the  sea-|  RAMIf  BC  MCYiPn  "''hese  and  other  points  of  a  finai’- 

son  demonstrated  Ihe  appeal  of  the  DfiriA  Ul  IVIlAIwU  *^'0'  aspect  I  must  submit  to  Pres.- 

Pai’ker  Motor  t’ar  to  the  average  _ _ _  dem  Obregon  and  probably  to  th. 

m,n  who  is  desirous  of  having  an  cle-  ^  statement  made  TTh': 

gani  car  that  ts  at  the  same  tunc  in,,  trjpm  to  the  Congress  of  th-? 

within  the  scope  of  his  purse.  .‘=ince  ®'  'h-*  ofHeo  of  the  Mexican  Financial  i  nion  for  definiip  ifgal  decision, 
then  there  has  been  a  continuous  de-  Agency.  Equitable  iiuMding.  Finance  "But  I  (  an  say  to  you  that  tne  ar 
msnd  for  this  all-Canadian  car  which  Minister'Tle  la  Huerta  referred  to  rangoment  10  date  has  not  receiv  I 
Ihe  plant  of  the  company  at  Longue  plans  which  are  being  worked  out  for  •'"'‘’’'ous  objections  from  the  Gov- 


In  a  statement  made 


.Its  abroad  ot  sbs.iiuo.uo",  wnirn  may  ,  ,3^^  parcels  of  lands  or  premises.  ”  i  'be  plant  of  the  company  at  Longue  plans  which  are  being  worked  out  for  •'"'‘’’'ous  objections  from  tne  tiov- 
’•e  accounted  for  by  Hi?  proceeds  of.  Following  this  is  set  tortli  a  com-  Pointe  has  been  at  pains  to  meet,  al- !  a  bank  Issue  in  the  Republic  of  Mex-  et’Oinent  of  Mexico.  I  tlrmly  be- 
l!f»  I’pceiu  $1"|  .000,000  loan  not  hi’ingl  outline  of  three  hundred  and  ! 'hough  running  at  capacity  opera-  |co.  A'though  plans  are  still  in  a  Meve  that  on  the  termination  of  m' 

’It  that  time  transferred  to  t  anada.  I  f)fty.««ight  parcels  of  land,  which  tion.  The  beauty  of  it?  design  and  rough  stage.  Fenor  de  la  Huerta  said  mifsiou  in  Np’.v  York  the  finance^ 
Partly  for  the  same  reason  bank  b®'  1  m-pKiimablv  Involve  all  the  righl-of- :  the  simplicity  and  workmanship  of  that  the  matter  was  un  Tor  consider- 1  'be  country  will  be  developed 


BANmONTO 


lOHN  R.  LA41B, 

GcncrBl  Yfaaaget 


Partly  for  the  same  reason  bank  b®'  |  pi-pgumabl.v  Involve  all  the  ri,ghl-of- j  the  simplicity  and  workmanship  of  that  the  matter  was  up  Tor  considei-  of  'be  nuntry  will  be  developed 
aiu’ps  alu’oad  showed  an  increase  o(  j  s.vstem.  excluding  its  '  its  construction  has  tieen  Ihe  admlra-  aiion  at  Ihe  recent  conference  with  "''h'.n  the  legal  plan  conceived  b.v 

861.000. 000,  (*urrent  loans  In  (.an-  |  jjnd  mineral  rights.  The  |  t'on  both  of  those  who  understand  inlernaFonal  hankers,  which  result-  'be  Uhief  Exerulive  of  thp  Republi" 

Kd;i  vvprp  down  by  $2.!.0oo,on(i,  and  ,  ,a\e;,t  will  lake  precedence  over  all  the  technical  end  of  ear  conslruclion  ^  ed  in  (he  debt  agreement  of  June  is  of  .Mexico." 

note  ( irculatliyn  by  Slo.uon.onn,  chan- ,  finjnriul  obligations  involved  |  and  of  the  less  Instructed  'ayman  I  (  oncerning  the  hank  of  issue.  Senor  -  —  - ; - 

■ges  w  hich  Indicate  a  certain  amount  |  |,v  (he  E..  T>.  &  B  •  ’■  i  who  ill  atiracted  tiv  appearanc?.  |  de  la  Huerta  .“aid:  ST.VMP  ’1’ V,\  4VH.I;  TOME 

of  liquidation.  The  increase  of  $10.-;  —  i  YVhen  furlher,  it  ts  remembered  thatl  ■  There  also  nenriinr  the  ar-’anE-  lY'I’O  I  FI’ F.l  T  MGIST  1ST. 

000.0(10  in  other  assets  is  exceptional.  I  (T  ()SF  ItVMi  RHiX  H.  this  car  is  be’ng  produced  by  Cin-L_ Ottawa.  Some  confusion  app»r- 

-  '  ■”  !  I'he  Dominion  Bank  branch  nf  !  o'l'sn  ‘-killed  w orkmen  under  the  di- (  3,  I  entiy  has  arisen  w  iih  regard  to  rhr 

l,$TE  I’M'.ARISGS.  iTeulon.  Manitoba,  will  be  closed  on  1  rection  of  Canadian  .ani'ai  there  is;  ,,33^3  th"! 

i  fHip  15th  instant,  and  collections  held  1  added  incentive  to  purchase  a  Parker'  pp„,id»ration  of  Gencat  Ohreacn  n '  ?  !  C  . 

Sbsr’oi’ooke  clearings  f(*r  week  end-,^  ^  landed  to  rbe  fan  t  ar  and  this  doubtle.sp  arrounts  'uL.  uV  j^  srran*<»ment  a  'cr  .mnortjnt  announ'emen,  intimates  th  :» 

ing  July  6th.  1922.  fori.rs;  61  ;  total  U,.',  B,.„k  of  Uommerce  at  that -ome  mcBsure  for  the  active  ^l?mand '  " J tmw  rate  of  .’-r  mt  «tamp  t.i.v 


appearanc?.  I  de  la  Huerta  .“aid:  ST.VMl*  1’ V,\  YVH.I;  TOME 

embered  that  I  .  TUere  is  also  pendin.g  the  ar:’ang'-  I 

'’1,  ntents  of  the  Government  .Bank  I  n,  iK«n  w  i*ih  le'-md  tn^fhr 

under  the  di-i  j3^  rtelermmed  ot.'?''’' 

pt'al  there  is;  ,,3,-  r  th,  i'  ”.'  "hen  the  uev  stamp  tax  on 

lasp  a  Parker'  b®"'*'  'ba'  '  "1"  ^ubm,,  to  tim  | 

arrounts  f,, (  a.ton  o  G  neia  O  1  e.g  n.  n  prficiat  announ'ement  intim.ates  th:» 

ettve  demand ^7  ’’VP^'^'lihe  ,mw  rate  of  a  .’-r  mt  “tamp  t,:.v’ 
led  out  I"  fie  f®*'  "  '  1  1”’  b.v  -undE  Jo  1’"’-  „v«iry  $,'»o.  i.p  :j  p.ot  e,  ceed- 
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Information  regarding  rscurities  gladly  furnished, 
f.orrcspondence  in'iieJ. 


Head  Office; 


St.  James  St.  ■=  Montrea! 


lOMlON.  En^ 


OTIS  &  CO. 

Government,  Municipal  and  Corporation 
Investment  Securities 


Members  of  the  New  York,  Chicago,  Boston, 
Cleveland  and  other  leading  Stock  Eschanges 


BOND  MARK El 


BOND  SALES  GOOD  - -  ! 

I  TORONTO  MARKET  New  Ftnanci 

(Frpn;  tbp  Toronto  Bnrraii  nf  The  *  loliowing  is  a  list  of  debei 

I  Finanrial  Ti'iisps,  reported  for  gale,  partlcula: 

!  Toronto.- While  ‘he  b-nd  Tnarket''®^ 

hag  not  been  very  active  durinc 

'  Sorrcuer  Amount  7^ 

^‘.eemg.  hon-evei^  tha^f"tli°'"do-^d7ve^  1S3,470  luiy: 

I  have  eettieri  ,7*  *  ,•’  u  '  ,  Terome.  Qup  .  i,',0.ono  luiy : 

’iguallv  the  ('a-e  Vh  “  Pefl  '' o  •  Ont  Sh.ppo  Pept. 

partlrularlv  wHVi  nioie  Vancouver  36100  ,lulv  ; 

1  in  e.  n  ttip  iargPr  investor?  are  1  gtrttier  Alta  .  .  20  Otio  Tulv  ' 

■  thf'ra-nn'lha'i'ihl  "i!"'*'’''  i  Dinion.'oni  '  IS.MO  JulTl 

’arser  invpgtctg,  heins  in  ciogpr  touch  ^^(loge  (aw,  ?ask. — Tenders  are  !i 
ivith  wor!d  ronditiong,  were  «'a''er  to:'’’'^'*  ”1’  'o  -^uly  16.  1922.  for  tl 

place  orders  after  the  advance,  ’  P'lrrhage  r>!  .?1S2.470.  8  per  cent, 
took  place  in  the  .-pr*ng  it  wj-  re  i  30. year  debenturep  Alte' 

marked  bv  a  bond  dealer  that  u-ith  native  bids  are  asked  for  bond  pa; 
out  di.-cussing  other  con-tder  ition  and  Canada  an 

the  sitiM-ion  in  Fr-lantl  wa=‘ c:t,fti  ^ 

I  cient  to  warrant  a  fpepr.;  of' 0,",:;;^- '  h’-  Markie,  City  Commif 

'em  n  ith  rrspert  to  hond  priepg  h^rc  ' 

In  the  Flnaligh  market,  .[le  jp  tmhrano,  Ont -  Tenders  will  b 
I  mand  for  'ong  term  bond,  is  un-  ’p'  <“!''ed  up  to  July  |6,  1922,  tor  lb 
I  iisuallv  keen,  for  the  rca  on  'hj;  t^p  purchase  of  $10,500.  6  per  cent..  :( 
opinion  is  even  r-ronser  there  tl;aii  ’Qpialment.  and  $6,500,  6  per  cent 
,  here,  that  the  interest  rates  wi'i  b^'  20.\ear  d'-benturee,  H  R  Hat 
subjected  to  a  consistent  decline,  de-  '°'k  olerk 

spite  the  fact  that  the  iiii  ome  t.a^  Ptettler,  Alta.— Tenders  win  be  re 
there  demands  fir  e  shillings  to  the  >  “ived  up  to  July  15.  1922.  for  th 
pound.  An  excellent  indication  of  purchase  of  ?15,00<1.  per  cent 


MARKET  NEWS 


New  Financing  in  Prospect 

The  lollowing  is  a  list  of  deben-  June  29.  one  for  $260,000  for  srhools. 

♦  ures  reported  for  sale,  particulars  and  the  other  for  llJO.ono  for  the 
of  which  are  tclven  in  this  or  pre-  city’s  gas  works 
vtouf  issues  e  Ford  City.  Ont — The  council  has 

Tenders  authoiired  the  issuln.e  of  $131,500,  6 
Borrower  .Amount  ('lose  per  cent.  26-,vear  debentures  for 

Moose  faw,  Sask  1.52.470  July  15  school  purpo.sef 

Sr  Terome.  Qup  iso.oon  luiy  is  Leaminsten  Ont. — At  a  meeting  of 

Peel  (■  o  .  Ont  SO.OOO  Sept.  1  the  council  on  June  29,  the  high  j 

West  5'anrouver  36  100  .luiy  20  school  board  was  granted  an  amount 

(?ochr3ne.  Ont  .  .  25.f>00  luiy  15  of  $65,000 

Stpttler,  Alta.  .  ..  20,O00  July  1?  Vork  TtriJ,  Ont —On  July  8  the’ 

Dutton,  Ont  ■  .  15.000  July  17  council  authorized  the  loan  of  $100.-  j 

Hetarkiwin.  Alta  .  11. 'top  July  18  000  for  S  S,  No  30  1 

VTonse  t-mv  c.,c;1.  —Tenders  are  («.  ‘■^rleton  Co.,  Ont.— Iwo  debenture  I 


A  Service  of  Value 

A  BUSINESS  connection 
with  this  Bank,  which  is 


A  BUSINESS  connection 
with  this  Bank,  which  is 
in  daily  contact  through 
its  own  Branches  with  all 
parts  of  Canada  2ind  New¬ 
foundland,  the  West  Indies, 
Central  end  South  America, 
as  well  as  with  London,  Paria, 
New  York  and  Barcelona,  will 
k«p  you  in  touch  with  world¬ 
wide  6  nancial  and  industrial 
conditions. 


0  VR  service  has  a 
very  practical  value 
for  you  and  your 
business. 


10  and  SO.vear  debentures  Alter-  1 

native  Idds  are  asked  for  bond  pav-  $1&3.000  which  Is  to  pay  off  the 
able  in  .  anada  onlv.  and  Panada  and  ^are  of  the  ‘otmer  toll 

United  states  W  F  Dunn.  Mas-or. 

and  George  D.  Markie,  Gity  Commis  , 

sioner  debentures  under  par.  | 

.  Outremont.  Que — On  June  29  the 
•  ofhrane,  Ont -  Tenders  will  be  ^gt,.(,pQjj(gj,  Commission  approved 


The  royal  bank 
OF  Canada 

Total  Resources  -  -  $500,000,000 


received  up  to  July  |5,  1922,  tor  the  L^e  loan  of  $1,600,000  for  refunding 
purchase  of  $19,500.  6  per  cent..  20  purposes,  and  also  a  loan  for  $400,- i 
iastalment.  and  $5..50O,  6  per  cent .  Ueo  for  local  improvements.  I 

2<i  year  debenturef,  w  R  War- |  yv>iiaad  Co  .  Ont.-The  countv  will  ' 


0.  clerk  raise  $148.64 

Btetiler,  Alta.— Tenders  win  be  re-  to  meet  the 
ived  up  »o  July  15.  1922.  for  the  for  this  yea*' 
irch.ase  of  $15.00<1.  6i,^  per  cent,  Woodbrlde 


Welland  Co  .  Ont.— The  county  will 
raise  $148,641  bv  debejaturea  in  order 
to  meet  the  esiimaled  reauirements 


this  is  to  be  found  in  the  fart  that  ’5-uistalment  and  $6.0i'"i  -  pgr  cent 
nearly  all  holders  of  Government  .=e.  i '■-in.-talment  waterworks  deben 


urTies  hearing  a  ronver.sion  feature  'nre?  t.  Roberts,  sei  retary-treas 
are  taklns  advant.age  of  th.at  feature,  uier 

and  are  ex'changing  .short-term  seen-  Dutton,  On*  -  Tenders  will  be  re 
rities  for  long-term  securities,  rbr.'e'-ved  up  to  i  p.m  July  t".  1922.  fo 
f  gures  showing  the  percenrage.e  of  purebase  of  $18  909,  6  p«r  cent 


purch.ase  of  $15,0(H1.  6t,^  per  cent,  Woodbrldee  Ont. — On  Tune  29  the 
'.5-instalment  and  $6,099  -  pg,,  (-ept  'ratepayers  passed  the  by-law  to  raise 
' 5-inst3lment  waterworks  deben- '  ti 5,909  for  installing  a  v’kter  sys- 
r'lre?  E  Roberts,  serretary-f reas- '  tem 

uier  I  Toronto.  Ont. — An  issue  of  deben- 

Dutton,  On* -  Tenders  wi'i  be  re  tyres  to  provide  $2  500.990  additional 
<  eived  up  to  7  p.m  July  '7.  1922.  for  capita!  for  the  Toronto  Hydro-Eler- 


New  York  Boston  Cleveland 

Detroit  Denver 


LAUDS  CHAMBER  COM. 
WORK  FOR  DOMINION 


j  such  exchanges  were  recently  pub- 
'ished  and  caused  a  ere.it  deal  of  sur- 
iton  Cleveland  I  prise  even  in  financial  quarters.  An- 

J)gpi'y0j*  other  Indication  of  the  cheapness  of 

^  ,  money  In  England  is  clearly  denon- 

I  strafed  by  the  fart  that  iroaspry  bills 
“■  7  can  be  sold  ,!♦  but  2''^  per  cent.,  this 

being  within  U  of  1  per  cent,  of  the 
.  -I  ■  ^  lowest  price  at  which  such  bills  ever 

sold.  Considerations  of  this  nature 
calmilable  value  in  getting  in  close  are  more  clearlv  understood  by  lar- 
touch  with  the  immense  British  mar-  zer  investors,  and  this  la  one  of  the 


2"-!ns!a!men*  debentures. 
Blue,  clerk 

IVbenhire  Vele* 

'' 'vsta!  Beach.  On*  —  The 


will  be  issuing  $60,000  debentures  for  to 


'♦lie  System  for  the  purpose  of  ex- 
l♦ensions  was  approved  bv  the  board 
of  control  on  .tune  10. 

H  elland  c  .  Ont. — The  county  will 
raise  $14^.641  by  depentures  in  order 


RENE-T.  EECLERC 

rnrVKSTMENT  banker 

MONTRELAl,  QUEBEC 

leo  SL  James  Street,  .  4  St.  Peter  Street, 

iEaUbluiied  1901) 


the  ronstructicn  of  «ewers 

chomas,  Ont  — The  rat.epaye.T 
a  il!  he  asked  to  vote  on  a  $12,00 
h>-  law  for  ftre-poufpment 


estimated  requirements 


♦or  ♦his  '  car 

‘paye.Te  Dominion  of  Canada  — The  bill  au- 
$12,009  thqriiijii  th*  loan  of  $350,000,000  was 
passed  tp  the  House  of  Commons  on 


Expert  Advice 

. .  <7- cr>v(pAM'  ' 


H’indsor.  Ont  —  On  June  23  the  I  tyn®  2.1 


council  passed  a  hy-law  for  the  issu-  j  Kitchener,  'Int  —  The  ratepayers 
ine  of  .$672,525  debentures  for  school  an.!!  T>e  .asked  shortlv  fo  vote  on  a 
purposes  by-law  fo!  fh®  issuing  of  $70,000,  S'c 


ket.  It  constitutes  the  link  between  reasons  tJiat  explains  their  heayv-  ^  cier'cent  .  ro'^veai' debentures  for' ib 

the  C^na^.an  exporter  and  the  Br.i-  purchases  some  tim®  ago,  which.  In  ^  j,,.  comaaisslon 


(Continued  from  Page  1.) 

the  value  of  its  work.  But,  howei-er  best  ad'-antage  of  all  concerned,  t-te 


ish  importer.  But  if  the  Canadian  many  Instances,  has  removed  pur-  fpy  road 
Chamber  of  Commeroe  ♦ji  London  is  chasers  of  this  calibre  from  the  mar-  j  Thoma 

to  fulfil  Its  natural  function  to  the  i  ket  at  the  present  time.  i  ^ofcati 


Lindsay,  Clpt  -  The  board  of  educa- 


Bt  Thomas.  Ont.  —  Two  by-laws!  Hon  Is  asking  *6®  council  for  $55.- 
were  defeated  by  the  ratepa’  ers  on  090 


much  these  tributes  are  appreciated  financial  support  and  co-operation  of  awarP  CH  VKT  OTTFTOJFA'  I 

— and  they  are  appreciated — the  fact  the  business  men  of  the  Dominion  !.=  SUOOL  ULBEMnil'  ISSCT 

remains  that  we  cannot  live  on  com-  esserttia!.  and  tn  glfdng  this  support'  ‘ 

Ttlltaents  alone  W«!  must  hav'®  more  smll  bo  mnVlmr  a  verv  eood  in-  City  Of  Charlottetown  ..50,009  fji"e 


— and  they  are  appreciated — the  fact  the  business  men  of  the  Dominion  !.= 

'  .remains  that  we  cn,nnot  live  on  com-  essential,  and  tn  glrdng  this  support 
tplltnents  alone.  H'e  must  have  more  they  will  he  making  a  very  good  ia- 
members.,  and  we  must  have  more  re.^tmenn 

money,  if  the  Chamber  is  to  build  up  "A'ou  will  have  observed  with) 
from  the  foundations  which  ha^e  ereat  gratification  that  ornr  Hi.gh , 
been  well  and  truly  laid.  Conimlsslcner  rhe  Hon  P  C.  Larkin 

“Vigorous  as  the  Canadian  comnau-  who  for  years  has  taken  so  proml- 
nlty  in  London  Is.  it  is,  after  all.  com-  neut  part  in  '  anada’s  commercial 
;  paratively  small,  .and  cannot  be  e.x-  hfe.  has  set  the  seal  of  his  approval 
!  pected  alone  to  shoulder  the  great  of  the  Chamber  by  accepting  the 


AWARD  ALBERTA 
$3,500,000  ISSUE 


TENDER  DINNER 


LllVOSor  / 

F’rnviucial  Bank  StfM  !v  f 
at  ili>  to  xirlfl  « 

7.r,6'  \ 

_ I 

ECANCOIS  XAVIf-rL.'T^ 

(C  76* 


f  Intv  rnuck  money  harf 
yon  lost  by  bad  ndtuc®  and 
unwise  investments 

'ton  ran.siilt  your  pht-si 
cian  in  r,ise  of  illness. 


'ton  ran.siilt  your  pht-si 
cian  in  r,ise  of  illness. 
havinST  corifiderii  e  jil  filS 
ability  to  m.rl;®  you  tve!! 


and  one  half  per  cent,  twenty  year  '  .^0,UUU,UUU  lOOUt  TO  A.  J.  NESBITT' t« 

school  debentures  have  been  award-  j  _  j  _ _ _  '  h  '' 

ed  to  Johnston  &  Wa-d  of  Hallf.axj  Toronto.  —  Provinoe  nf  Alberta  I  T  Neebitt  of  the  mvestmejit  X 
whose  trader  of  ’-'^^■92  and  !nterf«t  j  amount  of  $3  590,009 1  house  of  Nesbitt.  Thomson  i 

"■^C^hra"  Hds  weri"  ;  ^ere  awarded  at  the  close  of  the  Limited.  Montreal,  was  ^ 

N  ^  son.,  St.  «>'  «'  !">»“  «  >  ' 

190.29.  and  intere.st.  ^  Dominion  j  dinner  tendered  him  by  A  L.  , 

Irthn  ^^'1  Securities  Corporation.  Crosein  pmsldent  of  the  Bond  Deal-' 

n  1  \f  V  «  I  ^l7e  bonds  mature  In  five  rea.rs.  ers’  .Association  of  Canada,  in  tVfn- I 

no  9-  a  a-ttnew  s  <t  (  o ,  Poronto,  1  tmerea^  at  5i^  per  cent,  pay-  nipeg.  on  the  occasion  of  his  recent 
"vf*  -n-  1-  able  as  to  principal  and  Interest  In  \1s1t  there  There  were  about  fifty, 

99  1 1  l  oung.  AelrOo.,  Toronto,  A'ork  as  well,  a^  Toronto.  Mont-  business  and  profeaslonaJ  men  of  i 

yd.il  and  imer'S.st.  j  L.^monton,  and  at  the  pur-  Winnipeg  present.  | 

93.95  and  interp«T  ’  ^^^nto  j  ^hase  price  of  99.14,  C^uiadian  funds. ;  in  a  short  address  of  welcome.  Mr 

Faetern  <!erurir’iot  ct  r.,^nr,  '  province  Is  approi- j  Crossln  expressed  the  gratification 

99a^  and  (.01,^1  ’  !  which  Winnipeg  bond  dealers  felt 

AnniiiiM-  T  nr.  nn  I  Tpndprs  Re.lPctM.  I  over  Mr.  Nesbitt’s  announoement  that 

and  Interest  "  '  ..  .90|  j.^  re<».Hed  that  on  the  |  he  had  decided  to  establish  for  his' 

Wood  Dimdv  t-  ro  Tonon.o  nc  cn  i  Xhursdav  prei-ious,  the  province  re- :  finn  a  branch  office,  in  Winnipeg, 
and  interest  '  ceived  lenders  ter  $2,590,900  thirty:  The  establishment  of  such  an  office.' 

A  v  A. Tin,,  a  _ _  .  ..t  .  ,  year  5  per  cent,  bonds  payable  In  I  said  Mr.  Crossin.  meant  that  the; 

95  1 '’"and  ininntet  '  New  A’ork  and  for  $3  OOO.O'-'O  thirty  i  West  now  had  a  point  of  contact 

"  ■  _ _  j  year  .5  per  cent,  bonds  payable  In  '  with  capital.  In  which  It  stood  so  i 

FORK  ToiwSHTP  mVrF  !  Canada,  tenders  for  both  which  wen' i  badly  In  need. 

The  TowTi=bln'nf  Vnrir  1=  nLiunn  i ’■^i^cied.  In  this  connection  it  may  I  Mr  Nesbitt  pointed  out  what  his' 


('on<;iilt  us  ivitli  reginr!  to 
!  youi  findoi  mI  problems. 

!  our  .ir|vi.  c  will  help  you  to 

I  ,«avp  I  he  money  you  make 

I  and  our  S  V  s  t  e  m  a  t  i  c 

Monthly  SaA’inn  Plan  a\t1! 
'  enable  you  to  invest  in 

j  Safe.  Sound.  Seasoned  Se- 

j  curitie.s  as  you  save. 

I  Renular  Svstemalir  S.av- 

inc  and  sound  ini’estinent 
are  the  loot.s  of  most  large, 
fortunes.  $3.  $  I  f)  and  .$2  i 
saved  per  week  and  in¬ 
vested  safely  ,sl  Ac;  m  lU 
amount  to  $9,R 12.  $10.. 
71  7  (1h  and  $49,309.87  re- 
I  spertivcly  in  20  years, 

i 

bViuf  for  Circular. 

H.  B.  Robinson  S  Co. 

!  IMITFH 

260  .St.  .fames  S*  ,  Montreal 

H.  BFIFlil  I  V  RltBI ,N Stl.N.rresideuf 


190.29.  and  intere.st. 


I  burden  of  developing  irade  rela.tions  j  neot'on  of  Honorary  President,  and  Securities  Corporation 

..,,1  V, I _ I _ _ _ '  Jonn.  ii'i'.u.i  ana  interest.  tv.o  K/^nd.,  rv,ae.,,.«. 


between  the  Dominion  and  Europe.  "  this  only  after  very  careful  investlga- i  "  „  '  .t.  x 

Sir  George  McLaren  Brown  said,  tjon  of  t*-f  aims,  its  objects  and 

“Remarkable  as  the  proi-resE  of  the  t^ork.  It  Is  needless  for  me  to  say  "m' ,  Ynim^  'weiri^  Tmrr.r,m 
Canadian  Chamber  of  Commerce  in  tliat  we  welcome  Mr.  Larklr.,  and  I  gg'jj  ;'ind  mtere'ft!  ^  Oo.,  T  .onto 
London  has  been  during  its  short  ex-  can  assure  him  ♦liat  his  action  hasi  ’  ‘ 

Islence,  the  fact  remains  ihai  cipan-  Vje^a  an  enormous  encouragement  .  intereet  ’  ■  -f>nto 

Sion  is  hampered  throuch  lack  of  and  a  tremendous  Incentive  to  us  all'"  7-'  ct 

financial  support,  and  the  hulk  of  jc^^p  our  best  foot  forem-Jsl  and  'interest  '  ’  ^ 


this  supppoTi  must,  and  should  come  ^ven  increase  our  efforts  *(x  accom- 

from  the  business  men  in  Canada  It  pn^h  the  high  goal  we  aim  at.  ’ 

is  they  who  w  ill  principall.v  reap  the  ■  .■  - - —  , 

henef.t  from  the  activities  of  this  .n  CT  A  Dll  17  A  TIHU 

organization,  and  I  think  you  wii]  O  I  AulLI/ln  I  lUll 

frtends  in  the  Dominion  Sir  :,”"  OF  MARK  POSSIBLE? 

with  me,  Thai  their  co-operation  is 

as  necessary  a.>  it  is  desirable.  (Continiied  from  Page  1.) 

For  the  assis'^nce  such  as  we  ha  e  advantage  of  fluctuaMons, 

already  received  from  i.ana.Ja  when  he  is  on  the  w  rong  side 

grateful.  The  Canadian  Man'Mar-.r- j 

eriF  Association  have  aiiea-ly  '’•'-l-uch  "success  ar®  email.  For  long 


.Aeiuilius  Jarvis  Co.,  Toronto,  93, oo 
and  Interest,  ! 

iVood.  Gundy  A-  Co..  Toronto.  35.52  I 
and  interest.  I 


•  n  CTADII  i7ATinAI  BTiri  into.'cct  ■  -  ioi.n.  .  ■  r.s- I  lenders  ter  $2,590,990  thirtyjThe  establishment  of  such  an  office, 

lo  Ol  ADlLf^AMUn  ^  F  Arne®  d  Comnanv  Montreal  ^  Payable  In  I  said  Mr.  Crossin.  meant  that  the 

DE  UADI/  DnCCIDl  C7  '♦5  ih  and  interert  ^  ‘  New  ^’ork  and  for  $3,000.9"(>  thirty  i  West  now  had  a  point  of  contact 

Ur  MARK  rUwwIDLt  f  "  _ _  year  .5  per  cent,  bonds  payable  In '  with  capital.  In  which  It  stood  so 

_ ,  FORK  ToiwSHTP  mVrF  !  Canada,  tenders  for  both  which  wen' i  badly  In  need. 

CContinTied  from  Page  1.)  Th®  Township ‘of  York  is  calling  I connection  it  may!  Mr  Nesbitt  pointed  out  what  h!s 

♦ak'nr  advantage  of  fluctuaMons,  for  tender.^  lor  an  issue  of  $76.9nfi,  6"  Pointed  out  that  a  large  num  r  firm  had  doP*  ih  i*!®  f'E'* 

even  "when  he  is  on  the  w  rong  side  per  cent.,  school  debenfur's.  divided  [f I  1°  <  -  ?~  ^to^ipcg  EiecDnc 


support,  'V\  1th  3  finm  >ucti  not,  at  \ncitni  tlif  !cA:>t  proe- 

powerful  brylv  orb®’-  orean-zanonr-  oi  [  pg^.,  vq  pj-n  of  stabilization  is  un- 
a  sdmllar  nature  in  the  Dominion  ma>  i  conditions  prece- 

also  be  expected  to  give  j  which  ar®  stopnage  of  the  in- 

recognltion  of 'he  Canadian  '  hamb°r  equilibrium  in  the  for- 

of  Commerce  .n  London.  cjgn  pavment  balance,  are  both  lai  k-  gae® 

Miirl!  FriS'.  \9tiee,  !  jpg 

I  have  noticed  with  much  sai!.=far-|  (^pv^aur,  therefore,  held  thai  havr 

I  tion.  that  for  some  time  now  Uf  nr>  loan  wrr®  o'niained.  P  wculd  be  9oo, 
British  and  Canadian  press  b.K®  better  to  default  on  reparations  ■’hon-  own® 
(Voted  very  considerable  .^pare  in  de-  ppijy"  one®  5>t  lo-dav  this  Tb 

strribiiig  the  activifips  of  the  <  bam  |  policy  has  been  abandoned  anil  near-  ness 


'lent,  which  are  stoppage  of  the  in-  Biig.ar  Refineries  Limited,  bas  re 
flation  and  equilibrium  in  the  for-  tired  ,i  fiirtbei  of  first  niort 


„p"-  ppn,  '.phooi  apUpT,t„.-=“  9^  l9ng  term  bond  Issues  have  re- 1  anclng  of  the  Winnipeg  ElecDnc 

cii  prin  hVfrrtV'mlnt  c  cently  been  sold  in  the  United  SUtes  I  Railway  Company.  They  did  not 

ne"  cent-  -  4  insiiment  fi,niarket  with  the  result  that  market  j  enter  Winnipeg,  he  said,  until  they 

Iier  e*Tit  •’  tr'Vi.in'  eo  '  e  I  w'as  well  supplied.  It  was  no  doubt  had  made  a  most  euchaustive  investi- 

n^r  e^n  '’Tore',®  ^o;v  mI  provmce.  that  the  United  gallon  of  the  industrial  situation 

nuallv  B-r  -  ’  markets  might  be  more  recep-  here,  and  the  potentialities  of  the 

J _  live  for  short  term  bonds,  of  which  city.  They  were  completely  satis- | 

ATI  4\TIC  61  (  IR  RHIKIS  .the  supplv  is  more  limited.  Other  fled  as  to  the.  possibilities  of  the  city 

1 1  RTHi  i;  'iVr  unii  r  nnvnR  Hds  for  the  issue  have  not  be^n  dis-  and  decided  to  expres.s  their  faith  in  ; 

I  I  1(1  HI  I  f  I.  lllin.  Hll  I  .  ,  .  the  future  of  Winnlpee  by  giving 

g,/4r*  ReLnene”  /imoeT  b-is^"  ^  The'fost  to  the  province  for  the  39-  'heir  support  to  the  c,,eet  Railway, 
Hied  ,1  furtbe,  nf  fn-4  morfi  bonds  on  the  ba.s,s  of  the  h-gh-  and  the  Maniteba  Power  f'ompany.  ' 

gage  bonds  A  '  ,v  result  of  the  i  bid  submitted  on  Thursday  would  He  prM ict^M  that  ,n  .a  very  few  years 

^,"p,rtv  retirement  of  bond.s  Ibi.a  I  h'"®  been  5.1.1  per  cent  as  eomrfired  ;be  Manitoba  Power  (  ompany  would 

i’aves  outstanding  W  a,  ihan  51,9o0,-  ;  with  the  cos.  of  5  7o  pm  cent  for  the  have  to  put  In  additional  units.  | 

*^00,  roDDtinc  tfir  boTidp  ■  ts?no  of  .Vyrar  E’  ^?nF^ra! 

owned  by  the  eompany  '  trend  of  intene.ef  rates  is  down-ward  it  fjikSrE.  ' 

The  impioveineni  in  general  biisi  |  I®  evident  that  the  provinrial  author  ' 

peps  ha.s  been  so  mai  ked  that  it  Im.s  |  Ities  deemed  it  advisable  lo  pay  a  Toronto.  —  B  '  Brent  and  Co  , 


BET  OFIM  It  I5kSrE. 

Toronto.  —  B'  '  Brent  ai 


her,  and  in  a  most  appree.ative  man- My  ali  GeiTiian'  regands  with  equani-  P'.-teed  the  eompany  in  a  por-inon  to  |  slightly  higher  rate  for  five  years  ^ve  purchased  a 


jjer. — and  ter  this  I  ran  a.s,=ur< 


-we  are  vcr>-  grateful,  and  arcepi  as  jjjj.  tyftem. 


niity  a  conthiu'ition  of  the  niarksell 


an  evidenre  that  they  know-  a  good 
thing  w-hen  tJ-iev  see  it 


The  eau.-i\v  of  this  complete  change 
of  opinion  aie  ppyrhiDliigieal.  U  beii 


meet  its  i  eqiiirep-|f  nt:  riglit  along 
The  recent  advance  in  r,aw-  siig.-ir  6ap 
also  been  of  great  benefit  to  the 
( ompany.  For  some  montlm  p.-i st 


tb®  Er't  ?b  j  (lei  many,  ui  .November  la.i-’,  was  new  R  has  been  one  of  the  large.-t  buyers  j 


“The  possibilities  of  tb®  Er't  sb  |  (lei  man,' .  in  November 
and  E'UPopean  mark°t  for  e'.anad'an :  t,o  th®  idi  a  of  a  mark 
1  goods  is  ev-en  vet  not  fully  realized  5""  to  the  ilollar,  the  er 


nf  raw-  siig.ar.  owing  fo  the  enoroioiis 


ihiiig."  (an  (ontiarts  hooked  in  England 


(by  Canadian  manufacture] .=.  .As  one  50  no  fiii-ihei."  was  natural  and  ole 
of  the  w’orld'e  greategt  granaries  tbeirtou.".  But  to-day,  after  sev-en  months 
Dominion  is  in  a  position  to  -tipply  of  a  mark  at  01  around  309,  ibe  pub- 
,  lood  for  the  teem.ing  populatiem.  of  lit  ha.e  got  acejetomed  ;  prii'es  and 
;  Great  Britain,  who  depend  largely  on  e-arrJngs  havs  more  or  les.®  adapted 
■  outside  sources  ter  the  necessities  of  theniselvcr.  and  to  resta.rt  selling 
'  life.  (Canada  is  also  one  of  'he  rich-  marks  nfr  reparations  a»  S"9  in  June, 
est  potratia!  sources  of  minerals  and  1322.  i-eemt  no  more  dreadful  than 
itim-De-  Her  vast  natural  weelth  in  did  the  first  start  In  .Tune,  1321.  -with 
Mron  ’ead  copper  "and  ciB-er.  is  sti!'‘’-h‘?  ma.rk  aj-ound  69.  The  whole  Pro- 
:  comiiaratively  unexploited.  .=he  isUrfs-sive  and  Socialist  press  stands 
'already  the  worlds  large-st  producer,  f^r  this  polict 


■a!  and  ol,.  result,  it  has  hought  Its  '"''■n’llre- |  that  the  munidpalttv  of  Druro- 
-en  months  ment.s  '-®i-v  far  ahead  and  with  tbe  i  lief-n  .luthorized  to  re- 

9,  the  pub-  advance  that  has  occurred  'he  mm  'reive  tenders  for  tb®  sa'e  of  5190  ooo 
pri('€s  and  Pany  finds  itself  operating  with  verv',,„^^  .^y.„  are  to 

s.®  adapted  low-priced  i-aw-  sugar  '  j,,,  before  August  1  I 


wdlli  the  pro.spect  nf  being  able  to  bonil  Issue  for  v 
finance  for  an  addi'lona'  iw-entv-fHve  forest  at  5  12  per 
yea.Ts  a.t  a  ronsiderabii-  i'lwer  level,  in  thirty  annua.'  'i 

_  _ _  _  _  eoutvalent  to  a 

nRUMMOYRTn  f  r  Iiovr*'*.  mnnlnpallty  of  ,5  ( 

„  .  ...  bids  wero  as  tellf 

Quebec  Notice  Is  given  in  the 
'  (  t  issue  of  the  (-ii.'cbfc  offiria!  Ga-  McLeod.  Noung 


Toronto.  —  B'  '  Brrat  and  Co  ;  " 
have  purchased  3  town  of  Orillia ' 
bonil  Issue  for  v5"9(ifi,  bearing  In- i  1RF‘ 
forest  at  5  1-2  per  cent.,  and  payable  ^ 
in  thirty  annual  instalment.s  at  9R.21.j  4% 

eoutvaloni  to  a  'oe=t  basis  to  the  | 
miinlnpallty  of  ,5  bs  per  rent.  Other  |  winniplo 
bids  were  as  follows 

McLeod.  I’oung  tPeir  &  Co..  98.97  ; 

M',  }j.  McKinnon  &■  Co.,  97.70  ; 

R  C.  Atatthe.ws  (S-  Co.,  97,(5,?  ; 

Gardiner,  (  lark®  &  Co..  97,.516: 

M'ood.  Gundy  A  Co.,  97.38; 

61.  H.  Burgess  &  'lo,  95.55. 


I  '  E.N  LV  POI  BT-HBITE  j; 

i  r  IL  S  COMPANY  I 

’  IMITRIl  1}, 

Sn'ck  and  Bond  Brokers 
^  Lewis  Bldg.,  17  St.  John  .Nf.  I 
X  MO.VTBF.U,  X 

i  Main  231$  i 

I  “Advice  Wort  h  While”  g-  • 

4.  ^  4* ! 

***  '  '1‘‘  'J^A***-***?'  •a**!''-' t'*'*!  ■*1’  I*  I 


GOVERNMENT  cand 
MUNICIPAL  BONDS 

Hcco  5.35%  6.50% 

Consult  us  bt'frtrc  InrFSting 
Wri'o  <or  (■  ompl/t^  I-iFt 

Q.  A.  STIMSON  &  CO. 

Limited  KntaMKhed  IRRS. 
.Vke.^F  BJnR  Sr.  I  TOROVIO 


SECURITY-THEN  PROFIT 

A.  ANGUS  MACDONALD  &ro. 

C.  P.  R.  BLDC.  TORipvTO 

Adel.  5268 

SPECIALIZING  IN  HIGH 
(,  R  4  DF.  SEC  HR  17  IF  S 


Union  Trust  Company 


1RF<*TFFS.  r\F»  UTORS 
4%  Interest  on  /Icprjvirt 
JIPI.G  TORO.NTO  I  CiS'liriN,  Kn4 


■  of  nickel,  corundum  and  ■isbest'if 
-while  her  w-ealth  in  timber  is  larger | 
than  that  of  anv  o-Jzer  co’untrv  -.n  the  | 
world. 

Develop  Expert  Trade 
"A.!l  these  prod'icts  are  needed  nr 
(Great  Britain,  In  the  words  of  one 
'of  Brrtam’s  industrial  leiders  from 
;-what  source  could  thev'  b®  mere  co-n- 
jvenientl'-  obtained  than  from  C.a.n- 
aida.  -which  of  a!!  co'untrles  v-.thin  the 
I  Emrire  's  within  easiest  touch  of  the 
great  pc.rts  of  the  United  Kir.gdom'" 
i  ft  b'^bc'''?5  ("Canadian  manufacyir'-rs 
I  and  producers  therefor®  ’o  tak®  ad¬ 
vantage  of  th®  opportunities  for  ae- 
ve’.oping  thiair  export  trade  with  th® 

I  United  Kingdom.  And  in  so  coin? 


fcs  In  this  matter  th®  UTrth  Cabinet  This  fable  ( 
j-o-l  simply  telle,®  .=  tb®  line  of  least  i«-  - 

♦  be  j -'’-Stance.  }-ap®r  .z'tat®  finance  and 
j  paper  financed  i  epara-tions,  seem  to  !♦  ' 
»,i*raordiiiari!’-  eas-'-  and  comfortable 
r,- j  compare®!  vitb  tb®  new-  Interparty  — — — — 
v-.ejfi?h'  -''-hic-h  would  b®  caused  by  plan.»  Cornmerce 

nrii  of  further  ta.cps  Cl  further  iunded  „ 

Molson  .- 


PRICE  FLUCTUATIONS  OF  BANKS  AND  BONDS 

BANK  STOCKS 


FEIFATE  BOND  $.411, 
Toronto — Th®  Municipal  Bankers  i 
Corporat-on  has  p'li-chased  privately 
two  municipal  bond  issues  $17,290 
6  ner  cen’  tw-ent'-  ann'ua!  instalment 


Montrea! 
Nova  Scaitia . 
Royal 


Fr 

iday 

1  Saturday  | 

Monday 

1  Tneaday 

j  Wedr 

lesday 

1  Thursday 

High 

.  Low  j 

'  High  1 

Low- 

1  High  1  Low’  1 

High 

1  Lo-w- 

1  High 

j  Low 

Asked, 

1  Bid 

217 

1 

1  ••  1 

1  183 

1 

ip-'  155 

1861/6 

149 

167 

ISSVj 

149 

167 

1  185 ’4 

i  160 

!  167 

1  18.5:4 

;  150 
167 

j  185 

216 14i 

!  ! 

216 

217  1  217 

217 

259 

216)^ 
258  1 

217  i 

2161,^ 

217 

2161/5 

198 

1  198  1 

1  198 

198  i 

'  i 

...  I 

1  1981/^1 

CO 

<ri 

199 

198 

BOND  PRICES 


B"^!!  Trl^ph-T^6 


^.:n"find  th®  Canadian  Chamber  a  .i.o.OOO  issue  of  the  tow® 

/'of  rowwm’-ce  -"n  London  te  be  of  in-Jt^^  Harry  tound,  bearing  interest  at  6  Domir. 
>  _ I  per  esn-t.  and  repa.r-able  in  th;rtf 


Can.  Con  Pubber  .... 
Cedar  P  apids  . 

j  ; 

95  ! 

! 

Dominion  Tes.ti'.e  .4  .... . 

1  9914^ 

991/;' 

Do  C 

991/i’ 

99  i/f 

!  POSITION  WANTED 

MpII  piltirated  .'oune  roan  of  gotwl 
,  personality  and  address,  with 
'  seser.il  years*  experlenoe  as  aiidl- 
•  tor  and'  aeeottntanf.  wishes  to 
I,  make  rliange. 

Iles'iTPs  positjdn  offering  good 
prospects  either  In  secjetaiTa.1  or 
other  executive  capacity,  requir¬ 
ing  the  exorcise  of  inltiatlTP  and 
ability, — preferably  -with  financia*. 
orpanJzatton.  Excellent  refer¬ 
ences.  Apply  Box  .811.  Ilnancial 
Times.  MontiWl. 


[  vears.  In  neither  case  w  as  th®  pur¬ 
chase  price  made  public. 


ig  interest  at  6  Dominion  ^ar  Loan  1926 
able  in  th;rtf  Do  1931 

e  was  th®  pur-  Do  1937 

jr.  Lake  of  the  "iTooidsMilling 

_ _ _  Montreal  (Dec. 

ifAYAGFF.  ■  iSept) . 

een  appointed  ^Jontrea!  P9w-er  •  •  • 

and  Fairmount  Tram.  Debs...., 

=  Bank  of  Nova  I^-  . 

Sherw-in-\N  illiams  ...  .  | 
...  Steel  of  Canad-a  . 


:  VAMF  BRANTH  MANAGFF.  ,,  , 

,  T.  A  t'aulev  has  been  appointed  Montreal  P9w-er 
I  manager  of  the  Park  and  Fa i rmount  ■  Montreal  Tram.  Df 
I  Montreal  branch  of  tb®  Bank  of  Nova 

I  Mr.  Cauley  was  connected  ter  17  vFavacamack^^ 
years  with  th®  old  Ban"k  of  Ottawa,  gp^nish  River 
nine  years  of  which  he  spent  Vmtqrv  Loan  1922 
!  Montreal  and  the  balance  ;n  Toronto.!  Po.  1923 

land  other  centres,  whilst  w-.*h  the  ^924 

'  St.  James  Street  Branch,  -where  he  Pp  1037 

was  accountant,  Mr.  Cauiey  came  tn  Do.  1933 

I  clcse  touch  ■'vith  the  financial  com-  '-  Do.  1934 

m-unity  of  Monrreal.  1  Do.  1937 
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FIRST 

iMOWTCACEi 

L  ecMDs  / 


Wvw  P  Co.,  Bond  Den  lent, 


Four  Elxcellenf 
Cor  po  ration 
Bonds 

M’e  consider  ajiy  on®,  of 
the  following  bonds  a 
good  investment  at  present 
prices. 

Manitoba  Power 

7’s  at  100 

Howard  Smith 

7’s  at  97 

Mayagamack 

G’s  at  80 

Brnmpton 

8’s  at  102 

IVrite  for  descriptive  cir¬ 
cular  and  prices. 

R.  A.  DALY  A  CO. 

Ba:»k  ow  Toronto  Bcnjiiwo 
TXJKONTO 


!r  . 

(  '  V  vV 

J 

;  $80,000 

/  City  of  Windsor 

I  5’y;c 

£  Bonds 

MHturing  1925  to  1942 

•X,  In'i-rcef  payable  June 
Aj  Nt  !ii"l  Dcrennher  lat 

i  Prii  e  100  .'ind  Fntere.st 

?' 

!y  !  he-®  liond.'  offer  an  ex- 
A,  (  Client  oppririnnity  for  the 
^  tale  inrcstriK-nt  ol  private 
A>  or  tnJS*  funds. 

I  M'^Ieop.Young 

I  Weir€>Cp. 

r,  TORONTO  •  MONTREAL 

Jr  23JohdamSt  40 Hospital  St. 


MERCURY  MILLS 
LIMITED 

0^2  %  Bondik 
fo  Yield  6^4% 

Cifcuicr  upon  requev^ 

MacKay  &  MacKay 

C.P  F.  BI  !L!»L\G  .  TORO.VTO 


^  Cumulative 
SCajy  Redeemable 

/ U  Preferred  Shares 

Dominion  Combing  Mills 

MMnPD 

Write  for  pur  nru^ofii 

DOMINION  DEVELOPMENT 
CORPORATION  Limited 

805-813  C.P.R.  Building 
TORO.VTO 

UM  J<ck$oc  Bldg  ,  Tfiosportatioc 

Otta«i,  Ont.  MoctreaL  Qae. 
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RECENT  STORY  MEXICAN  OIL 
OFOROUGHTIN  CONFERENCEENDS 
SOUTH  ALBERTAiSATISFACTORILY 


Storm  of  Indignation  Aroused  !  Mexican  Finance  Minister  De- 1  ‘(('Cording  to  ii 


English  Capital  Again 
Flowing  Back  to  Field 
of  Canadian  Investment 

English  capital  is  bccoiniiiR  more  Hritish  buKinoKs  ’ncn  to  the  oppor- 
tnterested  in  Canadian  investments,  i  tiinitica  they  are  letting  slip  hy  and 


MAY  LAUNCH 
INTERNATIONAL 
GERMAN  LOAN 


By  Sensational  Article  in  Tor¬ 
onto  Financial  Paper  Declar¬ 
ing  Province  Suffering  From 
Another  Serious  Drought- 
Official  Contradiction  Issued. 


oranda  Will  Be  Submitted  to 
President  Obregon  For  His 
Approval. 

Vew  York.  •  The  conferences  bet-  I 


(From  Ihe  I'algary  Bureau  of  The  New  York.  The  conferences  bet 
t'iuanchil  Times.)  ween  Finance  Minister  de  la  Tluerti 

Calgary.  Alberta.— A  storm  of  in-  heads  of  the  principal  oil  com 


ween  Finance  Minister  .le  la  Huerta 

, _ British  investments  to  decrease  b' 


i,aigary.  Aioeria.— a  storm  oi  in-  ....  uu  lum-  ,.e^son  of  home  demands  anrt  ih 

costimoss  or  reiltS'BAtr fn:!l 


Southern  Alberta  by  a  sensational  ^-ork  in  Mexico  have  been  concluded,  to  Canada  under  the  prevailing  ex- 
article  published  in  a  Toronto  finan-  As  had  been  expected  the  conferen-  titange  rates  But  with  the  sub 
cial  paper,  declaring  that  Southern  cess  did  not  result  in  the  signing  of  stantial  le^ovcrv  in  sterling  this  sitii 
Alberta  was  suffering  from  another  agreement,  as  was  the  case  in  uation  lia.s  materiallv  changed 
serious  drought  which  would  imperil  the  parleys  concerning  the  debt  set-  vi . u»'  .  !■ 

the  heavy  investments  made  by  East-  tlement.  Memoranda  have  been  ,,,,  , 

ern  capital  in  that  section  of  the  pro-  hrawn  up  which  will  he  submitted  to  •'’t>Ttemcnt  furiher  says  : 

^  Tfesiimed  interest  in  the  (  aiiadian  ! 


_  _  _ _ _ _  ‘“'■fotaing  to  a  statement  .iiist  issued  ;  the  serious  inroads  on  trade,  at  one  i  iv„u,  VAplr  Rankors  Fvnr»a<  Cm* 

dare*  Results  Arrived  at  With'  '*1®  ‘  ‘‘'"®  P'"'®'-''  other  countries  i  .  y.  .  y.  • 

HA  _  ITailway.  It  declared  that  at  are  makin.a.  hdence  1  hat  1  tils  Means  ol 

Complete  Success  and  Mem-  the  beginning  of  i;>20  the  total  Amei  -  I .  s.  Bran,  h  IMaiifs.  Rehabilitating  Germany’s  Fin 

oranda  Will  Be  Submitted  to  |  u-an  investment  in  Canada  was  v  a  ri-  "England  ha-  hiilicrto  failed  to,  ances  Will  Be  Adonted  Be. 

ono  ‘i  adcfmatelv  meet  tuis  <-onipetition.  i  ,  .  . 

000  to  .M.bOO.000.000.  and  British  '  largely  because  it  did  not  pos-sess  a  I  for*  Autumn 

capital  uhotit  double  this,  'I'hP  ten- ,  gufficientlv  clfar  comprehension  of'  - - 

carfn^esBncnfVin  Can^^^^  .American  '  and  (  anadian  business!  xew  York.- Despite  alarming  re 

British  inves t  nents  to  deme!."^  f<>i’  methods  and  <li.l  not  have  the  same  1  from  Berlin  and  other  Euro 


I  mission,  and  this  answer  must  be[ 
I  either  a  full  and  unqualified  accept- 
j  ance  of  Us  recommendation  or  their 
I  rejection.  Bankers  hern  and  in  I^on- 
I  don.  in  Paris  and  in  Berlin,  expect 
the  .Morgan  recommendation  to  Pe 
accepted.  ; 


MORE  EXPANSION 
EASTERN  TOWNSHIPS 


U.S.  STEEL  CORP. 
UNFILLED  ORDERS 
GAINEACHMONTH 


n  m  .  V  -  adequately  men  tuis  cr 

000  to  .M.bOO.OOO.OOO.  and  British  '  largely  because  it  did  not 
capital  about  double  this,  ''The  ten- ,  s„ffjcion,iv  clear  comprcl 


fidence  That  This  Means  of 
Rehabilitating  Germany’s  Fin-  ,  Eastern  Townships  Lnd  of  Junt^G^n  Heavier 

R..  A.1  »  j  D  recognized  at  liie  best  m  Last  Four  Months  Than  for 

ances  will  oe  Adopted  Be-  place  for  a  manufactu.er  from  the  Many  Years. 

fore  Autumn  I’niled  States  to  establish  a  branch  _ _ ^ _ 

_  factory.  The  latest  addition  to  the  no,  ,f.o  .  .v 

V  x-  If  n  1  ■  steadily  increasing  list  is  the  Franco-  T.*?®  n  "’?!'  ’  u 

New  ^ork.-Despiie  alarming  re-  American  Companv.  who  are  now  unfUlPtJ  /•! dors  on  the  books  of  the 
ports  from  Berlin  and  other  Euro-  erecting  a  large  plant  at  St.  .lohns.  '  ^l*^**'  Corporation  on 

pean  capitals,  international  bankers  pQ  The  buildin.g.  which  is  well  on  'June  T.O  wa.'S  greater  than  had  been 
here  express  confidence  that  a  k'reat  j  ,i,e  ^ay,  and  scheduled  to  be  com- I maximum  figure  of  in- 


Were  Greater  by  31,000  Tons 
Than  Had  Been  Predicted  for 
End  of  June — Gain  Heavier 
in  Last  Four  Months  Than  for 
Many  Years. 


The  increase  of  .,81, .1.13  tons  in  the 


Cnited  States  Steel  Corporation  on 
June  .30  wa.'S  greater  than  had  been 
predicted,  ih?  maximum  figure  of  in- 


ern  capital  in  that  section  of  the  pro- 1  urawn  up  which  will  he  submitted  to 
Vince.  Official  notice  was  taken  of  !  President  Obergon  for  bis  approval 


of  Ihe  concerns  to  undertake  this 
expansion  b.i'^  rrsnlted  in  a  stirpris- 


ihe  article  by  the  Calgary,  .Medicine  i  tipon  the  return  to  .Mexico  City  of  I’®*,'.*  became  evident  in.a  miillipli.  ation^^  In  1920  there  I 

Hat  and  l.rfithbrldge  Boards  of  Trade  I  Senor  de  la  Huerta.  *^®  I  "e'e  nioro  than  700  branches  '>•’  .i,,,. 

>hich  have  wired  the  Toronto  Paper!  Senor  de  la  Huerta  said  that  his  ulu  •Manifoha  mineral  mitcd  .Slates  industries  m  Canada  | 

/riecbn  ine-  fh.af  the  infnrmntinn  no  ^  Muciia  sain  tnat  uis  belt  and  Other  of  <  anada  s  mineral  .  and  inanv  have  been  added  since,  I  '  ® 


.  declaring  that  the  information  as  Uiiisston  hone,  which  is  new  com- 
published  wa.s  absolutely  without  pi©ted,  was  a  complete  siicce.s.s  and 


foundation  In  fact,  and  that  it  was  that  everv  point  which  he  had 

calculated  to  do  an  immense  amount  brought  up  had  been  .satisfactorily 


of  harm  to  this  province  without  I  away, 

valid  reason.  In  support  of  their 
statements  the  hoards  of  trade  quote  Bank 

leports  from  the  Canadian  Pacific  cnpauinir  ir 
Uailwa.v.  the  Canadian  No.  thorn  L,; 

Railway  the  Canada  I.and  and  Irrt-  presenttive  oi 

pation  f  ompany,  W.  H.  Fairfield.  ! _ > 

.  j  .  r  .1-  T,  •  1-  ment  In  the  oi 

.superintendent  of  the  Dominion  Ex-  _ _ ,  . 


.mpMoi,  nm,.,  wmcii  is  new  com-  areas  met  with  astonishing  success  !  several  in  face  in  the  , .our.se  of  Ihe  ! 

pleted,  was  a  complete  succe.s.s  and  i,,  their  endeavors  in  the  Britsh  present  year  ^  P’’  banking  world  is  of  one  mind 

IJiat  every  point  which  he  bad  Isles  to  secure  funds  for  i he  e.xploi-  "It  is  apnaict  Dial  hitherto  Brit-  (Jcrtiiany  must  he  given  « 

brought  up  had  been  satisfactorily  tation  and  development  of  these  ■  isli  manufacturers  have  not  had  a  '’’'t'aihing  space  and  that  tnterna- 

clearcd  away.  fields.  As  a  result  ihrre  is  much  deep  enough  n.-e  of  the  advisabil-  credits  in  her  favor  must  be 

Bank  of  Issue  f’laii  Briti.sh  capital  cngag.sl  in  Canadian  |  jtv,  indeed,  neecssily.  of  thus  branch-  arranged  in  the  nature  of  a  first 

mining  work.  Thi.s  summer,  espe-  pig  out  if  they  arc  efficiently  and  !  sa.ge,  removeil  from  any  danger 
Speaking  informally  after  making  daily  in  northern  Manitoba,  which  '  effcclively  going  to  meet  rompeti-  hein,g  overshadowed  by  repara 
his  last  statement  In  capacity  as  re-  field  was  ahsorhing  capital  nl-  tion.  tion.s  payment.'.  Such  credits  must 

presenttive  of.  the  .Mexican  Govern-  most  exclusively  Amerlean  and  Can- i  "FoUoviing  ihr-  <  imie  the  .in-  not  be  .leopardized  by  ,iny  possible 

ment  In  the  oil  and  debt  parteja,  Tin- I  adian.  Since  the  opening  of  .spring  '  nouncenietit  thai  an  English  motor  exercise  of  VersaiUes  treaty  sanv- 


£.1-1  ir  <1  «  imtil  plans  arc  complete  for  recon-  a  concrete  floor  and  saw-tooth  roof.!*”'''®’’*'  Iiooks  had  iieen  .i.ili.sfis 
In  f'.tvuc.tion  of  German  credit.  !  It  is  understood  that  Ihe  Company  i*dns.  .-V  .gain  has  been  recorded  every  _ 

i*Q.>n  ihnrn  international  hanker  said;  ''ftljs  going  io  employ  60  hands  for  a  |  "lonih  this  year  except  lor  February., 

irinehcr  I  eannot  be  too  emphatically  stated  start,  and  expects  to  devcloii  very  '  i^howcd  a  decline  of  lOn.OdOv 

<  in  t  'n-idM  I  there  is  no  lack  of  accord  be-  quickly  to  200  hands.  The  industry  , 'f'd"- 

,  I  ,  I  sinr-o  I  '"  ded  bankers  in  France.  Germany,  is  the  first  of  its  kind  in  <  Canada,  the  j  .Iul\.  192".  oi  d-i  s  nn  books  Lad 
nurse  of  ihn  .  anywhere  as  to  what  Is  nere.ssary.  j  principal  work  being  dycing'and  fin-  amounted  to  over  Il,d0".""u  ton?,  j 
i  3'he  flanking  world  is  of  one  inind'ishing  of  all  kinds  of  textiles.  'riic  and  there  had  been  a  steady  decrea.=» 


The  !and  there  had  been  a  steady  decrea.=» 


It  building  is  being  erected  by  t'hurcli- 


last  February,  when  the  Tide 


Bank  of  Issue  f’luii. 


I  ment  In  the  oil  and  debt  parteja,  Tin-  adian.  Since  the  opening  of  .iprlni 
iance  .Minister  de  la  Huerta  gave  as  English  capital  has  financed  a  pion 


three  years,  mainly  owing  to  the  ef-  "rJrrs  have  been  turned  In  during 


nfrimental  FMrm  it  lethbridcrc-  H  cik  nueii.i  e  hm  Mkiiriiisu  ciiuii.u  IIUS  nnailcOU  a  piOn-|car  concern  I"  to  pioiicer  thC  move 

A.  Craig,  Deputy  Minister  of  Agrictil-  opinion  that  the  Bank  of  Issue,  eertng  prospecting  venture  into  Dn- j  ment  of  Briti  h  car  manufaclurin 


car  concern  i-  'to  pioneer  the  inovm-  iions'a.-,  to  increased  occupation  of  f"rts  of  the  Southern  Cana,da  Bower  ihe  month,  hut  probably  implies  that 


lure  for’  Alberta-  George  T.ane  the  ' is  now  working  out,  gava.  which  is  to  proceed  until  the  !  in  Canada  hy  .  stabli.-hing  a  branch  ence  with  her  financial,  taxation  or 
big  rancher  ind’  fanner-  ^  e’  1  i"*"  operation  he  the  first  of  fall  of  Ihe  year.  A  party  of  Brit- '  in  Canada  Io  <oiupele  with  Ihe  Amo-  otl't-r  administrative  powers. 

hYeam,  secretary  of  the  United  Grain  ;  ”®«^  latest.  **  i  ’‘®''®-  T>m,ch  Atillude. 

Growers  and  Commissioner  tinder  Of  the  total  capital  of  this  national  m  the  Eake^t  hiougamau  conn- I  I  (m  firm,  w  hich  inannfactiirrs  one  ...  .  ,  ,  .4  u 

the  Southern  Alberta  Drought  Relief  institution  61  per  cent  will  he  own-  'Ey.  operatin.g  under  Ihe  guidance  of  .  of  the  besi  known  Engli.sh  small  Needier  is  there  lack  of  arxoid  be- 
Act  and  scores  of  others  who  arc  in  *  cd  and  subscribed  by  the  .Uexican  ^  (  anadian  engineer,  and  will  thoi  -  I  cars,  will  build  an  a-scmhling  plant  l-’ftnch.  f.ernian  and  BrUisltj 

Ihe ’most  intiniale  touch  with  the  1  GovernnKmt.  the  remaining  49  per  ii'at  country  with  a  at  first  and  sho.iid  lliis  prove  sue-  governments  as  to  what  i.s  the  wisest 

•situation  and  who  are  eminently  con-  cent  being  pro  rated  between  Amei-  '■’®'^  '^'l®  I '^  *'1  ^f>sagc  in  the  complete  course  to  iMirsuc.  whatever  may  he 

servative.  in  their  statements  for  1  ican  and  European  bankers.  There,  is  „  British  TIsdors.  1  nianulactuie.  the  apparent  attitude  of  6  lancc. 

mihtlcalinn  I  no  paper  currenev  in  Mexico  at  the  ..  Since  the  beginning  of  the  year!  '‘From  all  indic„i,on.s  it  is  beyond  '  Bvnate  advices,  as  well  as  news 


German  territory  or  undue  interfer-  company,  the  whole  of  tiieir  territory  I  steel  lu  oduction  declined,  as.  in  fart. 


a(  first  and  shoiiid  lliis  prove  .sue- I  governments  as  to  what  i.s  the  wisest 
|ces.'ful  will  engage  In  the  complete  course  to  rtursue,  whatever  may  he 


servative.  in  their  stateinei 
publication. 

One  Urmight  .Area. 


for  I  ican  and  European  liankers.  There,  is 
I  no  paper  currency  in  Mexico  at  the 


As  a  matter  of  record  there  is  only  I  pointing  out  that  the  most  important 


prepppt  time,  the  Minister  as.'erted.  I  Dominion  has  been  visited  hy  j  conjecture  liuii  voluminous 


representatives 


I  nianufactui'c.  lha  apparent  attitude  of  France, 

c  year!  “From  all  indicalioii.s  it  is  beyond  "Bvixate  advices,  as  well  as  news 
ted  hy  I  conjecture  liuii  voluminous  place-  dispatches,  show-  a  decided  approach 
British  :  ments  or  Rrilish  r  upilal  in  various  recently  l>y  French  officials  toward 


RAILWAY  COMPLETES 
.  FINAL  SETTLEMENT 

Philadelphia.  —  Philadelpliia 


one  district  in  Snulhern  Alberta  function  of  the  Bank  of  issue  w-,ould  j 
•which  may  be  designated  as  a  bn  the  rlrciilafion  of  paper  pioney.  ’ 

drought  area  i;e..en,l  Principles.  Iron  cTBritilt  IndSrie 

affected  adversely  and  many  fair  imorove  trade  relations 

and  many  good  crops  will  be  cut  I’he  folloxving  .statement  was  Issued  '  * 

therein.  This  district  lies  to  the  by  Walter  r.  Teagle,  president  of  the  i  iL  .  ,  ‘ 

west  of  Modicine  Hat,  is  honndod  by  Standard  Oil  rx)Tnpany  of  New  Jersey  I  ^xotitinn  in  ♦hia^^niintvv 

the  main  line  of  the  P.  T{.  and  the  and  spokesman  for  the  oil  produ- I  nt-i+Tci,  * 

crow’s  Nest  line,  and  is  about.  75  by  cers:  ^ 

30  miles  in  extent,  a  comparatively  |  "»fhe  conferences  being  held  het- 1  siih.sepuent  period  of  tn 

small  section  In  view  ol  the  immcn.se  I  .Mexican  Minister  of  Finance  1  jj,  England  has  opened 

area  comprised  in  f'outhern  Alberta.  Aviolfo  de  la  Huerta  and  the  com-  - - —  - 

Even  this  section  has  lieen  helped  mitlee  of  oil  exectti Ives,  composed  of  I  w  7  • 

by  recent  rams  and  the  conditions  ^lessrs,  W.  C.  Tcagle,  E.  Tv.  Dolieny,  I  im/\n 

ar^not  altogether  bad.  E  Lufkin,  H.  F.  Sinclair  and  .1,  W.  WlIlUll  MJ€li 

faking  Soul  hern  Alberta,  as  a  Van  Dyke,  representing,  respectively,  Ik  iV 

whole,  the  yield  will  be  Ibe  beet  fpp  otan,i„ril  till  Fnmniinv  1  Mbw  .ter.  I«/I 


of  th^Bank  ’Tlsslie’w.ou"d  I  manufacturing  and  financial  inter-  phases  of  Canadian  development  will  Ihe  Hriti.-^h  political  position  whh'h  1  I^®f i  '"‘1  ''I"  ',', 


:  which  rcjioris  to  i*.  Though  the  fuel 
I  .scarcity  affccicrl  the  (7orpoi  ation  to 
I  a  less  extent  than  the  independent 
companic.',  it  did  slow  up  operation? 
.somewhat,  .\dded  to  the  fuel  scai- 
fdty  ha.-;  been  a  labor  shortage,  vvhicli 
lias  been  fell  particularly  in  the  Mld- 


bn  the  rlrciilafiop  of  paper' money. 
!  General  Principles. 


csts.  ;wt  the  pinnaele  of  which  came  |  take  iilace  in  Hie  neai-  future,  and  ai  cords  w  ith  the  honkers'  view  as  to  settlement  w-illi  L  ntlcd  States  i  .^s  a  ti'alter  of  fac'.  fiesli  order' 

the  tour  of  the  party  of  the  l•'edel•a-  ;that  Ihe  movement  will  exiiand  with  what  is  jii acticablc  and  nece.ssary.  Railroad  Administration  for  I  cdeial  have  been  j-ouring  Into  all  steel  com 

tion  of  British  Industries,  anxious  to  j  tho  progress  of  time  and  the  bright-  from  a  I.iisiness  .standpoint,  for  Ku-  fRUipmeni  panics  nil  Ihrough  June,  and  mills 

improve  trade  relations  between  the  ening  of  conditions.  Tlie  rise  of  ropean  reconstruction.  alIocaite<l  to  it  by  the  railroad  ad-  have  been  faliing  further  liehind  on 

.Motherland  and  ('anada  and  more  |  sterling,  the  prosiieci  of  rosier  eco-  "The  position  of  the  Frenrh  prem-  minisTrafion.  while  oexeial  months  1  rleliveric.s.  flie  automolille  indiistrv. 


The  following  statement  was  Issued  I  relations  between  the  cning  of  conditions.  'I  lte  ris^ 

Walter  r.  Teagle,  president  of  the  i  ?tl';.'  land  and  (  anada  and  more  ;  stcr  mg  the  prospect  of  rosier 
andard  Oil  rximpimy  of  New  .Jersey  :  y  ®^>  ®oni- |  nomic  imes.  the  l  oalizat.on  of 

d  spokesman  for  the  oil  prodti- |  The  whole- ,  necessity  of  meeJmg  competitfo 

|.g,  I  sale  sni:;iirc  of  British  trade  by  Arne-  the  ground  of  the  opponent  ar 

j  rican  interests  in  the  war  and  the  ,  combining  to  centre  in  ('anad 
“fhe  conferences  being  held  het- 1  fjnh.sej-iuent  period  of  trade  uphea'val  |  interest  which  w-avered  merely 


average  In  his  experience,  so  George 
Dane,  who  has  made  a  personal  ex'- 


the  Standard  Oil  Company  (.New  Jer¬ 
sey),  the  Mexican  Petroleum  Com¬ 
pany,  the  Texas  Company,  the  Sin- 


arainatlon.  states,  and,  moreover,  he  (  onsolldated  Oil  Corporation 

s  not  pessimistic  about  the  hay  and  Refining  Company,  were 

feed  situation  as  he  reports  'hnt  the  to-day.  While  no  definite 

crop  in  the  south  will  be  consider-  la. 


Union  Bank  Perpetuates 
Memory  of  120  Officers 
Who  Fell  in  Great  War 


I  agreement  was  reached  Ihe  confer-  'V  mnipeg.--T’crpetualing  the  ment-  various  n 
ably  larger  than  lias  been  estimated.  resulted  in  the  prepara-  "fipe  officers  of  Ihe  Bank  who  chiirchc,'. 


This  Is  borne  out  by  a  statement 
from  Ihe  I.ethbridge  Board  of  Trade 


tion  and  c-xchaiige 


Ihe  confer-  'V innipeg.--T’crpetualing  the  ment-  various  representative.'  of  th"  city'? 
he  prepara-  oriee  of  120  offic-ers  cif  the  Bank  who  chiirchc.'.  The  Princesr.  Patricia's 
memoranda  Rfve  up  iheir  lives  In  the  Great  Wav  Btind  sounded  the  l.ast  Post.  Fof- 


the  id-  and  other  of 'c-ials  is  difficult  for  f ®  \  f  *  T’’  >  ,  /' 

they  have  great  popular  projudire  to  I J’®/, !  '•  ' 

ovorronip  in  conceding  anvthln-  loi'®'  31st.  M-l.  utlusne  jcvnitig  in  hiiying  of  .steel,  though  such 

the  English  or  Get  matt  P<>im,  of  ;iew. !  .  ®  off  would  be  natural  for 

"A  change  in  the  French  atjitude  u  t,  t  ,■  c 

lx,?  Af;«w*.x^  ..c  '  fpom  lailroua  aanuDifctration  Probably  iipvor  axain  \\\U  unfille.ti 

tv  sti  -  I  O’®®'-  alloc-atcd  and  used  h.v  ,he  ..rders  reLh  the  high  water  mark 

p  ‘  .  ^7  '  .  ,  .  ‘  Reading  Railway,  to  the  value  of  $8,-  e.stabli.shed  in  .April,  1917.  when  there 

Reparations  (omm.ssinn  ts  studying.  ,,00.01.1).  Railroad  administration  used  '  were  over  12,ooo,f.oo  tons  ou  the 
to  have  Germany  construct  railroads  .sg.ooo.ooo  to  make  pu.vment  in  books  of  the  (  oi  poration. 

and  canals  and  supply  elec  r.c  power  :  __  ! - 

costing  over  .1.  t  ,  "O.  On  fiancs.  in  ooo.unii  repiesentcil  the  amount  due  i  of  .til  1 ,888."hb,  coiiKi.sting  of  T.hoo 
vv''.L-"^  certain  oosh  reparations,  Reading  after  adjustment,  of  ali  steel  under  frame  box  car.?.  ,600  gon- 
notkmg  classes  of  T<  ranee  are  sure  ;,,».;counts  hoi.wecn  Ihe  Governmoni  do!acai-s.2.00iistecdhoppfircoalcar=- 

to  oppose  this  plan  tv  hen  it  comes  up  railway.  .  inchiiling  sums  and  30  consolidation  locomotives, 

in  tlip  rhamher  but  it  is  not  opposed  by  ii,©  railroad  admiiiLsl ration  Equipment  was  delivered  during  192". 

by  the  French  government.  and  hetferniepts  and  in  addition  to  purchasing  from  the 

Morgaii  Coiiiniillcc  to  RecoiMPito.  amounts  ilue  the  railway  by  tlie  Gov-  railroad  administration  equipment  of 

ernment  as  compensation  for  use  of  .-i  value  of  $S,""o."00.  Reading  (.'om¬ 
it  ciin  safely  tie  expected  that  the  .  Reading'.?  property  during  26  montli.?  pany  purdiased  from  ilte  railway 


and  canals  and  supply  electric  power 
costing  over  .3.non,oup,ooii  francs,  in 
lieu  of  certain  cash  reparations. 
Working  classes  of  P'ranee  are  sure 


Morgaii  ('oiiiniillcc  to  RecoiMpito, 


of  the  province. 

ar^’nfe‘'‘best  mnc^"u»Vt^  soTelh-  "Miaieter  de  la  Huerta  is  taking  'lanitoba  on  Ttiesdav;  July  11,  at  W.  R.  Allan  ProsiMent  of  the  I  nion  diploma 
bridge  and  Medicine  Hal  hoards  re-  these  memoranda  back  to  Mexico  to  i  t'®'"'' m'ps  /'"m  the  Bank  of  (  anada  form.TlIy  presented  or  tr.fli 
port,'  so  that  there  will  be  a  hand-  be  submitted  to  President  Obregon,  j  "'nntpeg  (  oinctdenl  with  the  Banks  gift  which  vva.s  accepted  intent, 

some  revenue  from  wheat  and  other  The  principles  oullinod  In  the  memo- ’’‘;®«V  '*.®  b®half  of  the  A.?soci:i  ion  by  Iiouls  receive 
farm  products  available  in  the  fall,  raiida  are  intended  Io  apply  not  only  and  H.^  B.  Shaw.  \  u  o-Pi  estdent  Noiihtup,  Vice-President.  j  ments,  1 

The  comment  has  been  passed  Ihqt  to  operation.?  by  the  compajilcs  part-  ’9 

The  P’lnancial  Times’  crop  reviews  icipating  in  the  conference,  hut  to  j  .  0"  I  «  '<>■ 


tn  the  effect  thnt^there  will  he  hav  ©lubodying  Uio  more  iniimrlaiit  gen- I  the  plendid  metnoi-ial  of  the  l.tnon  low  ing  the  fictual  unveiling  Sir  .Tames ;  Morgan  financial  coinmitlee  will  be  of  Feileral  control,  and  adjustment  of  companv  the  halance  of  the  allo- 
feed  for  ext  0.7  principles  relative  to  future  |  Bank  of  Canada,  impressively  done  in  Aikin.?  flelivered  an  oration  and  Ma- j  asked  lo  veeonvenc  in  Paris  shortly,  tp©  e„„ip„,cnl  allocated  to  railwav.  rated  equipment,  so  t'nal  Reading 

of  the  ni-ovince  exploration  and  exploitation  work  injT.viidall  stone,  was  unveiled  by  Sir  jor-Genera!;  H.  D.  H.  Ketchen.  f’.B.. !  vvilli  political  fartors  excluded.  J.  V.  Reading  will  finance  the  puicha.se  company  becomes  owner  of  all  the 

Altocether  the  South’s  nrosneets  Eieutenant-CtOvernor  i  '.  M.  ’’®'P_f|9ded  for  theMilitary.  j  Morgan  it  is  said,  will  not  permit  any  of  the  $S,di'i),d""  of  equlpment  from  allocated  equipment  as  well  as  all 

".Miiiieter  de  la  Huert 


bridge  and  Medicine  Hal  hoards  re-  these  memoranda  back  to  Mexico  to 
port,  so  that  there  will  be  a  hand-  be  submitted  to  President  Dhregon. 
some  revenue  from  wheat  and  other  The  principles  outlined  In  the  niemo- 


ma.v,  .luly  11,  at('\.  R.  Allan  t  resident  of  the  I  nion  '  diplomatic  .squandering  of  his  time  the  railroad  administration  ihrough  other  equipment,  tLsed  rn  the  railroad, 

miles  from  the  Bank  of  Canada  form.TlIy  presented  or  trifling  with  the  seriousness  of  his  issuance  of  equipment  trust  eertifl-  this  equipment  being  leased  to  the 

Coincident  with  the  Bank's  gift  which  was  accepted  intent.  Committee  will  sit  only  to  cates.  railw.-vy  company  hy  Reading  ('ompa- 

H.  .Mian.  Presl-  on  liehalf  of  Ihe  Association  by  Iiouls  receive  the  answer  of  the  govern-  The  Director-General  allocated  to  ny,  the  same  as  other  r.xil  and  vval“r 

.  Vice-President  Noithrup,  Vice-President.  j  ments,  through  the  Reparations  Com-  Reading  equipment  of  estimated  cost  equipment  in  service  on  Ihe  railroad. 


have  been  timely  and  reliable,  a'pd  all  other  companies  operating  in 


riatlon.  the  deed  tn  18  ncTes  skirting  I  < up  pjp  R  'P'.iiP''  B  P'  P  P  P  P  P  P':i  P  'P‘i  P 


that  Its  forecasts  have  been  marked  Mexico  who  might  elect,  to  enter  into  |  *  pomianent  site. 


by  accuracy  and  conservatl.sm 


‘rvatl.sm.  elmilar  arrangements.  ,  *  nion  Bank  of  (  .inada 

_ _ I  "Me  thus  con.joln  Ihe  memories  of 

the  Bank's  heroic  officers  with,  the 
O  I  IJ  I  I  /*  '  highest  type  of  service  to  humanity," 

Mlv6S  1  roDl6in  Or  I  ':,zi 

p  ■  A  LI.  L*  i  .‘Kl.llOd  lli'inoriiil. 

oargains  so  Attractive  Thi.s  week’.?  significant  eeremoniaV 

^  !  follows  the  announcement  made  at 

iL  llil  f  1!  1  '  meeting  of  the  Bank's 

inP  Ifl^CCPC  Hi  flip  |'AAt||P^ -°'hi>>'oholilers.  in  Winnipeg,  that  the 

lllc  lllCtdOvO  ul  llIC  1  CUpiC  I  directors  had  set  aside  ?lh.f'00  for 

_  _  '  lliis  memorial  purpose,  to  place  the 

ds  of  ViJ„.  ;nd  Opo;alo  ,o  Check  Profiteer-  J,:"*'- 

For  Thi.  a.,»  of  Store_»  PcCicall,  Uni™- ,  ,  Uh,"  on  „.n 

carved  ihe  names  of  the  foHnwing  of- 

—  -  ficois  who  paid  the  supreme  saeri- 

store  mer- 1  tofore  apivlied  to  the  business  of  mer- j  fiee; 
of  the  greai- 1  ehandising.  These  stores  ereatP  stand- i  ,  i..,, v  4  votKm-.  v  r 


Chain  Store  Solves  Problem  of 
Special  Bargains  so  Attractive 
To  the  Masses  of  the  People 

They  Create  Standards  of  Value  and  Operate  to  Check  Profiteer¬ 
ing — The  Field  For  This  Class  of  Store  is  Practically  Unlim¬ 
ited.  ' 


Toroiiio.  Tlir'  chain  store  mer- 1  tofore  apivlied  to  the  business  of  mer¬ 
chandising  idea  is  one  of  the  greai- 1  ehandising.  Those  stores  ereate  stand- ,  j.,  j  \-  Astburv  \  r 

est  develo|inirnls  in  rec-eni  years,  avds  of  value  and  Ihe  imlilie  will  he- 1  j,  ^  '  j  ’(5-,'dger  Id  E  iVwv-! 

Having  its  origin  in  Ihe  Fnileil  come  aee.iistomod  to  aeceplin.g  1  hem.  i  , i'7„ir,...!i  1  'i,'^iv  ’nJit  1  \  o 
States,  it  has  spread  to  t'anada  ami  1?  Thi.s  will  obviously  have  the  effect  of 
now  in  tu'oeess  of  raiiid  develoiinicnt  cheeking  any  lendeney  there  might 
in  this  eoiiniry.  he  in  individuaPA'  opernled  stores  tol 

Tn  England,  also,  this  system  is  exact  more  than  th6  gon<ls  could  b,- 1 
taking  a  firm  hold,  the  opening  of  ohiained  for  at  any  of  the  .standard  | 
the  Woolwnvlh  Stores  there  having  chain  slorea. 


prove  !  successful.  The  Kresge  in¬ 
terest.?  have  established  there  and 
the  E.  R.  Steel  interests  expect  to 


I'liliniitefI  Fielfl. 


tree.  T.  lielford.  .1.  K.  D.  Belt,  I.  N  R, 
Berry,  R.  1*.  Bissoiineite.  ('  11. 

Blackw  ell.  V.  J.  E.  Bl.ake.  G.  W.  | 
Bi'iidl.  I!.  \\ .  Brooke.  E.  J.  Burke.  R 
R.  Faldvvell.  F.  tl.  Farlctoii,  F. 
Farr,  .1.  F.  K.  '('arson,  E.  S.  Fanpr.l 
A.  I*.  .\l.  Fhawner,  W.  IE  F.  Fhi-istie,| 
F.  S,  Foie,  W.  E.  Corbetl.  R.  J. 


It  is  easy  to  understand  ihal  thej  Chwles,  W.  K.  Craighead.  J.  F.  David- 


The  “Pleasure”  Route  t#  Quebec 

'l  ears  ago,  the  business  of  getting  from  one  place  to  another  was  regarded  as  little 
short  of  a  personal  hardship. 

To-day,  with  the  facilities  and  comforts  of  modern  transportation  business  men  often 
take  the  overnight  trip  in  preference  to  using  the  mails,  and  the  method  of  travel  offering 
the  greatest  comfort  and  convenience  naturally  becomes  their  first  choice. 

For  instance,  the  journey  to  Quebec  by  steamer  features  manj'  exclusix-e  privileges — 
beautiful  scenery — elegant  surroundings —  first  class  accommodation — plenty  of  room 
and  plenty  of  fresh  air. 

CABARET  AND  DANCING  ON  BOARD 

A  new  hardwood  floor  for  dancing  has  been  laid  in  the  Montreal-Quebec  Steamers  and 
a  fine  orchestra  supplies  excellent  music  from  8.30  till  1 1  o’clock  each  evening.  A 
high-class  Concert  Party  has  also  been  engaged  for  the  evening  cabaret,  which  runs 
concurrently  with  the  dancing. 

A  special  low  rate  makes  the  Steamship  Route  to  Quebec  doubly  attractive. 


Round  Trip 


Including  Passage,  Berth 
and  Dinner  Both  Ways 


$15,00 


merchant  having  two  or  threp  storr?  ami  managp  such  a  business.  I’his  r  rnnuiui,  ix.  o.  i  .4.  ^ 

tn  a  city  or  good-sized  town,  or  pos-  i?  one  of  the  roason?  why  large  chain  D.  S.  Gay,  A.  (T.  Cmdwtm  N.  I  .  Dor-.  ^ 

sibly  more  widely  scattered  than  store  corporations  are  enlisting  some  don,  E.  .1 .  Grlgg,  F.  S.  Hnltciay,  1,.  d. ,  |  p 

even  that.  There  Is  a  close  relatbm  of  Ihe  keene.st  business  brains  and  Hames.  Av.  (.  Hammill.  O 

ship  between  the  two  sebemes.  but  organizing  abllily  in  tbe  world  In  the  pins'.  "•  ^7*®.®“-  '  •  T*-  i 

the 'chain  store  is  of  much  wider  manaKcmcnl  of  tiieir  systems.  Bust-  Houston,  h.  S.  Vluclson.  U 


Steamer  leaves  Victoria  Pier  every  evening  at  7 
tickets  are  good  until  the  third  day. 


7  P.M.  .sharp  (Daylight  Saving). 


gins.  W.  M.  Holdcu,  F.  B.  Horton.  ,1. 
iToiiston,  R.  S.  Y-Iudson.  D.  Hurrell. 


scope  and  alms  to  draw  tribute  from  nes*  discernment  and  foresight  play  E.  F.  ^  P-  JonPs.  E.  r.  S.  ^ 

the  buyers  of  a  whole  nation,  instead  a  much  greater  part  In  that  kind  of  a  Ke.Jy,  H.  J.  belly-  ...  H.  i.ewts  t .  y : 
of  a  single  community,  lmsine,?s  than  in  the,  comer  grocery  IJpselt,  H.  R.  I/onghuret.  .1  u  1 

or  tbe  dry  goods  "emi>orluni,"  at-  Lounsbury,  .1.  R-  Eowe.  N.  R.  Mack-, 
Financial  Successes.  .  .  •  "  t  .  ..  .....  .  ,,  n  1  xt..r,.,,ia  1 


Financial  Successes.  same  jost.  A.  M.  MacNair.  G.  JMlarquls, 

Great  financial  success  has  attend-  object  in  view.  There  Is  so  muen  G.  H  Martin.  (  .  E.  McBiide.  T>.  Mr-| 
ed  the  spread  of  tbe  chain  stores  and  at  stake  in  the  bi.g  business  that  the  j  (Yirter.  D.  MeOIII.  .A.  D.  xlcl  onald  .1.  | 
customere  are  generally  well  pl.eaaed  best  men  are  in  demand  to  handle  thei  A.  AfcDonald,  E.  McyliUam  l).  (E  yic-j 
with  the  results  they  obtain  from  problems.  ,  Namec.  T.  H.  ATead  T  .  1.  ’o  E  '' 

making  their  purchaa;es  at  such  ri.n««h  ixi-ft  iionnHnn  ,  'Tungall,  I..  ■ 

stores  The  ability  to  buy  through  a  ’^®f'®'>  comb.  W.  Nu-holl.  U  A-  Palmer.  R.  .Vi 

eentral  organization  in  large  quanll-  ii''lirpable  that  notwith-  Paync.E.  K  i  errv,  f" 

ties  has  solved  the  problem  of  spe-  standing  the  seneral  lni8liie.?s  read-  Plant,  \A .  Pollock.  J.  E.  T  roven,  G.  N. 
cial  bargains  which  are  so  attractive  ju.stment  and  period  of  deflation  In  Pugh.  G.  E.  Robinson,  M .  G.  Kiiss,  I 
to  the  masses  of  the  people  values,  the  chain  store  ha.s  .gone  G.  Sanrieison.  F.  Scarth  .A.  A.  Pcott, 

For  a  long  time  the  chain  store  de-  ahead  increasing  the  scope  of  It?  D.  AV.  D.  Scot i.  E.  Sc^l,  E.Fk  Shan- 
voted  Us  attention  largely  to  special-  operations  as  xvell  as  its  profits.  non,  A.  R.  smimons.  H.  .1  iMmpi,on, 
Hes  of  one  kind  or  another.  The  va-  An  outstanding  organization  in  Ihe  J.  W.  iSpear.  A.  i*- 

rloue  chatn  tobacco  stores,  as  well  as  chain  store  development  in  Canada  art.  J.  Stewart.  .1.  b>tewait  \x .  A. 
the  places  whore  knick  knacks  and  and  the  United  States  at  Ihe  presenr  Stewart.  S.  B  laUnian.  Tt.  S.  3a>lbE| 
notions  of  various  kinds  are  to  be  had  Bm®  ‘s  ‘be  E.  R.  Steel  Company.  Tt  R.  (  .  I 


to  the  masses  of  tho  people- 
For  a  long  time  the  chain  store  de¬ 
voted  Us  attention  largely  to  special¬ 
ties  of  one  kind  or  another.  The  va- 


L’onib.  \V.  Nicholl.  E.  A.  Palmer,  R.  .V 
Pavne.K.  F.  Perry,  G.  H.  Peters,  R.  S. 


Teasdall.  E.  Thornton.  A. 


Vacation  Trips  to  Thousand 
Islands  and  Toronto 

Lvety  rlay  at  I  o  i  lor.k  our  ol  our  fine  steamer;;  leaves  for  Thousand  Islands  and  1  oronlo  I  he  Montieal  to  i  oionlo 
line  offers  excellent  accorniuodation,  slanclaid  equipment  with  a  fine  orchcslta  in  atlendnncc.  which  greatly  adds  to 
the  pleasure  of  the  journey. 

Cn/tAiol  liofAo  to  Thousand  Islands  and  return  .: .  $16.00 


1  C  •  I  r  IVlontreal 

I  opecial  rares  Montreal 


Including  meals  and  berth. 


are  famiUar  objects  of  the  mainthor-  bas  a  numner  or  suDamiavy  concerns 
oughfares  of  any  urban  community.  Br  attend  to  depiirtmonts  other  than 
But  the  chain  store  is  beginning  to  tbe  actual  merchandizing'  and  al- 
aaaume  a  broader  trading  aignifi-  though  these  may  have  irecoine  con- 
cance.  It  is  going  into  lines  hith-  fused  in  the  public  mind  with  other 


has  a  numbpr  of  fiuljsirflary  <’ont*orns  Tobin.  K.  J.  Trick,  B.  J.  Tucker,  L.  J.i 
to  attend  to  depaiimonts  other  than  A\a(ldo11.  A.  J.  HTow,  ^  \\aiKei’,| 


G.  B.  AVarde,  H.  J.  AVarin.  G.  H. 
White.  1-1.  AVtlkinson.  A.  AVilson.  S.  M. 


When  you  are  in  Toronto  make  a  special  point  of  visiting  Niagara  Falls. 
Steamers  leave  several  times  daily.  The  journey  across  Lake  Ontario  culmin¬ 
ating  in  the  trip  up  the  Gorge,  at  the  head  of  which  are  the  awe-inspiring 
Falls,  is  an  experience  which  you  should  not  miss. 


cance.  u  is  going  into  lines  nun-  izuuin  imuu  witn  i.iuci  i 

erlo  left  exclusively  to  the  enterpi  lso  Proje®ts.  the  main  underlying  idea 
of  the  individual  or  the  departmental  Mf  the  organ'izatibu  is  to  open  andi 


fused  ill  the  pubVc  mind  with  other  j  W'ood.?,  C.  J.  A\ yatt,  A.  E.  Auill. 
projects,  tho  main  underlying  idea  Notublo  reremonj. 


Make  all  reservations  early. 


Further  particulars  from 


•  of  the  indtvifluai  or  the  departmental  01  oi  is  lo  open  ainii  ^  special  train  over  the  C.P.R.! 

■store  now  largely  operated  as  joint  operate  stores  on  the  cluitn  AVinnipeg,  carrlerii 

and  make  dividends  for  their  nuiner- 1 


stock  companies.  aod  make  dividends  for  their  nuiner- 

141.  >  4  »  4-14  t  fihareholJers.  Thi.?  they  are  do- 

t-heefc  to  1  rulittqplng,  notwithstanding  various  cri- 

One  important  effect  it  wilt  have  in  ticisms  and  innuendoes  expect  lo  cou- 
the  life  of  the  community  will  be  to  tinue  doing  and  thus  build  up  a  well 
act  as  a  check  to  what  has  become  satisfied  body  of  shareholders  and  an 
widely  known  in  the  past  few  years  enthusiastic  class  of  customers  for 
as  profiteering,  a  term  seldom  here-  their  various  stores- 


the  600  representative  guests  to  tiiej 


ous  shareholders  Ihej- are  do-  The  ceremony  was  ac- 

ing  and  notwithstanding  various  cri-  ©ompanled  by  the  impressive  ritual! 
tictsms  and  innuendoes  oxpeet  to  con-  church  and  the  picturesque- 1 

tmue  doing  and  thus  build  up  a  well  ^  ^he  military.  His  Gr;uei 

.saUsfied  body  of  shaiTholders  and  an  Archbishop  Matheson  presided  at  the’ 
enthusiastic  class  of  customers  for  ^©(jicaiory  services,  being  assi-sted  by 


CANADA  STEAMSHIP  LINES  LIMITED 

9  VICTORIA  SQUARE  MOMTDCAI  WINDSOR  HOTEL 

Main  4710  IVl^l'N  |  fVlL^L^  Untown  4740 


WINDSOR  HOTEL 
Uptown  4740 
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ADVKE 

Close  upon  40  rears’  ex¬ 
perience  in  the  Investment 
Securities  field,  dualities 
as  to  advise  you  intelli¬ 
gently  on  any  matter  per¬ 
taining  to  the  purchase, 
sale  or  exchange  of  listed 
or  unlisted  Securities.  ,  s 

Send  ut  your  enquiries. 


HINTS  TO  INVESTORS 


NATIONAL  CITY  COMPANY 

Limited 

Bonds  &  Investment  Securities 


DKTULA  I’EYELOP.VfKNT  Co, 

H’owW  jio’i  he  h'lnd  rtioucth  In  cice 
■  }ne  unmr  iiifnrniation  nbnui  thn  /oIMu,*. 


mind  the  sarldhnc  on  the  company  of 
the  Davie  Phipyards  and  .some  other 
'indert.Tk'ngs.  Oi  the  other  hand,  we 


HANSON  BROS 

jheesdmcMr  Seeuritiea 
160  SL  James  SL  65  Sparb  St 
nontreaJ  Otiawa 


Building 
for  the 
Future 


I  inn  "firwM  "  in  Toledo.  Ohw.  I  .If. A.,  il;  ’'i*nk  thc.'e  tJteaniship  is.eiic.s  ai  e  Iikcl.v 
'  po.s,5iWe:  Jhr  peloln  Drt  clopmrrii  ro..|  advanie  with  the  general  market,  | 
I  Toledo.  Ohio;  (hr  Oermerlca  Ufntn.o  the  condition^  laid  dow  n  liy  the  I 

I  Co..  Limiled,  307  Sashbii  Rldo..  iolcdo.'i  fh'.ancing  are  onerous  and  will  make 
M  Ohio.  I 't  that  much  harder  to  get  a  dividend 

I  '  .4  friend  of  mine  in  Europe  (.?  n  j  the  .iunior  securities.  j 

I  shareholder  in  these  eompanies  _  -  i 

I  .since  n  number  of  //ears.,  and  l-IEE  .VNI''  CITIENS'  | 

has  been  receinno  finnnvini  and  .VPSl  KANTE  CO,  OF  .\l ’STE  A  I.I.N  i 

business  reports  from  these  peo-  .  .  .  .  ^ 

,  ,  ,  /  Have  hern  offered  a  notiev  in  the 

I  pie  reoularlu  once  a  year,  hut  no  ^  I 

MUilta-f  lAf*^  anrl  \  ^^urnxir*  ' 

dW'id^rtds  u'hntevf^r  n*yd  hn.^  nsked  me  ^  f  j » c/f/r/tc  a  su-  '  ^  ^  * 

.  ,  ,  .  ,  -  J  u  f  o.  of  Austrnin.  A.^  ibis  is  nuifndr 

to  look  these  firms  up  f  nm  nfrntd  he  ...  i 

,  .  .  .  ^  .  «  rr  Companp.  uyis  wouricrwQ  u'hefhrr  pnu  \ 

,  l^s  hern  a  vteUm  of  fakers.- -R.  H..  reaardina  its  pn.sitinn.\ 

\  W'’"trco/..  W.d.VCE.  ferdn,,.  , 

Answer  -  We  are  advised*  that  the 

:  Detola  OeveloDinent  Co.  of  Toledo,  Answei  -Fhis  compan>  was  former:, 
Ohio,  was  taken  over  hv  the  tJermerica  Sydney.  Australia,  in  IS^r,.  a„,i  hi 
,  Mining  f>.  If  is  supposed  to  own  a  ‘I’*’"  "'’^"ed  branches  in  Canada., 

j  gold  mine  in  Ontario.  Mr.  .Tohn  Del-  Britain  and  New  /.ealand.  It  i 

,  phey.  an  attorney.  located  at  412  Nash-  '"o”’  "''dinary  and  industrial  in- 

bv  Building.  Toledo,  is  given  .as  PresI-  ■‘'"’’ance.  Its  total  assets  exceed  Jy:.-! 

.  dent  of  the  company.  OOO.onn.  The  surplus  for  the  year  1921  I 

The  company  has  never  paid  anv’ di-  f'ceeds  $.,,3on.ooo  in  the  ordinarvv 


T  7"  1  bought  with  the  idea  of  them  shomng 
.4ns?/Tr^9  to  inquiries  are  hn%ra  |  ronsidprahle  improvement  in  a  better 
i/;)oa  information  ichieh  THE  '•  f.x.  market.  .Just  now  the  market  is  verv 
A  VC,.,,,  riMES  hclieres  reliable  non-dividend  ravmg  Is- 

fair  and  unprejudiced,  but  beuond  \  ,,,,3  any 

theparreiseoi  ' ,  f  j  sumption  of  activity  all  of  them  are 

V,w,  themselves  up  towards 

TtMl.ti  assumes  no  rcspoiistbililki  j  jiighgi.  levels. 

hiuairirs  must  bear  tho  sionatui'  j  Canada  Pteaniships  pref.  has  been 
Olid  address  of  the  writer  in  order 

to  rcrcirr  attention.  .4  -i.siccrs  ]  attractive  purchase 


the  pjereise  of  fare  in  seciiri.io 
such  information  TH E  El \ .A.S  Cf  E 
TIMI.R  assumes  no  rcsponsibilitu 
Ifi'/airlrs  must  bear  tho  sionatui' 


Canadian  Headquarteta  1 
74  Notra  Dame  Street  West.  Montieal 


SJj  10  Klnft  Street  East  ^,-<1X1 

®  Toronto,  Ont. 

/lyf  la 

- 


McCurdy  Bnlldlag 
HalUax,  N.S. 


vidends  and  Is  not  now  operating.  It  branch. 

is  licensed  to  sell  stock  in  the  State  of  i  'hf-  -ompanyl 

Ohio  and  if  you  should  desire  to  do  so.  I  claims  that  it  Is  among  ihn  best 
you  can  wTite  to  A.  L.  Stew-art,  chief  |  honus-pa>1ng  life  insurance  ,  ompan- 


thouaht  to  be  of  public  interest  wilt 
be  published.  If.  an  answer  is  not  of 
prnrrnt  interest  it  will  be  mail'd 
P'oi  idcd  stamped  self -addressed  eii- 
i  i  lnttc  is  enclosed. 

.Itwinp  to  the  larpe  number  of  i-i-* 
quiries  rercived  and  the  time  re¬ 
quired  to  secure  the  information  in 
eonnection  with  a  areal  many  -f 
them,  if  is  impossible  to  get  a.ll  re¬ 
plies  in  during  the  week  in  which 
they  are  recriied. 

.ill  inquiries  are  handled  as  cj-. 
peditiously  as  possible  and  if  your 
inswer  is  not  published  in  an  early 
issue  wr  would  sugocst  your  keep¬ 
ing  in  toiif  h  with  the  page  in  order 
to  find  the  reply  to  your  query 
"•hen  t>  appears. 


j  I  Ab  life  Insurance  protects 
7  your  estate,  so  does  the 
!i  proper  investment  of  your 
II  capital.  The  placing  of 
j'  your  money  in  sound 
Hi  bonds  insures  a  steady  in¬ 
i'  come,  absolute  safety,  and 
I  financial  Independence  for 
;li  the  future. 

i,  A  number  of  Government. 
'  Municipal  and  Corporation 
Bonds  can  be  purchased  at 
the  present  time  to  yield 
from 

V  5^%  to  8% 

I  May  we  send  you  particu¬ 
lars  ? 

||oussniW»><>«»wr 

10-12  Klntr  Rt  East  •  Toronto 


What  areyotir  Stoeha  parlna  Tout 
Casaolt  frith  oa  ressrdliig  yanr  la- 
veatmeata  an  aa  exehangr  baala. 
NaHonal  Seourttlea  Corporatioa 
ZS3  St.  Jamm  St^  Mantrral. 


of  Division.  Dlxd.sfon  of  Securities.  De¬ 
partment  of  Commerce,  rolumhus.  O,, 
for  a  copy  of  the  report  of  th»  ex9m- 


In  the  world.  It  also  mainlain.s  that  it 
has  the  lowest  ratio  of  expeii.se  to  p'  I 
miums  in  the  ordinary  twaneh.  thisi 


I  al  50  cents  im  the  dollar  and  one  of. 
j  these  davs  the  company  would  show  1 , 
I  it.''  al'ilitv  to  earn  its  preferred  dlvi- 
^  dend  and  there  would  be  a  considerable  j 
adiaiue  from  around  present  prices! 
(Tenet ally  it  is  a  fairl.v  long  pull  for 
the.sp  commnn  storks,  hut  when  they  I 
do  adxancp  they  tisually  make  up  to 
I  holders  for  any  charges  that  may  have' 
been  incurred  in  handling  them  as 
non-pro<iucing  issues. 

DOI.D  BEEF  minim;  CO. 

Mill  you  kindlif  give  me  informatio'. 
re  tioUt  Reef  .ilinina  Co,  and  whethei 
I  the  shares  are  likely  to  advance  or  i 
thru  arc  likely  to  uork  the  propr'ty 
,  this  year.  ,  houaht  at  4c  i»  March 
■  last  and  hold  .'.no  ...liarrs. — P.F.Ii.,  Ijaii 
,  reveetown.  \ 


iner  of  his  department  on  the  property  ;  aniounted  in  1920  to  14.fi  per  cen'.  1  he 
In  question.  1  conipany  reports  that  over  S3  per  i-<'n» 

_  :  of  its  assets  are  invested  tn  (Jovern- 


is  selling  at  9fi.  is  out  of  line  with  other  i  Answer  Gold  Reef  Mming  Com 
preferred  stocks  In  the  first  font  i  htny  shares-  are  li.str>1  op  th ’ 


months  of  this  year  the  company  earn, 
ed  al  the  rate  of  $72  a  year  on  th*" 


*43,1  (1.1.700  common  stock  outstanding,  ’’hie  arti\it\ 


Sl.andar-i  Stock  Exchange,  Toront' 
Gold  Reef  has  been  .showing  con.sider 


ment  or  other  publle  secuntles.  gen-  expected  that  thi.= 


I  IONA  GYPSDM  CO  meni  or  otner  puonc  .,1-,  u.iucs.  g-  o 

Bffforc  file  lenr  /  p«f  $.500  into  shares  \  ®bally  war  loans. 

of  ffw  land  Gypsum  Company  Iona.  |  - 

Cape  Breton.  X.S  I  have  been  rrreiv.'  IXDEPFNDENT  AMCSEMENT  CO 


ing  their  annual  statements,  including  : 

voting  blanks,  etc.,  until  two  years  ago.  \  On  behalf  of  one  of  nil/  clients.  I 
Can  you  give  me  any  information  ron-|  thaii  be  greatly  obliged  if  you  u'oitld 
cerning  the  company,  ifs  standing,  or  ^  tetudly  give  me  your  opinion  of  fhe 
hnsmytbiXi  gone  for  goodf—R  B  p.,'  standing  oni  reliabilitu  of  the  fii-.’-- 
.4/onfrcaf  ,  pendent  .Amusement  Co  of  this  ci*y. 


any  war  loans.  |wi||  be  maintained.  However,  earn 

-  I  mgs  in  1922  should  be  sufficiently  large 

7DEPFNDENT  AMCSEMENT  CO  I  'ea'’e  no  doubt  as  to  the  continu- 

■  am  e  of  the  S  per  cent,  dividend  on  the 
On  behalf  of  one  of  my  clients,  /  preferred. 


as  4  I -Sr  ami 
.around  2c. 


'  It  sold  hieb 
present  is  quot'd 


Answer — Information  we  have  indt- ^  u'hicJt  she  is  a  shareholder.  -C  t  .,  following,  and  your  opm 


leai-e  no  doubt  as  to  the  continu-  Si'HOOI,  DISTRICT  BONDS.  j 
.  Of  the  8  per  cent  dividend  on  Ihfi  ; 

eferred.  oi*  /t/rp  noo  hond.?  5  pc»*  rrvt.  .l/rdf- 

- - -  I  die  Hal  Si  hool  Tlistrirf  Vo.  7fi..  Pro. 

VON-DIVIDEND  ST(9('KS.  I’,’"'’'’  ’  hot  „,r,n  for  S.9.9S 

j  dt/r  1935  to  draw  fi  7.i  per  rent,  Would 
Please  advise  on  the  financial  pp.lt- i  WO  '  -idn.,.  me  to  hold  them  for  in-  ^ 
I"  of  the  follnwinp,  and  your  opiu  ron.-'  11  >ioi  i.s  your  opinion  of  school' 


When  You  Are  Among  Those  *‘Next  of  Kin'* 

When  a  man  dies  without  leaving  a  will,  the  members 
^  his  family  find  themselves  in  much  confusion; — What 
ie  to  be  done  about  the  business?  How  are  these  securi¬ 
ties  to  be  divided? 

If  that  happens  to  you,  or  to  any  friend  of  yours, 
remember  that  the  shortest  cut  out  of  the  confusion,  is  a 
petition  to  the  Court  for  the  appointment  of 

The  Canada  Permanent  Trust  Co. 

ns  ndminii^trstor  of  the  A  prompt  9€ttIom<»Tit  followsi.— ns 

to  sM  psrtif-s  os*  the  ]nw  p-rrwits 

Thf»  fact  rrmains,  howpvrr*  that  no  srtflom^nt  of  an  unwilled  ««tat« 
c*n  bo  s«ti>fsrfory  to  ov^r^bodv  5*onioono  tvill  havo  a  lifetime 

of  thinkinc,— “T  know  Father  would  have  planned  thinRs  so  diffst^ntly.’* 
Tbc  onl,y  way  is  to  make  your  wilt  naminj:  as  your  Executor 

The  Canada  Permanent  Trust  Co. 

Your  family  is  then  ainuired  pmor+hness  of  settt^ment,  seeunty  in 
rour  eftate.  and  that  just  division  which  only  you  can  make. 

The  Canada  Permanent  Trust  Co. 

Toronto  Street,  Toronto 

Paid-ap  Capit.vl  ...  $t,00n,f|O0 

Manager,  Ontario  Branch  •  A.  E.  HESSfN 


cates  that  the  plant  and  properties  of  ^onfreol  ,f,„  their  prospects  for  the  near  tu-  bonds' 

the  Iona  Gypsum  Company  were  soldi  Answer— T^e  annual  repoi't  of  the  *'ire  Montreal  Tramways.  Ames-Hotd-  ni.-ipni 


at  sherlfCs  sale  on  April  2.5lh  last,  and  '  independent  Amusement  Company.  en-McCrrady.  ^facI'tonnld.  and  Can.\  handlin''  omr 
w-ere  taken  over  by  the  holders  of  the  |  is  for  tp,,  fiscal  year  to  .April  f^teamships. — .T.V.Z..  Grand  Enlls,  y  fid  arc  .srilu"-  Unin 

first  mortgage  bonds  ,  SOth.  1922.  shows  that  the  company  Answer-  From  the  nature  of  the 

I  Nothing  was  realised  by  the  credi-  |  pas  been  able  to  maintain  its  dlvi-  majority  of  vour  holdings  we  think  ‘  '  . 

j  tors  or  the  shareholders  It  is  under-  dend.  even  during  the  less  active  con-  j.„„  Montreal  Tr.am  Power  and 

;  stoesd  that  an  effort  is  being  made  hv  dttlons  that  have  prevailed  during  the  Montreal  Tramways  Montreal 

I  some  of  the  old  bondholders  to  get  the  pagt  year  It  Is  also  reported  that  Tramwavs  stock  is  a  10  per  rent  issue  " 

business  operating  again,  but  even  in;  ^-pjie  tt  is  customary  for  the  business  ,vhlch  is  selling  around  170  it  had  a  ”  ’ 

;  this  event  there  will  not  likely  beany.  :  of  all  theatres  to  drop  off  at  this  time  .-on^derahle  advance  recenllv  ’ 

'thing  more  In  it  for_  the  old  share-  of  year,  the  unfavorable  weather  has  Montreal  Tram  Pow-er  Is  the  slock  of  Answe,  TV 

holders  been  of  great  help  to  most  houses  in  ^  holding  company  and  it  showed  some  would  seem  in 

Would  suggest  your  looking  up  and  yiontreal.  and  for  the  past  few  months  actnntva  few  months  ago  on  the  reports  cure  hive.imem 

making  sure  whether  you  have  stock  ,  ,pp  warnings  of  the  Independent  the  Tramways  group  increasing  which  vou  were 

I  or  bonds.  Tf  you  have  the  latter  .Amusement  Company  have  been  run-  undertakings  around  I  ho«  evn, 


which  is  selling  around  170  It  hoT  n 
'■ern'  ('onsid<=‘raMe  advance  recently. 
Montreal  I’ram  Power  If  the  stork  f'f 


n>,ir 

rirr  .Si'Utrfi  lnu-, 

nnri  has 
fitin  I  fin  .,,,f 
any  ri.^A-  n*  -t  } 
(iarry  nt 
hr  hafi  fn 
IFb/y  nrr  tiwu 
tf/fr.  Ottf 


rio  thrif  uith  »»*/. 

/  hnrfffs^  T  harr  hnrn 
of  thrm,  hvf  f  srt'  thrf/ 
f'l  ihnn  mn^f  n1  hrr  hovfl.'i  \ 
ttymr  rinuhf  tn  tnu  ytthnl 
sre  hntr  fhf’vr  roultf  h' 
/o.s.s  ti»  *hrm.  I  S'"*  For* 
nnrf  ri^y  bonds  rn>* 

I  <*>!?'•  6  40  prr  t'rnf 

:<n  htu:? — W.Fh.,  fiat- 


would  refer  you  to  Mr  N.  M  McNeil,  j  ^mg  considerablj  ahead  of  the  corres- 

Tona,  N  S  ponding  period  last  year  Ames-P 

-  The  profits  of  the  company,  after  mgtoreot 

DOMINION  APPRAISAL  COMPANY,  providing  for  all  costs  of  adminlsira-  ^ 

7  fcoM  some  stock  in  Dominion  Ap-  pon,  amounted  to  $37,774  Out  of  this 
pralsaJ  Company  and  would  like  to,  company  was  able  to  pay  Its  regii-  -.-pH, 


undertakings 


IP  iiiH  PI.,,  p  ,,1  .'MipnHT  111.-  nnnns  you  mon''ion 
a  holding  company  and  it  showed  some  would  seem  to  ..iisiitule  n  I'airli  sr- 
actndty a  few  months  ago  on  the  reports  cure  Ini  e.'iimeiit  -I'hp  toner  price  ,nt 
of  the  Tramways  group  inoroasing  i  which  you  were  .able  to  purchase  then-, 
their  power  undertakings  around  j  how  ev  er,  is  due  to  the  feeun;;  err, ate. I 
Montreal  I  bv  the  large  niimbei  of  tVoctem  town' 

Ames-Holden-McCreadv  is  now  try-|whiih  have  lirfaulied  on  their  bond! 
mg  to  reorganize  and  it  is  feared  that  it  Thi.s  ha.s  had  an  adv  erse  effect  on  the 
may  he  necessary  to  wUpe  out  a  great  ;  market  for  this  elajs  of  issii.'  .and  has' 
portion  of  the  common  and  preferred  '  depressed  the  price  of  them  1 


Prudential  Trust  Company,  Limited 

Dominion  Charter  atithorizrs  the  Company  to  act  in  th? 
fotlowinti  rapacities  : 

L’l  I  \ri\K  T(*  IGSTITLS  IiliiMiiisfralor.  F.xpcitlor.  Libirrll.nn, 
Maii.itreniciil  uf  I’nniciiics.  t  ulicclion  of  Kciil'',  Kcjil  !>f;it(> 
lioiiglit.  Sold.  1)11(1  I'.xcli.aiigcil, 

ri'tM  IM,  \(,K>r.S  liiic'iiiiciilx  Made- Srctiiiiiex  Held. 

I N '•I  I!  l.VI'K  HllOhl  lv’S  III  linos --I'ire,  'lariiio.  \ccidont,  !.i«. 
Iiilil.i.  ole-,  pliicod  in  hcsl  I  otnpHnios  al  lowosi  nilos, 

I  IIHIIAMY — Tnislcos  I'nt  llmidholdors,  Triiiisi'or  \iroiils,  and 
Kcuislrars  for  SiocLs  m  t  (impaiiios. 

I  hr  luisinoss  gonorall.v  nliich  a  Triisf  I  oinpnii.v  tna.v  iiiiHert.ike 
.iloiK',  or  joiiill'  with  lino  or  inon*.  . 

('.or-.,;;'  •  vrit'-d  / ',■  /ettei-  rr  •  ,■  frr'O" 

B.  Hat  Brown.  Pre.sicicnt  J.  P.  Steedman,  Vicp-Prcnidcnt 

Mend  Office:  MONTRK.\L 

Rratirkf'  threuskoiit  Cnnn/fu  and  tr  l./'ndor,  /:,ir 


know  if  all  the  stock  is  held  by  em¬ 
ployees  of  the  company,  nr  if  em- 


lar  dlxndend  of  $22,524  and  carried  a 
balance  forward  to  the  credit  of  profit 


ployees  of  the  company  arc  requfreil  to  g^rid  loss  The  balance  1e 


St  oeks 

MacDonald  Company  repre.senls 
very  large  wholesale  grocery  busine 


'  If  VOU  HT'o  !ooki)ip  f^or  a  b.Tt  • 

higher  yieiq  than  you  "an  obtain  or.  ' 
rrovinei.il  oi  gove'-nniept  nond.s.  to.  | 


McDoiiigli  Somers  S  Co. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 


FRENCH  GOV’T  EXTERNAL  LOAN. 


sub-tcrlfte  stock  4*7  the  company.  '■  ^},ip  account  to  the 

CVRIO,  Oamden  East.  Out  I  amounted  to  $51,444 

■Answer — The  Dominion  .Appraisal  I  - - 

Company.  Limited,  has  its  head  office  i 
in  Toronto,  and  also  operates  a  Mont*.  AS  OTHEKS  SEE  t'S 

real  branch.  It  specializes  in  the  ap-  ,  beg  fo  neknnwlcdgr  your  com- 
praisals  of  buildings  and  plants.  muvication .  eueiosina  informoHoii 

We  are  informed  that  no  lestrlction:  ,j„  certain  listed  stocks 
is  made  by  the  company  requiring  IL^  ,  y-ish  to  thank  you  tor  your  at 
umployees  to  become  .shareholde-M.  On  trntinn  to  the  mattci  'ind  to  state 

the  contrary  there  are  a  I,irge  number  that  the  information  proi  rd  of  con 

of  its  employees  who  are  not  share-  .  .sidcrnhlc  i  nlur. 
holders  at  all  ! 

The  company,  being  a  small  private.  |  - 

1y  owned  concern,  doe.s  not  issue  any  |  BRITISH  .A.MER 
financial  statement  I 


this  account  tn  the  end  of  the  hppp  g,- 


in  Western  Canada,  The  conipanv  has|grther  with  an  Bs.sur.m'e  of  s.ifetv 


improving  its  posi-;  would  recommend  well  seiisoned  pithllr 


BRITISH  A.MERM’A.N  Oil,  Cl) 


I  Have  hern  ihiiikina  of  adding  tn  mu 

CANADA  STEA.MSHIP  LINES  |  ^wrric.'imntt  rom  - 

party  nttn  iin%  xj  Ihrrr  tvn.^ 

t  have  been  trying,  hut,  have  f'til''d.\  ,if,y  recriit  inforniation  which  would 
In  comprehend  your  change  of  attitudel  ^how  hnu  the  company  is  getting 


Win  you  kinfOy  let  me  know  whelh-  l  have  tieen  trying,  hut,  have  I'liP'd.'  ,ir,y  recent  information 
tfr  you  oomsuler  the  Preru'.h  Gni'crn-]  comprehend  your  change  of  q,ti(«<fe  show  hnu  the  compa 
mmt  External  leya.n  tn  the  TTaifed  fO’fYi-rds  Canada  .steamship  /-H'CS- j  a.lo*i,o.— H  K  G.,  Toronto 
Status,  g  per  cent.,  payable  about  1945,  ffitherto,  your  answers  t6  your  ciquir-  |  .  .p^  British 


BtaUfs,  ^  per  cent.,  payable  about  \tfAb,  The  British  American  Oil  „|at,ve  unless  vou  lust  got  them  In  t 

^  -i»rfor’r  :T;:ZertZ:Z:  !  -7  maMe;  which  .  moimg  In  ...n  npwan 

/It.  prosewf  of  rancelli,ig\v''^^'--  but.  of  late  your  replies  ere  ;  r'ere 'ha  ve"been"nnmer-  vvTh  VsmalMnrn\9nd^^^ 

these  loans  afiert  holders  among  ,„c  P«5ri*,*i»Bc  and  discouraging  For  tn- ,  pn^,„r,es  latrlv  atKuit  the  affaus  wiin^ _ 


,  o  .oood  optimvstie.  and  encour- ^ 

,  aging,  for  the  near  future  of  this 


tion.  hnt  last  .vear.  of  course,  rondi-  nlilllie.s,  such  a.s  Ottawa  Gas  fi's,  di.cj 
tions  were  not  favorable  In  the  We.st  19.39.  .selling  at  192  and  yielding  B  $1 
and  therefore  theji  sales  were  .severely  per  cent  :  Montrea.l  Tramways  iS'.s,  dt.e 
affeoled  by  the  less  p'osperous  condt- j  1941,  selling  ni  91.  to  yield  5  77  por 
lipn.s.  It  IS  an  old-established  husl-irent..  or  Wuinipog  Eleetrir  5’s.  duo 
ness,  hut  has  not  done  very  well  for  its|  19,3,3,  ,at  91,  to  yield  around  fi  per  •  ont  ; 
shareholders  Vn<  p  the  rrorganiz.ation  y'on  can  take  ihose  with  the  .assin  i 
some  years  ago  |  .oner  that  they  .are  amply  pro'eoipq  as 

I’anada  Steamship  Lin's  common  Is  1  m  principal  and  you  will  not  have  ihoj 
a  low-priced  issue  tliai  is  Iikcl.v  to  re-|.,a,np  element  of  ilsk  thit  Is  nlwav.-!! 
ceive  some  altenlion.  more  parlieular- ^  attendant  in  the  case  of  school  lion<|-.  ' 

Iv  when  the  preferred  stock  gets  in]  _  _ 

line  for  a  dividend.  on  the  other  ]  rN-VESTMENW  St^GGESTIONS 
hand,  there  is  not  much  IikOihond  of 

a  preferred  dividend  for  a  year  or  .  ”  >'»  negnrdinn 

more.  In  the  meantime,  ,f  the  gen-  '"''‘Gihulinn  of  4.3i.,onn  dw 

eral  market  tmprove.s.  .Steamsl.tp.s  "'’’M/riao  of  1922  I  (ctoriy 

common  is  likely  to  improve  with  it.  ’’ 

In  most  cases  the  stocks  von  men-  '’'l^'ht  man.  who  dc.virc,  to 

tion  are  not  verv  high  gra.Ie  andlliev  '"’u  l»ah -ar.ut,-  bonds;. 

would  he  regarded  , IS  particniarly  s|.ec-  '•^'wh.  oft'W  dcductinn  ail  t-i.c's.  will' 
Illative,  iinle.ss  vou  |nsl  got  them  In  a  "  >”ahrr  nrcraa'  I'wld  than 

market  which  is  moving  m  an  upward  wiilcut  ".'.high 

dire,  tion  If  yon  do  lake  them.  1  c  "  «”■'■>« i (/ »"  fo,  marl. . '■■  i.ih, u  .  a,"!. 

trhtf  h  rt/n  hr  h  ,  •.■■■■  !>»  A  tf  rf, 

hrrrj 

Oi/r  i/fr/7  IS  fh'T  *i"  ^'iJintrinn  pfn. 
portion.'^  irnutrf  bi^  nhjr,'f, 

U'lthnijf  anif  rltin  ft  nf  .^prfjiln^htti 
40  pr  \'lf  fr,ri/  l.trflt;^  1  P  a4 

If'  p  (;'M-7’s.  7-8  pr 

IT)  pr  \1tfyA’..  tfi.ih  p,r 

ID  ;»  f  ffir/h  cjmfff  puh^r 


orOtnartt  PU^Iwi.  or  loOl  the  Btateslook  s'^nre,  1*1  reply  to  an  enquiry  a.s  to 
aftar  theje  in  any  ease*  /  also  see  I'”"  thouaht  fstcamship  Pfd 

questicne  as  to  the  interest  being  met  tfovld  re.4*(me  dividend  payment  you 
by  the  difierent  governments  on  ex-  Certainly  not  this  year  and  per- 

ternal  war  loans  Thanking  you  for  lood  nnd 

any  fnformaUon.  you  can  give  me  re  «t4ff(cie*t.f  reason  for  adiasing  against 


thA-g*ot>e.—CAVTjnrP.  Toronto  purchase  of  eithe,  common  or  prefer¬ 

red  stork  Canada  Ftramship.  /  ',d- 
Aitswer  This  wwyild  be  regarded  as  mire  your  frankness,  but  I  am  very 
a  high-grade  investme.nt.  These  bonds  anxious  to  knoi,  the  reason  tor  this 
hawp  b»?en  selling:  somewhat  out  of  line  wonderful  met.amorphn.s,s  —W  .1  B.. 

with- other  issnes,  because  of  the  fact  Brooklyn,  S' T 


of  the  c.ompanv  and  it  is  probably  on  , 

this  account  tha*  'he  company  has  WHALE.N  PI  LP  AND  PXPTalv.  El  -^portions  would  a- 
.lust  issued  a  spe,  tal  notice  to  share-  Having  hough!  .tom' time  aao  some  -. 
holders,  dealing  w  ,tb  the  posltUjn  of  preferred  shares  of  W  halen  Pulp  and 
the  company  as  applied  to  its  assets  70,  would  you  think  •(  would] 

Jp  this  report  the  "ompany  .says:  ^  qno/f  speculation  to  buy  .somic| 

“We  have  been  asked  many  times  more  of  these  shares  at  th'  prrseyt 
about  the  value  of  our  <apltal  et.ick  „rire*  Is  thus  company  tn  danger  of, 


and,  therefore,  'ake  this  i,q,^i/i/it,ott.f 


he  a  good  specuhation  to  buy  some  | 
more  oi  these  shares  at  th-  pirseyt 
price*  Is  thus  company  tn  danger  of. 


THERE  IS  ONLY  ONE  WAY  TO  KEEP  POSTED 
ON  ALL  CANADIAN  CORPORATIONS. 

THE  FINANCIAL  CALENDAR 


COMPANY  SURVEY 

I.s.stic  of  1922-192'! 

(*IVI::.S  FULL  PARTICULARS  AS  FO 
(  API  I  AM/.ATION  Or-FK'IALS,  OIV  I- 
DKNDS  (WHI:N  PA'i  ARI  I.).  ANNI  AL 
Mi:i.TIN(iS.  ITC-. 

(:\''i:in'  invi:stor  shoui.d  .sl- 

rURF.  A  COPY  OF  ruis  l.l'iniON. 
F-’RIC  I,  $1  0(1 

ORDl  R  ^Ol  R  COPY  I.ARl.V  AMD 
MAIsl.  .SLID.  OF  (iITTING  IT. 


M'lfhnuf  aiiH  rh 

40  p  f  ■  ffe  fftri, 


llfl  I  rV4Nf  lAI  <  Al  FMlAfL 

•"■n  ito/iril  of  hl<U  , 


l!prpi»iMi  plri#v 


that  iStP.  InvftPtmiwit  “w-as  a  somewhat 
new  one  on  the  American  market 


J  4  I  gsf h/A.s.  XT  r  n  saj  mg  that  ii  ha?  solid,  tangible  a?* 

onderful  met.amorphos,s  ~W  .1  B.. 

’■ooklyn,  .  T  j  speeulalne  feature,  v>7.  the 

Answer— Would  respcctfulli  submit  f,nq,ne  of  ,  rude  od  on  our  We.stern 


Any  mlk  of  governments  cancelling  T  Tod' u !  ™^^tTbTe  ^ 

loans  should  not  have  any  effect  what-  t  as  the  '”7"  x.l 

,  .*  V  ij  .  rnan^ed  ns  murn  as  the  attitude  or  ^  of  div  dend  Moments  As! 

rrT.-"”  tfo.sein  eontrol  has  Itkely  been  altered  I  ;7;;;’77^^„;7stnhuto,  of  petroleum 

by  the  rev’ent  developments.  j  products  m  a  large  wa\.  our  business 

the  situation  was  that  Mr  Noroross  ,  ,.a,.pfu)  Inx  estors  ”  ; 


ever  on  the  ^^tlon  of  the  holders  of  | 

bonds  -Anything  that  may  he  done  developments.  Before, 

will  make  It  necessary  for  the  various  ^^susiioo  was  that  Mr  Norcross  I 
governments  to  safegu-ard  the  inter-  ,„socjates  were  ,n  control  and, 


Kindly  advise  me  aiso  rm  tnPowing , 
storks:  ] 

Dominion  Conners  •'ommon. 
Ktcmish’ps  prrferre'I  I 

14'oo7b**i  common  j 

Quebec  Railway  rommon 
Drydev  Pulp  and  Paper.  —  ,V  J.  C.,\ 
Shawinigan  Falls 


1 ,3  p  '  Pro 
in  P  r  Bur, 
B  e  si, all  I,, 
ideas  re  the  . 
eitic  imr\tm' 
market  nftcri 


1  Of,,  ra.npr  ,  0  lyip 
wip  bi  arealtu  'ii  i" 
7  I  F,  Winn',)' a 


■al  Bands. 

'■■,  hcniures.  7-5  p.c 
pleased  la  bale  your 
•  ■c.  With  a  li.sl  ol  sp<' 

!  based  upon  the  best 
s  a  I  Ibis  time 
li, on  in  thus  rcspci'l 

'jl  nreew  fed  —  7  B'l  .5 


:il  f  ,il''n,liir  and  (  < 


efts  of  bondholders  to  the  fullest  pes- 
BlWe  extent 


Answer  --  Th^  sttuation  regarding 

and  his  associates  were  m  control  and,  '.p^p  ,ompany  also  states  that  It  is  tThalen  Pulp  and  Pati*r  Mills,  Limlt- 
they  were  also  among  the  1  operating  over  2sft  branches  and  stor-ifd,  Is  still  somewhat  uncertain  This 

shareholders  and  were  Iikelv  i  app  distributing  stations  in  Ont.ano,  '  is  due  to  the  conflitiop  of  the  .sulphite 

everything  possible  that  might  'fable  Quebec.  Saskatchewan  and.  market  On  the  other  hand,  the  rom- 

them  to  pay  dividends  on  the  preferred  '  ]^|(.jpp.a  pany,  it  is  i  laimcd  ha?  made  very  suh- 

and  common  storks  _  stanUal  progre.s?  ami  l  as  been  able  to 

Now.  the  condition  is  entirely  differ-  |  mE.N’IC.AN  PETROLF’-T'M  T’KEF  look  after  its  fi-xe<i  .  barges.  .Just  whe. 

ent  You  have  ,n  ,’ontro1  Mr  Dover-  inform  m.e  why  Me.,  -  |  ther  It  is  going  to  t.e  able  to  come  right 

dale  and  his  associated  ''P' |  petroleum  preferred,  an  S  through  or  not  >s  beiond  the  know- 

resenting  the  bondholders  Their  In-  enntinuxs  tn  sell  Ijcloit  Ledge  even  of  the  pr.iple  who  are  In 

terest  lies  largely  in  the  bonds  and  seems  to  be  .selling- out  of  lute  |  the  company.  f  t'  ^e|t  that  it  ha-s 


TNWEBTMENT  OF  $1,999 

/  hare  about  11,999  /  want  to  invest 
fn  something  netr,  where  possibilities  of 
earning  power  fe  combined  with  g  rer- 


tain  degree,  ed  safety — K  K.E.,  Owe*  resenting  the  bondholders  Their  1n- 
Boun/t.  Ont.  terest  lies  largely  in  the  bonds  and  na- 

.Answw_Tf  yrvt,  have  that  airdunt  of  ('Ta'lv  *’  '1'’ 


Vow.  thp  condition  is  entirely  differ-  | 
pHt  Tou  havp  in  control  Mr.  r>)\pr-| 
dalp  and  his  associated  interests.  ?ep- 


rer  --  Tb<-  sunation  repaidingl  -Answer  /t  is  difftcuif  tn  qnv 

n  Pulp  and  Paper  Mills,  Limit- , t  e--omin,  ndation  m  reg.ard  t-  '  ,p 

still  somewhat  uncerlain.  This  '  f’'  tmrrh.a.sed,  « "  h-mt  |  r-.pmialt,  I 

to  the  con.lition  of  the  .sulphite  kbowmg  the  amount  of  t;,xes  the  I'artj-  ;„..l  1.,  1 

On  the  other  hand,  the  com-  p.iDng  ;  return  is  not  v,  rv  l.iigc 

I  pany,  It  IS  I  laimcd  ha?  made  very  suh-  T^^^e  division  sugge.sici  would  seem  ■  ^  ,^p 

StanUal  progre.s?  ami  las  been  able  to  ’f  ”  saU -ft' ’orx  one.  It  will  be  prini-iiial,  as  well  a?  ih"  b, 
look  after  its  fi-Ne<l  .  barges.  .Just  whe.  ne.  es.sary  in  the  ,  ase  of  in,lusfrials  ,,  jj.  ,,p  ,  i,,||v 

P,.  ther  It  Is  going  to  be  able  to  come  right  !  b'lbllc  utilities  to  lx-  sure  of  g''  o.«,tion  an-I  there  :<hoii|,l 

ppp  through  or  not  .?  bevond  Ihe  know- |  «dg  bonds  of  well  seasoned  .  ,,mpanie?  '  difficulty  in  it  iimlinr  it 


mouey  to  Invest  vou  should  he  verv  '‘vervthing  to  safeguard  the  financla. 
careful  abont  it  under  (he  disturbed  Position  of  the  rornpan*  «  e  are  in- 
conditiop-s  that  prevail  We  would  feel  form'd  tha’  one  of  the  agreements  In 
that  Just  now  it  would  be  ad\-1sahie  to  connection  with  the  r*.  em  rinancmg 
Invest  it  in  the  stock  of  some  well  es-  "’as  lhal  no  dhidend  could  he  paid  on 
tahllshed  and  euceessfuT  company,  *•,.  th*  preferred  stock  until  t*  was  eam- 
ther  than  risk  It  tn  some  other  con-  '(3  ’fiat  is.  no  proceeds  of  th"  recent 
cem.  regarding  which  the  outcome  is  issu'  could  he  used  for  ’he  purpose  n 
less  certain  resuming  dividends  on  the  preferreq 

If  you  still  have  the  money  we  would  9’ock 
recommend  you  to  take  some  p'lhhc  Th*  opportumties  of  th*  company 


ill  be  , heir  endeavor  to  d.t  ]  ;  ^  preferred  'stO'.ks  Your  opin¬ 
io  safeguard  the  financial  '''  „  .  ^  „  .p.pw  fa,-  Mont 

the  rompant  We  are  In-  |  ^rP’-'cvUcd.  -E  A  t,  Mont 

one  of  the  agreements  In  ’ ecu' 

the  ^•■  ''"’/'’^ancingl  Ans  PHtro.eum  Co,. 


,  ,.,„tt  I  ledge  even  of  th"  pr.iple  who  are  Ini  "'d'  difficult  to  get  rr.ill.v 
t  bee  I  the  company.  f  t"  ^"it  that  it  has's'  ade  publi.-  utility  i.s.sue?  whir 
op,n"  come  through  so  wrii  up  to  the  pres- j  .’’’'''J  «■''  h’ah  as  7  per  rent  ,  bu 
Mont  ent  that  there  should  he  a  good  chance  sevei'al  which  return  close  t 
of  It  working  ou*  r.f  ts  difficulties.  '■'"K  '’'’but  which  the-r.  is  no 

esent  Regarding  the  '  si  -f  stocks  men-  tion  as  to  .ea.fetv  and  obtaining  . 
n  Co  tJoned  by  you,  mo.?*  o’  these  are  low-  the.m  These  include  IV  i 


Stork  ?ho»i!fl  nt  hirh*  »  lp\r!s  \v  r  \  \ 

think  It  IS  an  rr-pmialL  go..  I  I,  I"  ,,Hy.M..nti 
liu.v  on  anv  1  o.'x'tntri.'  aii.l  i.i  pm  ,i\>.i,' 

The  return  is  not  v,  r.'-  latgc.  but  v.ci  'em  ru,,u 
alw.u.vs  Imxr  the  adi  aiit.i;:,  of  iin  rra'=,'  ;oir|  Mmrs,  m 
in  i>rin,'iii!jl,  as  well  as  thr  hnier  .livi-  \alion;il  Minn 
, lends.  It  is  an  ,  .pr.  i.ill'.-  ilran-.  iit  ,  .  , 

.  ,  .H  ,  .  ,  .  1  -  I  ICC  of  "  (M'di 

lir,itin.«ition  an, I  thrrr  ''hoiilil  mu  lie 

■int  flifficiiltv  in  It  nmlinc  i'.?  m.-irket  l.’oihrstn.  N3 


^  3  1  11  IV  \  I,  , 'El  I  MTNEF. 

-I  y  .  M.'iiti  cal.  Referring  further 
mp  riiquirv  regnrfling  National 
Minrs,  roll  prolxal.I.  refer  to  the 
•n;il  Mines.  Liiiiited,  the  head  of- 
i)f  which  is  17  Elwnod  B'lildlng. 
irstci.  V  3  Thi.?  IS  .1  .?ilver  min- 


rnill.v  •  I  ojpr.ijph  Hie  ,  omp.inn 

■«  which  "-il! 
nt..  but  tfierc 


with  whi.  Il  il  ing  proposition,  n,'1  a  gold,  a.3  men- 


.-as  that  no  dividend  could  be  paid  o"  , prnterre.i  stock  which!  priced  issues  whpb  perhaps  you  have 


the  preferred  stock  until  t*  w  as  earn  -  , 
ed,  that  is.  no  proceeds  of  th"  recent  j 
issue  could  he  used  for  the  purpose  of  j 
resuming  dividends  on  Ihe  preferred  t 
stock.  * 

Th*  opportumties  of  th*  company 


utility  stock,  which  is  paying  gc.vl  di-  a"  very  great,  hut  now  we  feel  tha 


vidends,  and  over  a  period  of  the  next 
few  x-ears  should  increase  in  value  as 
the  companies  are  able  to  distribute 
higher  dividends  to  their  sharehold- 


w  ’th  such  a  condition  the  directors  wnll 
have  to  wait  until  the  beginning  or  ^ 
next  year,  when  thev  have  full  reports 
for  the  year  1922,  before  deciding  whe  ^ 
ther  It  is  possible  to  resume  dividends] 


Should  you  destre  us  to  do  so  we  will  on  th» 


preferred.  With  general  freight 
aict.irherl  os  thev  are.  if 


be  pleased  to  submit  a  list  of  a  few  conditions  as  disturbed  as  ' 

stiJcks.  all  of  which  would  he  regard-  ie  therefore  natural  to  expert  t  .a  ^ 


ed  as  absolutely  safe  and  give  you  a  Boa 
good  return  on  your  money,  besides  of-  serv 
fering  good  opportimities  of  appreoia-  Hon 
tion  in  value.  sues 


1  SaAv  It  In 

Otr  ytiTcnrftal  ^fmrs 


Board  will  decide  to  build  up  a  fair  r* 
serv  e  before  again  making  distribu¬ 
tions  on  the  preferred  or  common  i.?- i 

PUf'S. 

It  IS  not  that  we  hate  , -hanged  so 
much  as  the  .situation  itself  has  chang-  I 
ed.  We  think  this  is  a  siilendid  en-j 
terpnse  that  has  surpri.sing  possibili-i 
ties.  We  have  alwa}S  held  that  the, 
situation  should  never  have  de*  elope  . 
where  it  was  nece.ssary  to  pns=  the] 
dividend  on  the  iireferred  and  it, would 
not  likely  have  happene,J  if  the  int,*r- 
ftsts  bad  not  foistM  *^n  the  company 
enterprise?  which  were  foreign  to  s 
transportation  concern  have  in 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Finaanial  Times,”  Montreal. 

1  {?h!nk  of  purchasing}  the  following  securiHes  i 
Please  give  me  jour  opinion  (free  of  charge)  regarding  same. 

Purchasing  Pric* 


Name  of  Enijulrer 
Address  . 


Nom  de  plume . 

The  Replies  will  be  published  in  The  Financial  Times,  under 
(lie  noni  de  plume  (not  (he  name)  of  the  enquirer,  aud  a  marked 
copy  sent  if  requested. 

• — CrosB  ont  line  not  desired. 


ai  *  several  wnich  return  close  tn  fi  per  j 
cent  about  which  there  is  no  ,311?:. 
tion  as  to  sa.fetv  and  obtaining  u  mar  ' 
ket  for  the.m  These  include  VV  mnue^g  - 
Elec’j-ir  .3's,  due  1923.  at  9j,  returniiii  | 
I  around  fi  per  rent  .  Ottaw'a  Gas  fi  s.  du*  j 
i  1939.  selling  around  102  and  I'leldlnc 
I  .3.51  per  .’eni  .  and  Montreal  Tramwai"? 

I  5’s.  due  1941.  selling  at  9i  and  yielding  j 
I  3.77  per  rent.  , 

i  The  onl'  Item  on  whi,  b  there  might, 
hr  any  question  IS  that  of  rural  muniri., 
palitjes  There  is  noi  mu«  h  informafion  ! 
here  abo'it  these,  as  fhe\  ar*  ,iealt  in 
mostly  Wesfern  houses  Th*,  ! 

should  be  all  right  if  proper  ,  are  Is 
taken  in  =eifetin,g  them  hut  the  mar¬ 
ket  at  present  IS  affected  fo  a  great 
extent  Viy  ibe  number  of  VFesfern  mu- 
nir ipalitjp.s  which  have  defaulted  on 
their  bond?  j 

EAf  RFN'TIDE  POWER  ' 

J  think  of  puri  basing  Ihe  foUounng  ' 
securities .  I.auientide  Pouter  Com-  j 
pany.  Please  a’vc  me  your  opinion 
regarding  s'lm*.  P.C.,  tjranri  yjer.c, 
Qur. 

An.swer— We  have  ,-onsi.stently  rec- 
ommenderj  Laurenlide  l’o^ver,  because 
the  company  has  now  o,  er.  ome  most 
of  ifs  ,onstrurtion  probleru-  and  from 
now  on  if  should  enjoy  steadily  larger 
earnings.  For  .some  years  m  rrime  it 
is  likely  there  will  be  gradual  increasrs 
in  dividend  and  as  these  occur  the 


Successful  Investments 


Tlve  fiflcF  nf  finance  is  a  specialist’s 
wFiercn  urvivorsFiip  is  a  maric  of 
piib!i(  corn menria  tion  as  to  e.xperience. 
integritv/  anrJ  ability. 

Tor  ove,r  tFiirty  years  .tmilius 
Jarvis  ,S  Co.,  Ltd  .  fiave  been  success¬ 
fully  Fiandling  tFie  inve-ttments  of 
countless  investors. 

The  Investment  r,uide  describes 
bonds  carrying  “Our  Recommen¬ 
dation”  suitable  to  the  most  e.xacDng 
investor.  A  copy  of  the  July  number 
will  lae  sent  on  request. 

Before  you  invest,  consult  us 


^milius  Jarvis  &  Co. 

EeuMishmi  test  UhtITBD 


Ottawa 
London  Eni^ 


'hdnspeitBtxia  Ndf 

Montreiil 


New  York 
Toronto 
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Pnblished  Every  Saturday  at  833  Craig  Street  ITest 
Montreal,  by  The  Montreal  Financial  Times  Publish* 
ing  Company,  Limited.  _ 


Vienna  corespondence  of  the  London  “Observer,"  Is  INSIDE  STORIES 


the  lease  by  the  General  Electric  Company  of  Berlin  of 
I  the  Wollersdorf  Works,  one  of  the  largest  Industrial 
concerns  In  Austria.  The  Berlin  company  has  some 
70,000  employes  In  Germany  already,  with  branches  lo¬ 
cated  at  about  150  different  places,  so  this  reaching  out 


OF  THE  STREET  TOPICS  OF  THE  DAY 


LONG  rangf;  shooting. 

An  added  fillp  "as  given  to  local 


_ _ _  _ _ _ _  _  _ „ _  ,  The  chairman  of  the  board  of  ]  slipped  his  mind  and  was  not  recalJ- 1 

R.  EMMET  COX  .  President  and  Jfanaglng  Director. !  to  the  neighboring  country  is  of  decided  import  to  the  ♦ra'Ung  hy  the^  sudden  activity  that  directors  of  a  small.  |  ed  until  the  following  summer  when  | 

_ IT,;  !  Th»  developed  m  Smelters  and  Mackay  nX-TDIEI)  closely  held  company  ,  he  happened  to  pass  the  store.  Mis 


8CBSCBIPTION  PRICE:  In  Canada,  $3.00  a  year;  $1.75  latter.  he  ollersdorf  Works  recently  have  been  stocks.  The  Street  immediately  ere- 1  ji[  non  addressed  the  handful  (  Ire  having  cooled,  he  determined  to  | 
for  six  months.  In  Great  Britain,  128.  a  year;  7b.  conducted  by  the  Government  at  a  cost  of  fifteen  bll-  dlted  the  moves  in  both  stocks  to  ^  of  stockholders  at  a  !  give  the  storekeeper  some  friendly  ad- 

for  six  months.  In  the  United  States,  $3.50  a  year;  non  Rronen  a  year,  and  the  returns  have  been  so  raea-  the  leadership  of  '  K  Hosmer,  who  special  meeting.  The  year’s  businees  ■  vice. 

for  six  months.  that  the  sale  will  be  a  great  relief  to  the  bankrupt  1®  spending  the  ninnths  of  July  and  jjad  not  been  successful  and  an  at-  '  "Well,”  said  the  shopkeeper  In  re-  i 

iDVEETISING  Rate  Cards  on  application  at  all  our  of-  .  ,  ,  budget  But  the  lease  is  to  run  for  fiftv  August  at  St.  Andrews.  He  was  p^osphere  of  gloom  pervaded.  The  ply  to  his  lengthy  discourse,  "wei 

flees  or  from  any  responsible  Advertising  Agency.  ®  v.  u  *  ’  k  ...  i  .f  ^  ^  ^  ^  '“^erested  in  the  chairman,  however,  wae  gifted  with  don’t  keep  any  books,  and  to  tell  the 

CABLE  ADB&ESS:  “Flntlmes’’;  W.  U.  Code.  years,  which  would  ho  ample  time  to  give  tbe  German  upward  movement  In  these  Issues  for  ^  ^are  sense  of  humor  in  which  the  truth  it  pays  us  not  to  I-for  example  j 

HEAD  OFFICE:  Montreal.  Main  8150.  All  Depart-  capitalists  a  stranglehold  on  the  fortunes  of  the  In-  some  time  past  and  the  Street  de-  stockholders  had  revelled  at  former  last  summer  I  sold  a  saddle,  but  i 

menta  |  dustry.  cided  that  over  the  last  week-end  he  ^jeetlngs  when  fat  dividends  were  when  it  came  time  to  make  out  the  j 

TOEOHTO  OFFICEj  34  King  Street  West.  Represent-  The  fundamental  difficulty  with  regard  to  Austria  Is  InH  !  make  up  for  the  lack  j  couldn't  for  the  life  of  me  re- ,  | 

tire.  R.  V.  Rittenhouse.  Phone,  Adelaide  6405-6.  |  SoighH^lime  wa;  rS  for  somJ  | cnlng  wSds  i 

i  ^Ith  insufficient  land  adequately  to  support  it  with  food.  Increased  activity  in  view  of  the  out-  ‘  '  ti-irmw.  .  nirn 

_  a  Represenutive.  Phone,  Broad  4476.  _  ;  _  _ _ _ _ _  aide  deveionmenta  that  might  occur. 


i  sense  in  hls  openlng  words. 


ly  narrowed  it  down  to  four  people. 


"You  will  be  surprised  to  learn,  he  |.and  sent  them  all  bills.  As  a  result. 


LONDON,  ENG.:  96  BlehopgS’E.'c.  2.  Davies  &  Co.,  ^  “<1  "’aterlals.  Being  primarily  German,  the  na-  |  i  c”"  T  i  ‘  ' 

Repreeentatlves.  i  tural  tendency  was  to  unite  with  the  German  Reich,!.  a  creat  deal  of  year  jiist  ended  will  show  an  Increase  j  gg^  jg  necessity  for  our 

r. _ _  - _  .... _ mi. _  I  V...  ...  -  ......  _  . _  .  .  .......  I creaitea  viin  a  gieai  neat  oi  ae-  .u.  (a  nause  and  i  , _ i _ i,»  » 


Representatives. 

This  Paper  Ha*  a  Larger  Cireulaiion  Than 
Anv  Other  Canadian  FinanrAnl  Publieoition 


Among  his  as 
is  credited  with 


but  the  Allies,  led  by  France,  have  put  a  decided  veto  I  uvUy® whenever  conditions  seem  Pro- 1  ^cUpEfog^^^The'^Ynire^r  ho"^^ 


j  upon  this.  The  only  hope  now  would  seem  to  be  I  mlslng  for  special  operations.  With  j  j^g  hastened  to  add  with  a  i 

MO.NTREAL,  SATURDAY,  16  JULY.  1922.  j  some  sort  of  unity,  or  at  least  co-operation,  with  the  hit”  H.  is  regarded  as  largely  pas-  in  the  deficit.” 

— — — - - - -  -  -  ^  -  other  "Succession”  States  which  were  carved  out  of  I*®  /rYi.d  '  - 

A  MBtrOpolitRn  Plsn  Nesdsd  For  the  former  Empire  of  Austria-Hungary.  These  latter  links*^o/ on  a  trip  up  the  W’all  Street’s  successful 

Montreal.  need  the  manufacturing  facilities  of  Austria,  and  are  salmon  stream.^  fishing.  i  TRADER’S  InYstorj^ of  the*man- 

Nothlng  seems  more  certain  than  that  Montreal,  as  j  able  to  supply  that  country  with  needed  food  and  raw  :(.>/■**  START  ner  In  which  he  flret 

the  Metropolitan  city  of  Canada,  is  bound  bo  expand  and  i  materials.  The  present  great  barrier  to  a  common-  MOTOR  RETITAL,  became  interested  In 

grow  In  importance  commercially  and  financially  in  the  |  sense  solution  such  as  this  Is  the  lack  of  political  capa-  ,  ,  ....  norhans  market, 

next  decade.  Even  the  blight  of  war  conditions  failed  |  city  on  the  part  of  Austria,  and  the  rampant  hatred  of  never  *been  more  Surprised  than  they  nanertome*^Y(/y^rrago he^'s^Y 
to  check  Its  growth  of  population  excepting  In  so  far  the  people  In  the  other  States  against  the  Germans  In  have  been  by  the  manner  in  which  j  gpjjj  to  Interview  the 

that  It  operated  to  render  the  process  Htes  rapid.  Now  j  Austria,  who  formerly  dominated  them  In  such  a  sel-  Ih®  motor  industry  has  recovered  in  president  of  the  Wabash  R.  R-  In 
that  It  is  coming  into  Its  own  again  in  the  procoss  of  fish  and  ruthless  way.  It  la  probable  that  only  the  VYYh  ^  a1Yfo\^  those  days  free  passes  were  given 

natural  development  it  Is  well  to  teke  stock  of  what  is  j  outside  influence  of  the  Allies,  or  the  League  of  Na-  ^Yny^^of  the  corapanles'^to  wY  k  out  thf /i«e’  ThY  nrSent 

required  to  fit  It  for  Its  great  destiny.  i  tlons,  can  force  these  people  In  Eastern  and  Central  of  their  difficulties.  The  main  ir,AkK  and  handled 


traders  tells  an  amus-  ^  hnve  hnd  some  financial  or  tank- 
.4.  TRADER’S  Ing  story  of  the  man-  ;  ing  training.  During  the  past  fete 
START  ner  In  which  he  first]!  tnonths,ou-ing  to  the  business  that  hof. 

became  interested  In  j  been  developed  through  The  Finan- 
ket.  cial  Times  Open  Market,  many  In- 

reported  on  a  Chicago  i  vestment  and  bond  houses  have 
1  years  ago,”  he  said,  found  it  advisable  to  establish  spe- 
sent  to  Interview  the  ^  f-i^i  trading  departments.  Many  of 
be  It  abash  R.  R.  In  houses  are  desirous  of  getting 

ee  passes  were  given  ■  touch  with  young  men  able  to 
at  deal  more  libei^litv  |  operate  these  departments.  Such 
e  case.  The  president  |  ^  position  reguires  a  man  who  may 

my  looks,  and  handled  i  ^  knowledge  of  invest- 

i  over  the  lines  of  his  ^  amount  of  fa- 

t  me  Intel es  e  n  the  |  jffiuarity  with  Canadian  issues.  .43 
•ted  studying  their  bal-  ,  ^  anybody  that  has  had  a  fair 

Id  income  statements  ^  brokerage 

houscs  can  ocguire  ms  added 
Its  securities  have!  t^r,owtedge  very  nuxekly. 
vorltes  of  mine  since. .  , 

on  the  long  and  short' 

■p  done  better  as  a  tire  different  houses.  The  post- 

trades  In  any  other  1  lions  are  good  ones  and  offer  epcel- 
lent  opportunities  for  advancement 
_____  I  if  the  young  m/in  makes  good,  it 

leing  made  to  mine  a  '  «  a  growing  field  and  the  possibUi- 

eteorite,  3.8d0  feet  In  ’  limited  by  the  ability 

ameter,  which  fell  In  '  Jt'*  t"to  it.  Some 

rizona  In  prehistoric  :  positions  are  in  Toronto 

[ues.  It  has  been  gra- 1  others  are  In  Montreal. 

bat  the  owner  of  the  there  are  any  young  men 

It  fell  numa  th»  mete.  I  among  OUT  sttbscrifters  who  would 
dent  ?  Yfot  a  bit  It  '  to  get  in  touch  udth  these  posi. 

hell  case.  In  1892,  to  j  Hons,  we  would  be  very  pleased  to 
1  that  a  meteorlte’he-  bove  a  word  from  them  in  conti- 
an  on  whose  property  ^  dence  and  will  hove  much  pleasure 
rgument  In  opposIUon  i  t*»  referring  them  to  the  houses 
•  with  the  old  English  whom  we  hane  had  enguiries. 

■overing  game,  which  Editor, 

inter  ran  rlaim  ahot  The  Financial  Times. 


■oad  smile,  "will  be  in  the  deficit.”  |  JOBS  FOB  YOUNG  MEN. 

-  j  From 'time  to  time  we  have  en- 

One  of  W’all  Street’s  successful  |  guiries  for  young  men  who  may 


Do  You  Know 

The  financial  value  of  the 
unlisted  securltle.s  you 
hold  7  We  are  always 
in  close  touch  with  the 
unlisted  market  and  will 
gladly  give  you  the  latest 
information  and  quota¬ 
tions. 

UIFOUR,  WHITE  t  CO., 
LIMITED 

Investment  Bankers 
136  St.  James  St. 

MONTREAL 
3Iain  1616*lol7*161S. 


3I0T0R  RETITAL. 
Industrial  interests  have  perhaps 


the  stock  market. 

"I  was  a  cub  reported  on  a  Chicago  i 


never  been  more  surprised  than  the}  pj^pgf  ggme  3U  years  ago,”  he  said, 
have  been  by  the  manner  in  which  j  interview  the 


required  to  fit  It  for  Its  great  destiny.  i  tlons,  can  force  thes^ 

Nature  has  endowed  It  with  great  advantage  htit  have  I  Europe  to  co-operate 

those  who  have  been  placed  In  a  position  to  guide  its  j  - - 

destlnlgn  realized  to  the  full  extent  the  responsibility  i  Equal  Obli£ 
which  has  been  placed  in  their  hands  7  '  Probably  the  equal 


was  felt  that  it  would  take  years  tor  ^  ^  liberality 

many  of  the  companies  to  work  out  president 

Of  their  difficulties.  /he  juam  evidently  liked  iny  looks,  and  handled  i 
trouble  would  come,  it  was  claimed  ^  j„g  , 

from  the  fact  that  »heje  we  e  not  Interested  In  the 

enough  new  bu.vers  in  a  position  to  property.  I  started  studying  their  bal- 1 

u  o..a  ance  sheeta  and  Income  statements. 

This  year,  however,  notwlthstand-  jp  . 


destlnlgf!  realized  fo  the  full  extent  the  responsibility  i  Equal  Obligations  of  the  Law.  take  cars.  statements 

which  has  been  placed  in  their  hands  7  Probably  the  equal  protection  of  the  law  is  oftener  This  year,  however,  notwlthstand-  ^p^j  ,j,y  fj^gj  venture  in  the  market 

There  Is  an  oft  repeated  axiom  that  Montreal  has  mentioned  than  Its  equal  obligations,  but  the  latter  are  the  quietness  in  general  busl-  ^  purchase  of  the  common  stock 
grown,  not  because  of  ItB  administration,  but -in  spite  of  in  greater  need  of  remembrance  and  of  application.  o*’  the  road.  Its  securities  have 

It.  The  time  has  arrived  to  render  the  city  the  service  Everyone  is  anxious  for  the  protection  of  the  law,  but  been  on  a  tremendous  scale.  In  the  be^n  favorites  or  mine  elnoe. 

which  it  de-serves  and  which  will  develop  the  great  |  everyone  is  not  anxious  to  feel  the  obligation  of  the  case  of  some  of  the  lower-priced  cars  ^*^beUer 

natural  advantages  which  It  poBsesses.  The  general  j  law;  he  is  rather  anxious  to  escape  its  obligation  records  show  that  as  high  as  80  p.c.  ®t*han  In  trades  In  any  other 

administration  is  merely  a  matter  of  executive  ability  j  while  very  sure  that  other  people  should  be  held  to  it  whYweiYgeJtl'n-’^hei^rYrYrar'^Yh^e  s^o^rity.” 

but  it  requires  vision  to  build  for  the  future  and  In  such  ■  IITien  Parliament  enacts  laws  from  which  labor  or-  rush  has  come  all  at  once  during  the  - * 

a  wav  that  its  expansion  will  redound  to  the  credit  of!  ganlzatlons  or  societies  of  farmers  are  exempt  it  is  last  six  months,  and  sales  have  now  Efforts  are  being  made  to  mine  a 

..  ...  .  ' _ _  i.  .V _ _  ernttii  tn  Qi.rh  lareo  nrnnnrfinnft  that  meteorite.  3.8O0  feet  In 


a  city  of  its  rank.  i  enacting  class  legislation;  it  Is  dividing  the  population  ,  ™  to  coYnaX" Yre ‘Z'  LbY  '^HOSE  ^iameler,’  which  fell  In 

If  It  Is  to  be  merely  a  collection  of  factor1e.s  and ,  Into  groups  the  commercial  rights  or  privileges  of ;  promise  dellverYs  before  from  -MiyiEOR  ?  Arizona  in  prehistoric 

houses,  of  railway  terminals  and  docking  facilities,  j  which  are  different.  If  farmers  and  laborers  may ;  two  to  three  months.  times.  It  has  been  gra- 

posslbly  the  present  policy  will  be  sufficient  but  If  It ;  combine  to  create  scarcity  values  for  the  commodities  !  The  Canadian  field  has  also  been  decided  that  the  owner  of  the 

is  to  fulfil  Its  destiny  as  a  great  Metropolitan  centre  It  ^  they  sell,  but  other  classes  may  not.  then  we  do  not  j  u^'eS^'SveYeYYTar  Idenr  ’Tot  1  b  H 

is  time  to  pursue  a  broader  and  more  liberal  poUcy  to !  have  one  law  for  all  men;  we  have  special  legislation  '  now  h Yd’  ^ook  the  winchell  case.  In  1892,  to 

gratify  the  Ideals  of  the  thinking  section  of  the  commu-  In  the  Interest  of  the  groups  which  cast  the  largest  that  in  proportion  to  Its  population  decision  that  a  meteorite  be- 

jjjt;y  :  number  of  votes  and  of  whom,  therefore,  politicians  are  1  Toronto  has  more  cars  than  any  lof  Ss  to  the  man  on  whose  property 

Those  who  have  travelled  at  all  extensively  reaUze  to  I  most  afraid.  ik  .  "  j  other  cltyjn  the  world.  aJafoiTTfoe^olYSush 

a  painful  degree  the  things  that  are  lacking  and  the  |  And  If  the  man  who  tloes  not  join  a  labor  union  ha*  i  common  law  covering  game,  which 

provision  of  which  would  tend  to  aroufle  the  pride  of '  not  the  same  right  to  work  that  the  member  of  a  RAILROAD  ESPRIT  DE  CORP.S.  held  that  a  hunter  can  claim  shot 

all  Its  citizens.  It  is  a  notorious  fact  that  many  of  our  j  union  has.  we  again  have  class  legislation,  or  at  least  |  ggprit  ,  j  ^  game  which  flees  and  drops  on  the 


RAILROAD  ESPRIT  DE  CORP.S. 
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It  falls.  The  argument  In  opposition 
was  an  analogy  with  the  old  English 
common  law  covering  game,  which 
held  that  a  hunter  ran  claim  shot 


leading  buildings,  both  of  a  private  and  public  character,  class  enforcement  of  legislation.  And  If  either  the  j  ganlzatlon.  Is  something  for  which  all  | 
are  squeezed  Into  back  streets  which  serve  to  obscure  making  or  the  enforcement  of  legislation  distinguishes  railroad  managers  strive,  some  with  j 


_ _  ,  1.  .  game  which  flees  and  drops  on  the 

property  of  another.  From  the  Wln- 


thelr  stateliness  and  Importance.  Tbe  main  thorough- j  between  one  class  and  another  there  Is  a  breach  In  |  “  YSsYTlYhe  dHfereL^  fo  SeY-orldl^®"  l»nd  of  adloln- 


chell  case  arose  the  precedent  which  I  Elvery  reader  of  a  Canadian  news- 
lets  an  oil  driller  draw  all  the  oil  he  i  paper  has  been  told  about  a  thou-  i 


sand  times  that  the  111- 


tares  are  narrow  and  traffic  Is  seriously  congested  foundations  of  our  political  structure.  These  are  some- [  Ing  o"Tiers.  provided  he  drills  onb  !  CANADLVN  ness  of  the  Canadian  | 

e,p.cl.lly  ..  .b.  r„sb  hour..  ThI.  .ppll.s  to  Mrort  c  tin...  .rt.nu.fa  o.  th.  proupj  tb.t  tb.y  ar.  I.  tb.  ;  ™  O'™  rrop.ny.  j  DOlI.-iH.  Ml.r^  Z 

traffic  as  well  as  to  ordinary  vehicular  traffic.  Interest  of  the  weak  and  against  the  strong.  With-  This  spirit  is.  of  course,  more  read-  T„rfp,-  gihBrt  Hr  v,  i  United  States  and  owing  the  United  ! 

What  is  needed  badly  Is  a  s}TStem  of  thoroughfares  out  stopping  to  ask  how  far  the  supposed  beneficiaries  ib  engendered  and  maintained  In  the  renorterf  r^clYlv  Ynn '  I  ' 

which  win  l«r.b  Ui.  .rowln*  oo„,..tl«.,  r«l..lt.l.  <><  tb™.  dl.crtolna.lo..  ar.  w..b,  ,t  I.  .utnrl.M  «,  J.™..  or  a  .man  ".“"'a'.;'?: '  a  "tlii  Hon.".  j  “"L 'Sr.b.nf'’''  “ 

urban  tr.urporUUon  and  trUflo.  and  at  tb.  .am.  am..  «otlc.  that  under  mi.ry  form  of  antorrary,  pollll.al  and  ,  »  syM.rSir.  ESd  u i  {,?S™v  T'rT"'  „  "S''’  ^  "v  ’'■"•I*  1“  ' 

to  beautify  the  city.  This  would  provide  a  means  of  economic,  the  rich  can  find  means  of  taking  C4ire  of  liable  to  lose  touch  down  through  tno  !  bought  immense  quantities  of  United  i 

aasembling  future  structures  of  Importance  in  localities  themselves.  It  is  the  humbler  classes  to  whom  the  organization.  !  p„h,,p3„o„  eonfldence  or  for  j  g^^^gg  bas  owed  the  I 


I  ing  too  heavily  from  the 

i  United  States  and  owing  the  United 


which  will  tend  to  display  their  architectural  proper-  protection  of  the  laws  and  the  equal  obligations  j  On  the  small  road  the  president  is, 


tlons  to  the  be.st  advantage  and  arouse  local  prldw^ln  la'"®  a*-®  ““at  Important. 

,  ..  When  a  leader  or  organized  labor  ignoree  the  sum- ! 

their  poBsession.  •  /i 


publication  confidence  or  for  j  g^^^gg  bas  owed  the 

p„.i  canon  United  States  a  lot  of  money,  yet 

V  /i?  Y  ‘^"^/Ithe  Canadian  dollar  has  been  worth 


This  cannot  be  done  In  even  a  few  years.  It  requires  ®  Government  board  he  is  in  a  state  of  Insur-  band.  Percy  Todd,  head  of  the  Ban 


often  able  to  greet  employees  as  onjv  from  the  PcpcMcY  JITa  i  Canadian  dollar  has  been  worth 

"Jim”  or  "Bill”  and  when  he  goe.i  out !  S  t  would  not  he  ro.'.rte^.c  Broadway.  In  five 

on  the  line  he  gets  a  smile  and  a  glad  j  to  sav  anvthlne  "  !  I’®*’’®'  ^*11®  1920.  inclusive.  Canada 


me  to  say  anything" 

"Is  It  a  question  of  being  cour- 


many  years 


to  carrv  out  Buch  a  policy  once  it  Is  mapped  flouts  a  judicial  body  because  he  does  gor  &  Aroostook,  the  potato  road,  i  fpous  or  of  being  discreet  00^^  ^ 

L  well  a  ar...  r.a.  o,  c.“l,.i  .yp.bd.,ur.  In  -b"  n.w;.p.p.r  mtn  ,.k.d  »'  Import,  by  n.arly 


'  exported  more  goods  than  it  Imporf- 
:  ed.  and  yet  in  1919,  when  our  exports 


out  as  wen  ^  a  i^e at  real  or  capita,  LYn'‘!rWaY''wof,h  Y’  ct'Vt  19^  I 

Gx^cution.  Thft  6njployni<?Tit  of  TnuDlclps.1  vision  on  m©  ,  t6nis  Intiin&t©  rols-tionshiDR  with  fln/^  tvian  au  .  a.  dDilcir  ^orth  9*i(  c©nts.  In  192»i 

part  of  Its  public  men  Is  a  prime  requisite.  Now  Is  the ,  ®  °“®_  ^  ®  ,  e  cou  s  .s  estroyed  It .  ^j^^ggg  gbjppprs  would  dlsap-  that  ended  the  interview;  ^  j  Broadway  valued  our  dollar  at  85  to 


time,  when  the  city  on  entering  upon  a  new  era  of|  ""‘H  “«>t  ^e  the  wage  earners  who  will  be  fre^e  to  do  pear  under  alien  domination.  It  is  a!  "It  is  always  discreet  to  be  cour-  n?,r^rmnort 
mske  »  start  A  nroaramme  could  be  ®®  please;  It  will  be  the  shrewdest  and  the  most  consideration  not  £0  be  passed  over  teous.  ’  ™P®ct 

expansion,  to  make  » /^arL  A  progr^e  beLnscrnpulous  and  the  richest.  One  class  of  the  com-  lightly.  Todd  Is  one  of  the  railroad]  _  ^  ' 

mapped  out  for  the  future  J®  ^  munlty  cannot  shirk  the  equal  obligations  of  the  laws  Presidents  who  knows  personally  TOPICS . r 

scope  the  pix)gresfe  of  which  wtmld  be  watohed  with  keen  divesting  itself  of  the  equal  protection  of  the  road  and  he  A  prominent  denizen  of  Wall  Street  ^Lde  S  H 

Interest  and  pleasure  by  the  citizens  at  large.  1  Uws  knows  the  shippers  along  the  line  who  summers  at  a  fashionable  sea-  naner  mom 

Instead  of  frittering  away  the  funds  available  for  Im-i  ’  equally  well.  It  is  said  Todd  Is  pop-|  shore  resort,  was  Yout  $2'’9 

provements  in  a  haphazard  manner  a  well  conceived  j  D  1  A  *  uar  up  In  t  at  country.  I  \rT  e^/riyed  on  nis  circulation, 

nhteotlw.  under  the  management  of  a  carefully  select-  RuSSia  As  a  Customef.  *  *  *  *  INEFFKIENIY  return  home  to  of  about  $9 

,  ,  1  innaA  T>ort  tn  their  vnidona  lines'  Belgian  delegates  at  The  Hague  met  t'ho  SIR  SAMITEL  WARING.  ,  receive  a  bill  for  gy  J921  \ 

ed  and  properly  equipped  experts  In  their  various  lines  j  .u  ,  I  a  few  small  trinkets  for  which  he  naner  mnn, 

should  be  organized  to  take  the  matter  in  hand  and  it  1 demands  with  the  striking  statement  that  sir  Samue.l  James  Waring,  one  of  I  was  sure  to  he  had  paid  previou.s  to  TgoldYesf 


90  cents,  yet  our  exports  exceeded 
our  imports  by  $175,000,000. 

Canada,  with  Great  Britain.  France, 


Russia  and  other 


knows  the  shippers  along  the  line  I  who  summers  at  a  fashionable  sea- 
equally  well.  It  Is  said  Todd  Is  pop-|  shore  resort,  was 


Russia  As  a  Customer. 

!  One  of  the  Belgian  delegates  at  The  Hague  met  the 
!  Russian  demands  with  the  striking  statement  that 


ular  up  In  that  country. 

w  ¥  ¥  « 

SIB  SAMirEL  WARING. 


a  “■  Wles,  as  l  esult  of  urgent  demands 

prominent  d  .nlzeo  of  M  all  Street  made  by  the  war.  printed  too  much 
Ho  summers  at  a  fashionable  sea-  pgp^r  money.  Tn  1914  Canada  “had 
I  vnnrTw  <  DT  C-  shore  resort,  was  about  $229,000,01)0  paper  money  In 
annoyed  on  nis  circulation,  against  a  gold  reserve 
!  JNLU'K  lENi  Y  return  home  to  of  about  $92,000,000. 

receive  a  bill  for  gy  1921  we  had  nearly  $450,000,000 


receive  a  bill  for  gy  1921  we  had  nearly  $450,000,000 
a  few  small  trinkets  for  which  he  paper  money  in  circulation,  against 


Sir  Samue.l  James  Waring,  one  of  j  was  sure  to  he  had  paid  previou.s  to  L  gold  l  eserve  of  $80,600,000. 


sale  to  assert  that  highly  beneficial  results  could  he  |  Y!.  I  Yon  Y^!UYrYY“° i  prid-j  dollar  wasn’t  such  a  ’good  healthy 


The  Austrian  Muddle. 

Recent  news  from  the  Republic  of  Austria  is  any- 


llttle  country  was  greater  than  that  of  Ru.ssia.  “on  commercial  life,  was  amous  |  ed  himself  upon  his  efficient  biisi-  dollar;  there  was  not  so  much  good. 

Russia  was  an  important  customer  and  an  important  :  advanced  to  the  peerage  when  1  ness  niethods,  and  since  the  same  solid  gold  behind  it.  The  Canadian 

producer  in  certain  lines.  But  its  business  was  m  YYSrbirtoYarof  Kin^GeoYf  had  done  the  identical  thing  dollar  is  now  worth  99  cents  in  New 

_.  .  .  „  .  recent  nirtnaay  or  King  ueorge  va.«  the  year  before,  he  wrote  a  rather  York  against  a  low  of  85  cents,  be- 

great  part  with  Germany.  The  treaty  of  Rapallo  h.is  1  published.  Founder,  in  1893,  of  the  ■  scathing  letter  to  the  storekeener.  giv-  is  rontractine  .and  we 


great  part  with  Germany. 


Founder,  in  1893,  of  the;  scathing  letter  to  the  storekeeper,  giv-  c^use  trade  is  contracting  and  we 


.V,  I  .  ;  c  If ,  relations  between  Germany  and  furniture  and  decorating  house  of  i  ing  his  opinion  in  general  and  In  par-  are  using  less  money.  There  are 

thing  but  reassuring.  .  omc  weeks  ag  ,.  y  I  Russia,  and  nothing  that  the  Allies  do  or  leave  undone ,  &  Sons,  later  expanded  to,  tlcular  to  the  man  who  employed  fewer  dollar  bills  in  circulation  and. 


Dr.  Schober.  which  seemed  to  show  some  ability  In  an  ,  perfectly  natural  traffic  betw 

almost  hopeless  situation,  was  forced  to  resign  by  a  |  ,3,,gg  pgpu]3ti„„  extensive  natur 

Parliamentary  ma.iority  that  refused  to  appropriate  :  ^  suffering  se 

more  than  about  one-third  of  the  estimated  amount  ,g_  respects,  the  most  1 

necessary  to  pay  the  domestic  expenses  of  the  State,  organized  Industrial  State  in  Europe 
He  was  succeeded  by  Dr.  Selpel,  a  prelate  of  the  t,.  ,Tni,eH  _ _ _  _ _ _ 


will  destroy  this  perfectly  natural  traffic  between  ,  "arlng  &  0.niow,  by  union  with  the  methods  which  were  the  direct  anti-  being  scarcer  than  they  were,  they 
oountry  of  l.rg.  .oi  .  Z  ."o"  I ...  worth  o,or., 

sources  and  a  country  which,  though  suffering  severely  the  advancement  of  fine  taste  In  me  - - - - - - - 

from  the  war,  is,  in  many  respects,  the  most  highly  ;  building  and  furnishing  of  English  ■ —  _  . 

organized  Industrial  State  in  Pinrnne  .homes.  He  is  credited  with  having:  I  _  I 


organized  Industrial  State  in  Europe  .homes.  He  is  credited  with  having: 

The  United  States  used  to  sell  some  railroad  material  practical  work  In  unitlnf  i 

,  a  a  1  .  .  uu  .u  purity  of  outline  and  detain 


Roman  Catholic  Church,  who  at  the  time  was  prior  of  ^  ,  . . .  „  „  .  1  ^-liissic  purity  of  outline  and  detail; 

.  ,  ....  .  11  * '  ^  good  deal  of  agrlcultuial  machinery  to  Russia, !  with  British  nractlcabllitv  than  anv  I 

a  convent  and  also  president  of  a  Christian  Socialist:  ,  .  .  romnno  ..nnia  ♦*,  -k  .  v.  !  u  pm«i  aoiiiiy  man  anj  | 

.  1.*  _  Germans  could  undersell  them,  they  were  right ,  other  man  m  his  own  Dne  of  work  in  : 

newspaper  company.  The  new  Premier  brought  a  de-  ,  ^  1  | 

cided  church  influence  Into  the  Government,  and  has^  g,g  purchase  largely  now  except  on  credit  for  a  the  war.  Sir  Samuel  War- 1 

made  It  a  practice  to  appear  In  clerical  dress  at  all  |  gg^g,^g^g^,g  ing  organized  and  managed  the: 

official  functions  of  the  State.  1  lar-oi*.  n*  1,  .  Sreatest  factory  In  the  world  for  the] 

Hi  *jv.i  V  I  l&l  ^clj  to  th©  world  S  supplies*  but  mamifsotiiTP  of  t©nt£  ftno  nlrrr/in  ' 

The  attempt  to  unite  two  usually  Incompatible  be-  .  .1,  .  manuiacuire  or  tenis  ana  aircran 

„  -  .  ,  ,,  ...  ..  .  .  o _ _  the  world  is  getting  on  without  Russian  reheat.  Rus-  equipment 

llefs,  that  of  socialism  with  ha  .  gj^^^  sugar  and  cotton  were  largely  consumed  at  home.  By  the  reading  public,  he  is  known 

faith.  Is  interesting,  to  say  the  least,  and  the  so-called  comparison  by  the  Belgian  delegate  suggests  that  tor  numerous  contributions  on  labor 

Christian  Socialist  party  In  Austria  has  had  a  vogue  |  ^  4  •  ,  and  other  problems  of  industry. 

.  ,  ,1.  4  .4  .u  4  '  there  has  been  some  exaggeration  about  Russia  s  com-  »  «  jt  it 

m.li,lyb..,v...  mimyp.opl.  j  ,  ,  ,  . 

port  ..  tb.  OPIS  to  ehck  tb.  pr,val.nl  tid.  ot ,  P„l,.„,nt,  April  3.  ..pUlpiop  tb. ' 

radical  socialism.  Another  element  looks  upon  the  ^  ^  ^  ^  ^  • 

^  ^  ..a.  A.  jiAi  ,  i.  1  J  -  *u  I  1  conference  project.  Premier  Lloyd  George  show-:  picturesque  da>s  of  the  wheat 

church  as  the  old  and  traditional  friend  of  tbe  ancient  ,  ,  *,  a.  .  i  compr<»  mjirfp  fflmouR  tiv  thp  at 

mon.r.bj.  .nd  bop.,  tbdt  tbi,  rb.r.ct.rl.tl.  lib-""  '“f"'  ”  '‘r’’’'''''  ItSb!"  Trp 

.11,  r«pw.r  tb  lb.  l»d.r.blp  ol  tb,  p.rt,  and  lb,„ '  “f”  «<  :  and  nov.llz.d  b,  Fiabk  Norn,  In 

,  4.  4  «  V  4  44  rru.  intematlonal  bankers  have  declined  a  great  loan  to  “The  Pit  ”  are  gone  forever  i 

make  easier  the  way  for  a  Hapsburg  restore^  This  Germany  unless  It  will  reform  Its  own  finances  and  L  ^WinTerra  the: 

won  d  be  all  the  more  easy  to  accompl  sh.  barring  the :  concessions  In  the  reparations,  i  Chicago  Board  of  Trade,  say.s :  "That  i 


GRAIN  CORNERS. 


outside  interference  of  the  Allies,  for  the  majority  of  probability  whatever  tha^  forelgrgo^eTn": !  J-®,*®,®"  the  so-called  May  { 

the  people  of  Austria  are  not  reconciled  as  yet  to  the  .  ,  .  ,  w  ,  ...  .  wheat  deal  just  concluded  peacetuiivl 

Idea  of  a  republic.  They  lay  all  the  blame  for  the  Y  Y  ,  .  '  "  i  ^®  ®^'®'  ^"'®®  “'®  ’ 

difficulties  Since  the  war.  and  especially  for  the  t^e- i  ^  Many  years  ago  it  would; 

mendous  rise  in  prices  which  has  caused  so  much  suf- :  country  for  five  years  Is  to  be  continued.  j  YeY',Yn;roS%}- Yo2leYd^  "h"  i 

terlng,  at  the  doors  of  the  new  and  democratic  form  j  ~  ““  ~  |  might  have  lost  heavily.  Few  cor-i 

of  government.  They  have  come  to  such  a  point  of  |  begins  to  look  as  though  rail  wage  reductions  will]  ners  made  money  for  the  manipulators  j 


that  they  are  willing  to  try  anything  that !  ^*^t  take  effect  in  their  entirety  in  the  United  States  j  and  3.  dozen  fortunes  were  lost  where 
may  seem  to  promise  relief.  I  '"^tkout  much  opposition  and  dissent  and  that  this  may  |  one  was  gained.  The  ‘Old  Hutch’  of 

The  msEjority  of  Parliament,  which  caused  Schober’s  |  »®ke  >.  I  ^^1^^1^7^6.000  Y^sYel^Luvered 

resignation  on  the  ground  of  excessive  public  expen-  ^  publicist  recently  outlined  a  proposa^l  by  which  a  contracts,  and  the  closing 

ditures,  seems  inclined  to  grant  Dr.  Seipel  whatever  |  Irnce  was  to  take  place  between  capital  and  labor  for  a  price  of  $1.16  wou^d  have  been  much 
money  he  wants.  One  of  the  great  problems  facing  j  period  of  ten  years.  We  would  welcome  such  a  proposal,  higher,  as  the  hull  manipulator  must 
this  new  Ministry  Is  tbe  question  of  allowances  by  the  I  though  we  fall  to  see  how  it  could  be  put  Into  practical  up  the  market  on  himself  The 
«4  4  *  4V  ,  J  4  4  4.  I  Affopf  Leiter  collapse  waS  a  good  lllustra- 

State  to  the  unemployed.  The  recent  payment  has ,  erred,  There  W..3  no  attempt  at  a 

been  one  thousand  kronen  a  day,  amounting  In  our  i  '^’e  do  not  say  that  all  railway  wages  are  too  high,  corner  In  May,  but  the  congestion  be- 
money  to  possibly  ten  cents,  and  sufficient  to  buy  per-  but  there  is  good  reason  to  think  that  there  Is  much  came  acute,  and  the  management  re¬ 
haps  one  loat  of  the  sometimes  questionable  municipal  overpay  in  railway  work  and  that  conditions  are  being  lleved  it  by  declaring  wheat  in  cars 

loaf  of  bread.  The  latest  movement  Is  to  double  this  Imposed  In  railway  operation  which  are  onerous  and  ‘regular’.  au 

u4  1.  .  4.  4,,  .  4  warehouse  for  the  time  being.  Aii 

amount.  which  Impose  heav>-  obligations  upon  revenues  and  jn^gegg^  thus  protected  and  the 

Not  only  is  Austria  going  from  bad  to  worse  In  the  therefore  upon  the  public.  If  the  adjustment  of  these  delivery  went  out  at  a  fair  price  de- 
domestic  sense,  but  one  of  the  greatest  menaces  for  conditions  la  opposed  by  the  unions,  the  point  Is  finally  tsrminod  by  world  supply  and  de- 
the  future  is  In  the  fact  that  foreign  capital  Is  buying  reached  when  the  only  solution  is  the  practical  test  of  mand.  bolder  and 

up  tbe  control  of  her  existing  Industries.  This  does  whether  or  not  the  work  can  be  performed  more  effl-  jQ^Ymicce^fol  th^  nYc^nsYn. Yit 
not  mean  the  Investing  of  capital  In  new  enterprises  ctently  or  at  less  cost  by  others-  This  practical  test  Cutten  at  times  has  been 

•o  much  as  tbe  outside  control  of  that  which  already  calls  a  strike.  Costly  as  strikes  are,  we  know  of  no  credited  with  swinging  bigger  lines 
exists.  A  recent  Instance  of  this,  according  to  the  other  solution  in  a  free  country.  than  Patten  ever  did.  | 


James  A.  Patten  was  bolder  and 
more  successful  tlian  Hutchtosan,  but 


•  than  Patten  ever  did. 
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Investors 


The  value  of  confidential 
counsel  and  advice  as  to 
investments  has  been 
proved  by  experience. 
.  Our  practice  is  to  analyze 
each  individual  client’s 
position  financially,  and 
select  from  the  list  of  of¬ 
ferings  we  deem  most 
attractive,  those  best  fit* 
ted  for  his  needs. 

This  counsel  is  yours  for 
tbe  asking.  Cbosult  us. 


'  F.  H,  Deacon  &  Co, 

Msmbets  of  Toronto  Stock  Exchange 
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75  BAY  STREET.  TORONTO 
Phone  Main  0733 

F.  H.  Deacon  J.  C.  Fnacr 

R.  G.  Dingnan 


Saving  and 
Investing 

:rou  to  aval!  af 

th»  complrlp  fa<llit!p«  of  our  Faihipt 
n^’rortnirnt.  Int^rr*.t  compO'jndrd 
hrtlf-TParly  and  full  rhrcklng  prhi- 
Irgrp  flilonrd. 

Onr  Dollar  or  morr  a1!l  open  an 
areount. 

An  your  ravines  increare  you  inay 
Iri't’St  in  our  ordinary  or  acrumula- 
fiif*  r»rbenturt^9  and  tho  at- 

frtrtjvp  ra*.f*9  of  intrrt'.tt  htxh- 

gradr  Rorun^ios  ylald.  For  exam¬ 
ple.  $7fi.24  iMH  buy  an  .Accumulat»\*e 
r>eb«*nTuro  for  $100,00.  pA>able  at  ?h« 
and  of  five  year?,  mcrtaslng  vour 
capital  in  that  period  by  more  tfian 
thirty  per  cent. 

Canada  Permanent 
Mortgage  Corporation 

14-lS  Toronto  Street  *  Toronto 

lYc  haie  been  (tlii.ng  satisfactory  lervice 
to  savers  since  1*5,1. 


iCEMENT 

!  The  inevitable  revival  in 

!  building  operations 

I  throughout  the  country 

I  has  come. 

!  Enormous  quantities  are 

required  —  for  '  Roads, 
Canals,  Railways, 

1  Bridges,  Hydro-Electric 

I  Development,  etc.;  while 

the  demaiid  for  the 
I  Cities,  Towns  and  Rural 

j  Communities  i*  constant* 

ly  increasing. 

To-day  the  CEMENT 
INDUSTRY  is  facing  • 
demand  for  its  product 
I  that  will  tax  its  output  to 

the  utmost. 
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IF  YOU  FAIL 


to  dispose  of  your  Estate 
by  Will  it  will  be  divided 
according  to  law. 

Is  it  your  desire  that  your 
Estate  should  be  dealt 
with  in  this  manner.' 

We  have  often  seen  dis¬ 
tressing  results  from  neg¬ 
lect  to  make  a  Will. 

We  are  always  pleased  to 
give  our  advice  to  those 
who  contemplate  making 
their  Wills  and  to  quote 
our  fees  for  acting  as 
Executor  or  Trustee. 


MINEINDU^RY 

ONT.SHOVUING 

MUCHACnVITY 


Busier  Now  Than  at  Any  Time 
For  Past  16  Years,  With 
Much  American  and  ^British 
Capital  Flowing  Into  the 
Country  —  Canadian  Money 
Also  Interested. 


who  contemplate  making  (From  the  Toronto  Bureau  of  The 

Financfal  Times. 

their  Wills  and  to  quote  Toronto.— The  mining  industry  In! 

our  tees  tor  acting  as  Ontario  at  the  moment  la  diaeloaing 
Executor  or  Trustee.  more  activity  than  at  any  time  since 

the  Cobalt  boom  of  sixteen  or  seven- ; 
Tl/f  TV-...-.-.*  years  ago  and  the  Indications 

It J.OI1 11*09.1  1  mSl  a  great  deai  of  British  and 

,  American  capital  will  have  found  its ; 

north  country  before, 

V><01.1J.I-FcI.L1  y  snow  fles, — this  in  addition  to  those' 

A.  »  investments  that  are  constantlv  be- ; 

11  PLACE  D’ARMES  SQUARE  ing  made  by  Canadians.  Naturally, 
MONTREAL  more  attention  is  presently  being  paid  ! 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  15,  1922. _ 

PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE  |! 

_ _ _ _ _ _ _ ! 

Lt.-Col.  Paul  R.  Hanson.  O.B.E..  Flood  was  .stricken  with  appendicitis  Mr.  Frank  M.  Slade,  who  is  so  well  | 
manager  of  the  Quebec  Division  of  over  the  w-cek-end  and  an  immediate  knowm  in  financfal  circles  has  .loin-  i 
the  Dunlop  Tire  &  Rubber  Goods  operation  was  found  necessair.  It  ed  the  firm  of  Lukis,  Stewart  &  C-o., 

is  expected  he  will  be  able  to  leave  Ltd. 

the  hoppital  within  two  weeks’  time.  ^  the  intention  of  Lukis,  SteV-l 

- —  art  &  Co.,  to  establish  a  life  depart- ' 

ment  in  connection  w'ith  their  bus-  I 
Paul  F.  Melllnger,  the  new  partner  iness,  and  Mr.  Slade  will  look  after 
of  the  Montreal  Stock  Exchange  firm  this  department  of  his  firm’s  activ- 
of  Ekers,  Cushing  &  Co.,  makes  an-  itles. 
other  addition  to  ranks  of  those  who  ' 

have  left  the  industrial  for  the  fin-  - 

anclal  field.  y.  Hebden,  first  a.gent  of  the 

Mr.  Mellinger  for  some  time  past  Bank  of  Montreal’s  Agency  In  New' 
has  been  General  Manager  of  the  York,  has  Just  completed  a  record 

rarely  If  ever  parallelled  In  the  an¬ 
nals  of  Canadian  hanking,  when  he  | 
completed  his  sixtieth  year  of  per-  j 
vice  with  the  premier  banking  instit-  i 
ution  of  the  Dominion.  The  event , 
was  made  the  occasion  of  congratu-  I 


CmillDIAN  APPRAISAL  COAIPANy,  LIMITfO 

The  Pioneer  Appraisal  Organization  of  Canada 


KstabllsHed  100B 


More  than  85%  of  the  detailed  expert  Appraisals  made  dur¬ 
ing  the  past  fifteen  years  of  Canadian  manufacturing  and 
other  properties  throughout  the  country  have  been  carried  out 
by  us,  ag^egating  some  4,500  properties. 


Corrsapondenoe  Invited 


Head  Office  -  364  University  St.  -  Montreal 


TORONTO 
Royal  Bank  Building 


NEW  YORK 
Equitable  BuUdlnJ 


WATER  NO  SURPRISE 
MEXICAN  OIL  MEN 

(Continued  from  Page  1)  I 


cial  of  one  of  the  large  Mexican  of  the  silver  market,  wider  activity 
companies  in  summarizing  the  situa-  might  develop. 


MONTREAL  more  attention  is  presently  being  paid  !  1 

D  u  -  u  I  P  j  ,  mining  than  to  any  other 

fk  V  o/rreirkJnedTnterelt  ilTlh^niS  i  I'T.-COL.  PAUL  R.  H  A3fS0?f,  O.B.E. 

F.  C.  Donaldflon,  Gtr.eral  Mandgtf  j  n  .  j  ; 

and  silver  industries  as  well.  Not  I  ^  ....  j  . 

nnlv  are  the  old  esfahll.shed  l’*“®^*iuartera 

mines  steadily  expanding  their  oper-il"  Montreal  has  had  an  extensive 
ations  with  a  consequent  Increase  in  *^^*”*°^  rubber  industry. 

'  •  -  output,  but  prospectors  <1  re  prose-  Previous  to  joining  the  Dunlop  Tire 

y|ay|.Q  yf-  CIIDDDICC  cuting  their  resfarches  in  various  Company,  Col.  Hanson  had  served 

W  A  I  lK  NU  wUKrKIwt  sections  of  new  Ontario  and  Eastern ,  for  five  years  with  the  Canadian, 

|-||  Bfry  Manitoba,  in  which  signs  of  gold  Consolidated  Rubber  Co.  Before' 

MlaIuAN  UIL  MlN  I  have  been  disclosed.  Conditions  In  that  he  was  connected  with  the  J  C. 

the  silver  district  are  better  than  McLaren  Belting  Company  and  J.  M. 

.f.  they  were  last  fall  and  work  at  a  Douglas  &  Company.  P.MT,  F.  MF/LIilNGER.  ■ 

(Continued  from  Page  1)  of  the  mines  has  been  re-,  under  his  direction  the  business  | 

as  a  result  of  the  developments  in  snmed;  approximately  one  ton  of  Dunlop  Tire  &  Rubber  Goods  Yation.il  Acme  Company.  Practically 

Mexico.  bullion  is  being  produced  by  the  ’'’u-  company  has  seen  steady  expan, sion  entire  bnsiiiess  career  has  been 

In  connection  with  the  events  in  rlous  mines  every  24  hours.  If  it  were  i  throughout  the  Province  of  Quebec.  ^  "  Bh  this  company,  which  he  joined 

the  Toteco-Cero  Azul  fields,  an  offl-  not  so  difficult  to  guess  the  course  '  i  in  Ifto;  and  after  passing  through! 

cial  of  one  of  the  large  Mexican  of  the  silver  market,  wider  activity,  - -  [the  various  departments  came  to  i 

companies  in  summarizing  the  situa-  might  develop.  I  Montreal  in  the  capacity  of  Sales  I 

tion.  said;  stiTAr  Prlr^  rnriea.  i  great  pleasure  that  Manager.  In  1913  .Mr.  Mellinger  be- i  y.  HKBBEJi. 

•'The  history  of  all  Mexican  oil  ""  local  Street  heard  of  the  rapid  came  General  Manager  of  the  Can- 

pools  and  the  inevitable*  appearance  selling  copper  and  nickel ,  recovery  of  H.  Carson  Flood,  the  adlan  company.  He  is  a  member  of  jlation  h>  Mr.  Hchden's  numerous 

of  salt  water  in  them  at  .some  staae  ®  definite  market  price  is  oh- '  popular  member  of  the  w'ellknown  the  Canadian  Manufacturers  Asso- j  friends.  The  story  of  Mr.  Hebden's 


MELLEVGER. 


tion.  said; 

•'The  history  of  all  Mexican  oil 
pools  and  the  inevitable  appearance 
of  salt  water  in  them  at  some  stage 


K.  Y.  HKBBEJi. 


The  story  of  Mr.  Hebden’s , 


of  their  producing  life  furnish  rea-  tainable,  but  in  selling  silver,  so  va- ■  firm  of  Nesbitt,  Thomson  &  Oo..  Lim-  elation  and  also  of  the  Montreal  |  banking  career  will  be  found  on 

EOnable  assurance  that  the  last  pool  rlable  are  the  Eastern  markets  of  Ited,  after  his  recent  operation.  Mr.  Board  of  Trade.  j  Banking  Page  of  this  issue. 

to  be  affected  by  salt  water,  the  China  and  India.  It  is  difficult  to  pre-  ‘ _  j 

Toteco-Cerio  Azul  pool,  ran  vet  he  what  will  be  the  trend  of  prices  ^ 

,T.r ±r  i  s  jr™  sr x  liquid  position  i  bank  of  Montreal  i  acadia  sugar  co. 

REORGANIZATION 


of  barrelf  of  oil  ovpr  a  long  period.  or  inree  years  ago  mat  naro 

“Toteco-Cerro  Azul’s  poduclng  Mmes  would  develop  in  the  copper 
area,  which  covers  3.5  square  miles,  and  nickel  markets;  the  Industries  of 
is  the  largest  ever  developed  in  one  the  country  were  not  using  up  the 
pool  in  Mexico,  while  Us  actual  lim-  surplus  product  and  large  over-sup- 


LIQUID  POSITION  IBANK  OF  MONTREAL 
TOOKE  BROS.  BETTER  REPORT  ON  CROP 


pool  in  -MOXICO.  wnilP  us  actual  nni-  surplus  proauci  aun  iar«e  uvci-euy-  ,  ,  t.  U  .  —  *  '  On  tv»p  5Rfh  nf  thie  ! 

Its  have  as  yet  never  been  defined  plies  were  aecumulatftig  on  every  At  the  annual  meeting  of  Tooke  i  i  f  »  ^  i 

because  of  th»  cessation  of  drilling  hand.  The  nickel  Industrv  Is  now|Bros.,  Limited,  the  financial  state-,  f*®'  benefit  in  the  Prairie  Pro\lnces  ;  nu.al  meeting  of  the  .Acadia  Sugar  |j 
operations  under  the  Conservation  feeling  its  way  back  to  normal;  the  i  ment  for  the  year  to  May  31  last,  was  ‘'"hi  Company,  Limited,  will  be 

Agreement.  It  is  rea.sonahle  to  ex-  refineries  are  commencing  to  take  ‘  Presented^and  approv^^  ^  in'onHHn^.arp  I'nnsiiallv  nronUsing*' i plans  will  hell 

pect,  therefore,  that  an  enormous  '  ‘  -  -  --  ---  *  *•--  ^ 


refineries  are  commencing  to ’take  ‘  Presented  and  approved.  A  trading  rondifion.  All  the  crops 

some  of  the  matte  from  the  smelters  loss  for  the  year  is  shown  of  $58,681  ^  Ontario  ,iie  tinusiiallj  promising. 


ducing  the  normal  flow  of  the  shal-  come-back.  Nevertheless,  there  is!  The  working  capital  position  of  the:  '  ,  arniiEht 

lower  wells  in  order  to  create  a  still  a  long  road  to  traverse  before,  company  is  shown  to  be  slightly i  Prairie  Provinces 

back  pressure  which  minimizes  thq  a  condition  of  normalcy  Is  reached.  stronger  than  last  year.  Total  cur- j  rdmnntnn  nidtrirt  Wheat  heart 


promising  t'al 
to  heavy  rain- 


vienJ^thf  ta^er’^nrt'’".!  1  A  Strong  Market.  tns  nut  ,n  some  sections.  Should 

keeps  the  water  and  oil  separated  ,ho»  v..  ‘  ‘ -^5^  current  liabilities  are  $469,- u, „  -veraep  rrnn  Oatv;  ennrt 

‘•Conditions  in  the  field  can  be  de-  Th®  improvement  that  has  been  $1,158,290.  leardng  work-  J' <  ai 

termined  by  practical  tests  with  the  under  way  in  m'nmg  ^ran*rt  ^>18  capital  for  the  past  vear  $7.68.890 !  Diptnet  nue  to  heavv  rain 

wells  unaffected  by  salt  water,  and  flection  in  one  of  the  ^ ,  against  $729,3,54  the  previous  year.if^ii'  _  _  enroiiraglng 

will  decide  for  the  companies  oper-  ^  ^  The  point  of  interest  about  the  cur-;  Rarlv’^sowm  wheTt  in  norlherii  ^nd 

atlng  in  the  Toteco-Cerro  Azul  pool  that  has  been  rent  llaMllties  Is  the  fact  that  hank  I  n„rthprn-erstprn  sections  °  heading 

just  what  volume  of  oil  it  Is  safe  to  “er  7"%  /hZ»nrt«^f'  “‘J  accounts  payable  have !  ^^100  "non  Yield  nX 

produce  to  prevent  the  emulsifying  Each  day  hundreds  of  thousands  of  ^  payable  I  oats  annaricv  Tafei  sow^  shm 

of  the  oil  and  water.  It  Is  expected  shares  have  changed  hands  and  the  „  .  ne^llrihle  item  mm- i  "11  lA,' 

that  production  will  be  reduced  over  total  for  the  past  w'eek  ran  well  upi  .  "/“'h  Bos  lire  impimi  g  ;> 

that  prevailing  prior  to  the  appear-  to  the  million  mark  The  acquisition ,  $.15.9, 1  in  year  to  May.,  r, -op  light.  <  rop  in  sputhern  sec- 

ance  of  salt  water,  but  to  what  ex-’  of  the  Schumacher  by  the  Hollinger  X-v.  pr-eirtent  m  hic  renm-t  tn  tbp  h.'  .,  ’A-’'*' 

tent  this  will  be  necessary  remains  has  done  not  a  little  to  stimulate  cwebriderf  Ptltirt  Vhat  in 

h-  I  .  •  i-  that  nf  Shareholders  stated  that  the  loss  in- 1  tdict.--  f  ondltlons  mnlerially  Improv 

4lnerWe  nnn,  .  ™*r  ,n  P,  Pnd  th  rh^s  Alfalfa  cut- 

Alt  wnfpfbPc  t  ,  [  ■  rt  hv  »  m«es-  '’o'"'"  Of  inventories,  but  prospects  '  ting  commenced;  yield  favorable. 

A,»t  vAAcrn  Annie  "hows  been  further  Intensified  by  a  «ugges-  considered  favor- ,  Pasturage  excellent,  f  onditions 

that  Mexican  pools  produce  great  tion  that  the  same  group  of  capital-, 

quantities  of  oil  for  years  after  the  ,^,6  are  seeking  to  secure  a  control-  Directors  was  re- ^  age  *  Saskatoon  District  ^  J  o,^l 

appearance  of  salt  water.  Toteco-  tine  interest  in  Moneta.  The  Coni-  The  old  Board  or  Uirectqrs  was  re  age.  .  askatoon  1  is  rirt.  j-ooi 

Cerro  Azul  has  produced  152.1,30.753  IgA  Min7s  Limited  it  Is  understood.  show^ers  only  during  the  pa.st  week 

nf  no  tt,  tiata _ J  I  -siines,  ijirauen.  U  •, - and  heav'y  rain  now  needed  as  grain 

JlAFmp  Ihpf  it  Ain  has  decided  IIJnilCTDV  U/ll  I  CYDAMIl  '“howlng  effects  of  drought.  Crop.s 

tm^p^tn  ALrtnm  ArlA  L.InTifip fhe  Newn-ay.  and  this  shmild  lead  f<^Jn|JUolKY  WILL  tArANU  on  stubble  land  will  he  short  and 

IlAnVAAnhA  In  ^bi’  mnrt^  ' fhp 'offer  property  being  given  a  try- 1  UAir  rtC  1QOO  T'e'*'  "«^ht.  Wheat  heading  out  or 

the  companfes  wl!h  Te  sh\"llower  '  IN  LAST  HALF  OF  1922  In  head.  Kavorable  weather  condi 

wells  are  expected  to  be  the  chief  ^".rthrough  the  medlur  (Contlnned  From  Page  One.)  Begin^'li; 

tSfl  ,m«n  tbl'^tT  t^’l'prrt"'’  hut  Nc^cay  has  never  been ,  o^ditlonal  credit  that  can  he  reckon-  J  generally  promising.’  Good 


ininia  mostjtinn  tr»  sell  to  fibarf’holders  ^second 
drought.  '  mortgage  bonds  to  the  extent  of  $1,- 
fs.  I  ofiu.ono. 

heat  head-  j  This  company,  tn  common  with  all 
s.  Should  I  refiners,  is  now  beginning  to  find  a 
Oats  good  :  preatiy  Improved  outlook,  wdth  their 
nising  t  al  ;  refineries  working  to  capaeity  and 
leavy  ram-  i  ^  demand  quite  In  keeping  with  thetr 


a  npirttpiwtp  a  a  pnm  :  .'",j  '"‘V,  '  “V;  .  .  . '  ings  of  the  sugaf  refineries,  who  all  I 

IS  a  negiigioie  item  as  mm-iyipjd  well.  Pasture  impioring  Hay  ,  ,  ..in  „ 

iFV»  ^*^115  077  4n  T'Aa  »•  4/n  ’Vf  ci  w  iaa_A  .•  pl.  llOT^  ,  t  Hrl  t,  tilf  \  Pt  1 11  Yl  ?!  VP  fl 

ith  j.io.J/,  in  year  to  May.  eroi)  light.  <  rop  in  southern  sec-  ,  ,  ,  .  ,  .v 

'  A,o.-a,-p  'ong  row  to  hoe  following  their 


long  row  to  hoe  following  their 
strenuous  experiences  in  1920  and  the 
period  of  rehabilitation  of  1921. 


COMPANY  LIMjTED 

Investment  Securities 

DIRECTORS 

J.  F.  M.  STEWART,  President 
THOS.  GIBSON,  C.M.G.,  D.S.O.,  Vice-President 
T.  A.  RUSSELL  H.  B.  SMITH 

H.  D.  SCULLY,  Manager 

Offices:  102  McKinnon  Bldg.,  Toronto  Phone  Main  5588 


Wanted  -  $60,000 

Have  an  excellent  investment  for  $60,000  on  First 
Mortgage. 

The  proposition  represents  high  class  houses,  all  of 
which  have  been  sold  to  reliable  people,  .and  will  bear  the 
closest  investigation. 

Excellent  opportunity  for  an  estate  or  private  funds. 
Enquiries  solicited  from  principals  only. 

Address — 

Box  312,  The  Financial  Times,  Montreal. 


Special  Mid-Summer 
Reductions 

on  high-grade  imported  materials,  spec.i.ally 
priced  to  cle.nr,  .at 

$i.>.00  and  $35.00 

The  opportunity  of  the  season— satisfaction 
guaranteed. 

Cut  and  tailored  in  English  and 
American  Styles. 

E.  BENTLEY 

Successor  to  )V  .1.  INGLIS  CO  .  LTD. 
Maker  of  Men's  Best  ('iiston<  Tailored  Clothes 
«12  .ST.  (  ATHFRINF  ST.  B  EST. 


ttthaf  rtrtrtta  .V  -n  anrt'fht..  hBR  cuTrcd  was  largely  duc  to  the  w'ritlngled  by  splendid  rains  Alfalfa  cut- 

^4,^’ *^^nl[ffirt  hv  a  aiieees-  ®f  Inventories,  but  prospects '  ting  commenced;  yield  favorable. 

’  been  further  inten.  .  ,,  ,  for  the  year  were  considered  favor- ,  Pasturage  excellent.  C  onditions 


i  beat  since  1916.  Some  bail  dam-! 
The  old  Board  of  Dlrectqrs  was  re-  age.  Saskatoon  District.  J.oral  ' 
'  elected.  showers  only'  during  the  past  week 

'i - and  heavy  rain  now  needed  as  grain  ! 

lUnilCTDV  Ilf II  I  CYDAUn  f‘ho''’'ng  effects  of  drought.  Crops! 

Id  f®||nUUOlnl  fflLL  LArMrlU  on  stubbie  land  will  he  short  and’ 

lai  I  DPT  UAir  nr  inon  y'p'd  light.  wheat  heading  out  or: 

•fore.  LAST  HALF  UP  1922  l®  head.  Kavorable  weather  tondi 

the  (Continued  From  Page  One.)  "o"*’  required  to  produee  fair  aver- 
beeni  additional  credit  that  can  he  reckon-  ^  '""'['"'■'ll’''’";  i 


the"Lmnrn?o«  irHh  '  out  that  it  has  never  secured  before.!  LAST  HALF  OF  1922  In  head.  Kavorable  weather  condi 

wen,  .r.  b,  .1,  ohl.t  Z%r.hr™S  Ihe  Zlr"'  ,h.  (C.nll.nH  rr.,m  r.„  On..)  ';,•;, Jr-F™:: 

^neficlarles,  because  their  wells  are  xgwray  .  but  Newrav  has  never  been  i  additional  credit  that  can  he  reckon-  epnerallj  promising  Good  ' 

«fraur,yd:mraT^^^^^  ''V"Tlfr?aL7goM  holdings  wdth  no  hi,"  fallen  TnTmo^ture  is 

fh«iW»r  '?hL^fhI^rt«n»I  Hou  ^  ^  funds  supplied  by  the  public  for  Its  *  -J®'^r®a6ed  go.d  holdings  with  no ,  j  ^  num- : 

development.  sinking  of  Ybe  shaft ;  Inflation  in  brokers  loans  when  one ,  districts  not  headed  out.! 

.  nJrtfSl  the  Goldale  property  at  the  east '  ronstders  the  record  '-peaking  a  Idl-  [ 

A  ^  ^  ^  by  I  Pearl  I-ake  to  a  depth  of  600;  t*on  to  Stork  Exchange  securities.  hoppers  held  in  check  and  dan.c;er  is  ' 

'  !  feet  has  been  commenced  by  the  Kerr '  U  Banks  In  strongest  position  hi  pracllc.-illy  over.  Hye  filling  j 

— — — —  ■  Mining  Company;  this  is  the!  history.  well  and  rutting  general  in  a  few 

i  nronertv  that -w'as  secured  by  Messre. :  10  Good  crops.  jday.s.  Winnipeg  District- -- Recent  ! 

:  Adolnh  Lewlsohn  and  Sons  from  th.-’l  H — Increasing  industrial  and  rail- |  peavy  rain  has  provided  lieai'y  mois-  , 
I  Bewlck-Moring  Interests  of  London,!  road  earnings  and  increased  produc-  ^ire.  Crops  have  made  ra)ild  pio- ! 

I  j  p__  ’  I  tion.  ■  gress  under  ideal  I’onditions.  and  ' 

j  ■'  Other  Results.  12 — Restoration  of  confidence.  prospects  are  good.  Rye  cutting  ; 

!  I  ,  ,,  „  !  ,  The  bankers  added  that  a  settle-  ,;ijould  be  general  about  20ih.  No! 


EAST  KOOTENAY 
SOWER  CaLlmited 


Other  Results. 


"Just  a  real  good  car  ” 


DURANT 


MOTORS 


Especially  8®*^  ^  •  fr'\m  uient  of  the  railroad,  coal  and  textile  damage  from  rust  or  giasslioppers. 

ported  to  have  been  strikes  would  remove  three  great;  J'rovince  of  Oiiehec 

™rt^“tf  Welf  Snin"  •Tree  mSets  I  ^  business  expansion  and  weather  ha.s  i.een  bene- 

.“.'.'■’of  t.  all  .,o„.  I,  pr. 

I  isted  on  the  Standard  Mining  Ex-  _  1 in  many  dlstnct.s  and  a  good  | 

!  Ihl^^ge.  hut  those  '  BANic^F  ENGLAND  RATE  I^eil^^"orts  p^;’;:lr;‘,:Tvcry! 

i"®  Th!\vrkend^  aid  thrw;i  Tree  REDUCED  TO  3  PER  CENT,  where  in  very  good  l  ondition. 

an  Jecn  esperSfy  in  Ixmdon  -  For  the  second  time  with-  ,  I'rovlnee  of  Ontario. 

t^rtVnp'^end  rt’^graduallv  appre-  in  a  month  and  for  the  eighth  time  i  Weather  conditions  generally  fav- 
the  trading  end  a  g  Attention  has  elnce  April  1921,  the  announcement  is  ,  ora'>'o  “ud  crops  on  the  whole  well 

rt  the  Wasl^lka  owing  made  of  a  reduction  in  the  Bank  of  advanced.  Fall  wheat  ripeningyery 

beendexmted  to  tbe  England  rediscount  rate.  The  pres-  fast.  _,,Eutting  has  eommcnced  in 

h  Jr?»rt  U?h  sIJer^  others  in  the  ent  reduction  brings  the  rate  down  Indtc.alions  are  for 

^i„vvnrhnod  Including  those"  from  Sti  per  cent.,  to  which  It  was  i k  .  ^P^ing  | 

'f“^™nt^ne^;nd  the^C^^^  reduced  on  June  16  last,  to  3  perl  oats  and  barley  promise  well 

already  mentioned  and  tne  ^  ^yer  average.  Hay  unusually  large  j 

and  the  Mlller-.A.dair  In  addition.  I  a™.,,  iooi  lerop.  Practically  all  out.  (  orn  crop  i 

is  understood,  however,  that  It  wi  ^  ner  eon’t  nnrt^ihe  firat  I  i®  condition  and  nmking  rapid  ' 

not  be  feasible  to  carry'  out  this  am-  the  rate  was  «  per  cent.,  and  'be  D^r^t,  indicated,  i 

bilious  enterprise  at  present  but  that  reduction  took  place  in  April  2»fh  j  splendid  condition. 

the  promoters  will  content  them- ,  Since  then  seven  further  declines  .Maritime  Prminees.  | 

I  selves  with  amalgamating  such  pro-  hnte  been  reported  at  the  following  promises  heaviest  crop  in! 


I  crop  above  the  average.  Spring 
I  wheat, oats  and  barley  promise  w’ell 
I  over  average.  Hay  unusually  large 
lerop.  Practically  all  out.  (  orn  crop 


first  McrCgageBotids 

^  ) 


are  now  under  their  con-'  dates; 


Pasture  oxcellene 


SECURITIES  trol  and  with  securing  a  forty  per.  April  2!>,  31^21.  from  7  p.c.  to  ;  potatoes,  applets  and  small  fruits  all 


cent  Interest  in  the  Wasaplka.  The  P-c- 


good;  in  fact,  all  rcpoD.s  optimistic 


POR  the  convenience 
of  local  investors, 
our  Montreal  Office  is 
now  prepared  to  take 
C9xe  of  your  purchases. 


Durant  Motors  of  Canada 


14  St.  John  St.,  Montreal 


R'bbles  Mines  Limited,  owms  a  ma- 1  June  23,  19.1,  from  6V2  P  ®-  t®  ®  of  results  above  average, 
lorltv  of  the  shares  in  the  tYasaplka  July  21.  1921,  from  6  p.c.  to  5%  p.c.  ProTliiee  of  British  (  uliimliia. 
and  officials  say  that  they  intend  to  '  Nov.  3,  1921,  from  5_>4  to  j  px.  1  Drought  general,  exc  ept  for  light 
go  ahead  with  developments  at  the;  Feb.  16.  1922.  fri^m  o  px  to  4 p.c. ;  around  Princeton.  Hay, 

property  irrespective  of  mergers  or.  April  13,  192-.  from  ^ p.c.  to  4jgrajj,  and  roots  all  lieic-w  average, 

rumors  of  mergers.  All  these  con- ■  px.  |  Ashcroft —Potatoes  above  average, 

siderations  have  had  their  effect  ini  June  15,  192.,  from  4  p.c.  to  3 /&  I  but  bean  crop  failure.  Okanagan.— 
Btimnlatln<'  an  unusual  interest  in  P-C.  Water  stt.uation  causing  anxiety.  Ap- 

tbe  minin;  securities  considering  the  July  13,  1922.  from  35i  p.c.  to  3  px  |  pies  fair  crop.  Stone  Iruits^good. 

'  rvf  the  vear  I - Tomatoes  ripening  well  Iraser 

sca.on  01  I  >  .  I  INTEXTS  ItEEP  SEA  SOl'XDEK.  |  Valley.— Tree  fruits  above  average. 

~  I  'The  anetent  “lead”  Which  has  been  :  Small  fruits  drying  on  stem.  Van- 


July  21.  1921,  from  6  p.c.  to  p.c. 
Nov.  3,  1921,  from  5>4  to  5  p.c. 


ProTiiiee  of  Britisli  ( (iliimliia. 
Drought  general,  except  for  light 


Feb.  16.  1922.  from  5  p.c.  to  45i  p.c.  I  gbowers  around  Princeton. 
April  13,  1922,  from  4M  p.c.  to  4j_fgju  roots  all  lieic'W  a 


grain  and  roots  all  lieic'W  average. 
Ashcroft — Potatoes  aliove  average, 


Inves^ora  read 

(Eke  IFtnaitctal  Jtntes 


Btimnlattn<'  an  unusual  interest  in  P-C.  t\ ater  sttuation  causing  anxiety.  Ap- 

the  minin;  securities  considering  the  July  13,  1922.  from  35i  p.c.  to  3  px  |  pies  fair  crop.  Stone  Iruits^good. 

'  rvf  the  vear  I - Tomatoes  ripening  well  Iraser 

season  01  i  >  .  l  TXTEXTS  ItEEP  SEA  SOl'XDEK.  |  Valley.— Tree  fruits  above  average, 

j  ~  !  The  ancient  “lead”  which  has  been;  Small  fruits  drying  on  stem.  Van- 

XE1Y  IXTFST'MEXT  TIOT’SE  I  used  bv  navigators  long  before  the ;  couver  Islancl.-  Beries  fair  erop.  Up 

I  OPFNS  IN  MONfTOX  X.B.  clays  when  Columbus  discovered  1  country  range,  candifions  poor  due 

‘  '  I  America,  Is  being  superseded  by  a  to  drought  and  grasshoppers. 

Moncton,  N'.  B. — The  organization |  j^^gfjprn  cieep  sea  sounder,  the  Inven-  - - — --  - 

of  the  Colonial  Securities,  l.lmited,  ^nn  of  P.  S.  Hudson  of  the  tVhite  tely  four  feet  long  and  weights  about 
with  the  head^  office  in  this  ctiy,  has  |  Uner  Regina,  and  34  pounds.  It  has  been  designed  to 

;  been  eomplefed  and  the  company  has  been  adopted  for  use  on  all  White  |  meet  the  demands  of  immediate  ser- 
!  o'pened  its  doors  for  business  at  their ^  c;igj._jjr)rnlni.''n  Line  ships.  vice  and  to  withstand  the  severest 

I  office,  77.3  Main  street.  1  j,  jp  the  claim  of  the  inventor,  concliiions  of  usage.  The  sinking 

The  officers  of  This  concern  of'‘land  his  invention  has  been  supplied  j  w'eight  is  usually  of  cast  iron,  slung  [ 
W.  F.  Fergusson.  President;  Reid  British  Admiralty  and  ac-jon  a  stout-steel  bar.  and  welded  to 

McManus,  Vice-President,  and  5V.  H  lcppte,j  by  the  Board  of  Great  Bri-  ensure  perfect  rigidity.  The  tap  is 
Price.  Secretar.v-Treasurer.  i  tain,  that  the  Hudson  deep  sea  entirely  of  gun  metal,  and  contains 

The  directors  are; — W.  F.  Fergus-!  j,  gj,  additional  safeguard  to  a  email  filter  bag,  to  which  the  mat- 

son.  E.  A.  Reilly,  K.C.,  Retd  McManus.  gjj^  glve.a  authentic  sam-'ter  entering  the  cup  is  carried,  and 

M.P.P..  Herbert  M.  ’B'ood,  Sadcviile;  j  ocean  bottoms  besides  super-  the  salt  w-ater  passing  through  the  j 

Chas.  W.  Fawcett.  SackviUe;  and  -Al-j  tjis  ancient  "lead.”  filter  allows  the  solid  constituents 

bert  E.  Trltes.  Saiisbury.  I  jbe  Hudson  sounder  is  approxlma-  t®  remain  in  the  filter  bag. 


rjCZJCD 


Natural  Resources  that  Assure 
Stability  of  Earnings 

In  addition  to  the  great  rinc  lead  mines. 
Government  reports  estimate  the  coal 
resources  of  the  territory  in  which  the 
East  Kootenay  Power  Company  operates 
at  22  billion  tons;  the  annual  average  out* 
put  during  the  past  five  years  has  been  two 
million,  one  hundred  thousand  tons. 

The  East  Kootenay  Power  Company  has  valuable 
contracts  with  the  following  Coal  companies: — 

Th«  Crows  Eest  Pass  Coal  Company, 
Intornational  Coal  <ft  Coks  Company, 

Corbin  Coal  and  Coke  Company, 

McGillhTay  Creek  Coal  Coke  Congxtny, 
V/estern  Canadian  Collieries. 

OTHER  FEATURES  appealing  to  investors:— 

The  Consolidated  Mning  and  further  require- 
and  Smelting  Company's  mants  up  to  SfiOO  h.p. 
Famous  Sutlioan  Mins—  ’*'"5 

Contract  calling  f or  Sf)00  Cranbrook,  B.C.,  for 
h.p.  immediate  delivery  poe/er  supply. 

Earnings  —  ixtrnings  from  existing 
contracts  alone  will  show  a  substantial 
amount  earned  on  the  common  stock, 
after  paying  bond  interest. 

These  features  ere  an  assurance  chat  investor*  may 
have  the  utmost  confidetroe  in  the  future  o(  tht« 
Company. 

Price:  97^  and  accrued  interest,  h»  yield  about  7^% 

With  A  bofUM of  iHtliorco  of  ao par  vaihio  with 
eadflsOOOboiul. 

NESBnr,  THOMSON  &  COMPANY 

Limited 

b  140  6t.  James  St..  MONTREAL 

.  TORONTO-  HAMILTON 

Ki'lllfc  ^  -  —  LONDON.  Ont. 

raapnih  wiNNiFco 
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WE  BUY  AND  SELL 

WESTERN  PROVINCIAL  and  MUNICIPAL 

BONDS 

ALSO 

Financial  Activities  in 

West  Canada] 

AQI CR  H A  MIVfnXD  ftr  MANTON 

MANITOB 

ABOOMW 

ESTCA 

NAD 

A 

SAYS  IMPERIAL 

UoLJiiljilAlTilfiUiill  &  li  Ail  1  UIi 

WINNIPEG 

VICTORY  BONDS 

INCONSTi 

RICTION  C 

ROP  Oil 

ITLOl 

[)K 

OIL  NOT  ASKING 

Sto(Jc  Brokers  and  Financial  Agents 

iWCHEjElD  SlYAYUM  |TBi 

IMVSSTneMT  SGGURITICS 

2tO  SlCMTM  AvCNWB  WB»T.  CAI.«A«V  AbBBMTA 

J 

MATER 

Pror.pects  Are 

lALIZESAE 

rhal  Province  1  Thir 

lOVE  At 

d  CroD  Repot 

im 

t  of  Mat 

iGE 

litoba 

CONCESSIONS' 

President  Stillman  States  His  i 

Insurance,  Mortgage  Loans 

Real  Estate. 

5!% 

Interest 

Return 


ISVESr  YOUR  SAVISGS 

in  a  5',%  DEBENTURE  of 

The  Great  West  Permanent  Land 
Company 

SKnitlTY 

Patd-iip  Capital  . $2,412/»T>^si 

Reserips  .  8W,4old!i 

Assets  . 

HKAD  OFFICK,  4VI»I1'K<; 
BKANCHI'.S:  J'oronto,  HeKina,  Calirarr,  Kdmon- 
ton,  VaneoiiTpr,  Victoria;  KdiiihiirGrh,  ScoflaiKl. 


Will  Have  During  1922  Year, 
of  Activity  Unsurpassed  by ! 
Any  Year  Since  Outbreak  of 
War-Wage  Problem  Settled. 


Free  Press  Covering  Critical 
Weeks  Since  -  Middle  of  June 
Shows  Little  Damage  or  De¬ 
terioration  During  Period— 
Manitoba  Holds  Lead. 


Company  Would  Warmly ' 
Welcome  Advent  of  Other 
Companies  Into  Oil  Develop¬ 
ment  Field  in  West  Canada.  ' 


STOCKS,  BONDS  and  GRAIN 

(  aiiHiliiin  and  American  Securities  lioiiglit  and  sold  on  all 
principal  cxchaiites.  Members  tVinnipet’  (irain  Exchange. 

Prlrate  Mire  (  onnections  to  >ew  York,  I  hicago  and  Montreal. 

CLARK  &  MARTIN 


(train  F.xiliunKe. 

’32  PORTAttE  AVE.VI  K 


WFNMPFA. 


OIL  LEASES  FOR  SALE 

SWEETGRASS  DISTRICT 

Adjoininji  the  producing  fields  of  Mon- 
tpna.  Forty  acre  track,  in  Sections  14, 1.*^. 

It),  17,  Tp.  1,  Range  16VV,  rtf  the  4th. 
Price  S2.50  per  acre. 


John 

406  McLean  Block 


Cross! 


CALGARY 


BIG  MINING  DEAL  DEMAND  RELEASES 
PORCUPINE  CLOSED  LUMBER  RESERVES 

’i  imminp.  not.  -Another  liiK  iLiinins  I  New  York.  .Although  orderr^  have 
deal  was  closed  last  week  in  I  he  I’or- fallen  off  in  the  .Soulhrni  idiie  field, 
nipine.  district  when  the  H.acnc  sier '  himher  mm  did  not  wait  for  the  re- 
Trnperty  was  taken  over  h\  the  t  an-  dneed  rates  of  .tnly  I,  hut  eontinned 
adian  Gold  Mines  Company,  made  ii;:  1  to  ship  a  footase  eonsideraldy  hiaher 
(d  British  and  Ameriran  finaneiers.  '  than  tlieir  orders  and  prodiietion. 
The  jnirehase  of  this  property  in  '  I’he  lumber  industry  piled  iiji  a  large 
v  nlves  a  total  of  $27.[i.onn  on  terms  |  sni'pliis  during  the  slaek.year  of  Ifi21 
of  $10,000  eash  and  with  snhstantial  I  und  when  1022  orders  ran  away 
rash  payments  fallina  due  at  inter- 1  above  the  year  previous  and  some  in 
\al6  of  every  three  montlia  until  pairi]  I'cr  <  ent.  help'i  ihan  normal  they 
i:i  full.  saw  ihe  foliilion  of  their  problem 

Coming  so  quiokly  on  the  heels  or  I  he.v  Imld  produelion  at  normal 
the  deal  whereby  Ihe  Holltnger  se- ,  *''it  eoiilinued  to  ship  large  riuanti- 
riired  an  option  on  the  i^rdinmacher.  i •^'uin  their  resei  xes  and  even 
this  latest  deal  attracls  added  alien- i recent  seasonal  depres- 
tion  and  goes  to  show  the  growing  added  Incentive  of 

interest  in  projierties,  lying  ad.iaeeni  i  **’"*’''  '‘oil's  .Inly  1,  the  heavy  shlp- 
to  the  big  produeere.  The  Rochetsei 


Winnipeg.- During  the  first  sixj  -  I  (From  The  Calgary  Bureau  of  The 

months  of  the  present  .year  Manitoba  Winnipeg.  The  Manitoba  Free  Financial  Times.) 

has  pxperieneed  ,1*  decided  boom  in  Press  has  published  its  third  crop  Calgary.  Alberta.  President  C- O.  i 

Imildin.g.  and  the  prospeebs  are  that  rejmrt  for  lids  season,  some  critical  Df  'he  Imperial  Oils.  Lim- 

the  eoiisiruction  and  allied  trades  In  ,  weeks  ha-.ing  iiagsed  since  the  last  R®'**  threw  new  ligh'  on  the  sy.stem 
this  province,  w  ill  have,  during  1022,  reitort  was  published  on  .June  13.  |  lhal  is  bring  followed  by  his  com- 
a  year  of  activity  unsurpassed  hy  any  i  Naturally  there  has  been  a  little  dam-  I  Pany  in  Its  oil  drillin.g  operations  in 
year  since  the  oiillireak  of  the  world,  age  and  deterioration  during  this  I  "estern  Canada  during  the  course  of 
war  in  Ihli.  'time  from  drought,  insects  or  haii,  i  his  present  tour  of  invc.stigation  of  i 

During  the  war  years  and  the  era  hnf  the  total  damage  does  not  appear  |  wells  that  are  being  sunk  in  thU 

of  high  prices  in  building  materials  large  nr  nerions,  and  judging  from  Pruvince  and  in  the  far  north.  In 
that  prevailed  during  suhseqnent  comlitions  as  now  reported  by  our  'he  first  place  he  denied  with  strong 
vears  operations  in  this  line  in  correspondents.  Western  Canada  is  PTiphasis  the  reimrt  that  has  gained 

Manitoba  were  more  oi  less  at  n  promi.-ed  more  than  an  average  crop,  ;  PoPa>'lP''ahlc  i-urrency  during  the  iast 

'IS  confined  'he  outlook  lieing  rerlainlv  iirighter  'hat  liis  company  was  seeking; 

than  at  this  time  last  year.  i  special  conceseions  from  the  federal 

government  in  respect  of  tirilling  in 
.Munilolia.  west  and  that  it  wa.s  trying  to 

Cndouhtedly  the  wheat  crop  in  f'‘^ezp  out  other  companies.  Instead 
.Manltnba  has  suffered  less  from  any  '  these  conditions  obtaining  .Mr. 
drawback,  .md  has  eacMIy  held  its :  “'^'lllman  said  that  the  Imperial  Oils 
lead  se<  urpd  at  the  otiening  of  spring  would  warmly  welroine  the  adxent  of 
Taking  tlie  province  as  a  whole. '  o'hei'  rf""Puniee  Into  the  field  of  d.e- 
■^vhoat  may  he  saUI  to  he  per  c?nt  that  the  responsibility 

in  tlie  shot  blade  and  .iu  pep  cent  in.  mli'^ht  he  shared.  His  comjiany  was 
head.  M'ith  the  exception  of  three  lining  practicali.v  ail  the  deveiojiment 
OI  four  districts,  there  is  sufficient 
mni.sinre  foj  Ihe  lime  being,  and  no 
damage  from  drought  is  reported. 

.stligld  damage  from  gras.shopperp  is 
recorded  from  a  few  points,  and  only 
one  point  leiiorts  a  little  damage 
irom  sl.'Pi  .sawfl\.  The  damage  from 
hail  has  been  the  most  extensive, 

.Newdale  re|M/rling  all  grains  totally 
destroyed,  wtiile  Hirtle,  Kapid  city, 

M'dita.  Selko  k.  Shoal  l.ake,  and  Port¬ 
ae  ’  la  f’r.airie  report  the  riamage  a.s 
I  onsideralde.  'I'here  has  lieen  no  frotst 

damage  since  last  report.  The  pro-,.  ,  ... 

gress  of  roat.se  giains  i.s  rnnsldered  spccnlatton  into 

verv  favorable,  only  a  few  points  re-|  ''  ""ani’e.s  at 

porting  these  grains  as  backward.  expense  of  mnoeent  and  nnin- 
The  entfing  of  rye  will  tie,  general  .  '"'n-  |’'•''• 

from  .Inly  ]<i  to  la.  i  To  Announce  ResiiHs. 

,  When  oil  of  commercial  value  war 

No  ICIiicIi  Ktisl  discovered  .\Ii.  StiHman  said  tliat 

Gwing  to  reports  received  about  'he  company  would  make  an  inime- 

t’vo  week.s  ago  that  lilack  stem  rust  i ‘‘Ha'P  announcement  Meanwhile  it 

had  ma'Ie  its  appearatue  in  South.  'pI'  'hot  it  was  wisest  in  the  putdic 
and  North  Dakota,  the  Free  Press'  Interests  to  go  about  its  work 
specially  queried  every  di.slrict  in  , '1"!'“' I.'- 

.Southern  .Manitoba,  where  it  woiilfli  Another  point  which  he  tonclied 
naitirall.v  make  its  first  appparance :  upo"  "as  the  price  of  gasoline  in 
ill  Canada.  Fvery  correi.qiondent 
answered  tliat  there  had  Iteen  no  re- 
(loit.s  id'  rust  rereived 


Offering 

Provincial  Guaranteed  Municipal 
and  School  Bonds 

To  net  the  Investor  5.40'  r  to  6.50'^c 

( omplete  description  upon  rcfjoeai. 
Correspondence  solicited 
MEMBERS  U  I.N.MPEi;  STIR  K  EX(  HANGE. 


EMERY  & 

509  Paris  Building 


ANDERSON 

-  -  ^inniprg 


stand.still  and  the  work  w 
to  that  which  w';;s  aiisolutely  neces¬ 
sary,  With  the  estahli-iiiment  of  a 
new  level  in  the  price  of  material  j 
and  the  read.iusfmenf  of  the  eost 
of  labor  a  derided  impetus  was  given 
the  industry  from  the  fipening  of  the 
building  .season  this  .vrar.  | 

tVage  Problem  Settled. 

Wage  question.s  for  a  time  threat¬ 
ened  to  hold  up  many  undertakings 
and  a  dispute  between  the  eontrae-' 
tors  anti  theb  rleklayers  caused  many 
of  that  trade  to  migrate  to  eastern 
Canada  and  the  Cnited  States.  New 
wage  sehediiles  which  show  rediie 
i  lions  from  eight  to  twelve  per  cent., 
recently  have  been  eompletefl  and 
tbe  prospects  are  bright  for  increas¬ 
ed  activity  during  the  ba'ance  of  fbe 
.season. 

In  Winnipeg  ciiy  and  the  district  | 
known  as  Greater  tVinniiieg  ilie' 
activitv  bas  been  most  marked  and 
Ihe  permits  issued  in  Winniiieg  a  lone 
for  the  first  six  months  of  the  yiai 
pxeeed  $4.300,11011.  The  permit.s  eovei 
a  wide  vaiiefy  of  stnif tores,  not  the 
least  important  of  which  is  a  new 
JTriO.OOo  teeiinical  hi.gh  school  of  thci 
most  modern  and  convenient  d  sign.i 
Sehool  loiilding  is  a  tdg  facinr  in  the 
building  operations,  not  alone  of 
Winnipeg,  luit  of  the  d'.triits  adia- 
cent  In  the  city  and  the  iirhan  and 
rural  ertions  of  tlie  pro' ince.  in 
fart  in  all  the  cenfre.s  of  popii'ation 
ihrooghnut  Manitoba  the  authorities 
are  finding  it  exireniely  diff.eiilt  to 
keep  iiace  with  tlie  ever  growing  ne- 
mand  for  more  schrols.  Fach  yeai 
Winnipeg  in  confronted  with  the 
pioldem  of  finding  addition, al  sehool 
a ( I  omniodn t ion  and  tlie  expenditore 
for  the  present  season  will  lie  a))- 
liroximalely  $2.ooo,nnii 


on  a  large  and  costly  scale  and  it 
wa.=  animatcfl  by  the  view  that  this 
was  a  national  service.  Fur  from 
asking  concessionis  it  was  paying 
handsomely  for  its  drilling  and  If 
this  work  were  .surressfiil  tie  gov¬ 
ernment  was  a.=siired  of  a  substantial 
If  venue  from  loyaltieK.  As  for  sec- 
reej ,  the  Imperial  Oils  took  the 
gr-nintl  that  ontll  discoveries  of  com 
nipfcial  value  were  made  it  would  be 
at  the  very  least  premature  and 


Government,  Municipalj 
School  and  Corporation 

BONDS 


0.  C.  Arkott  CoMPiiiy 

LIMITED 

Royal  Bank  Chambers 
CALGARY  -  -  -  ALBERTA 


BONDS 

James  O.  Miller  A  ('o.  Ltd. 
70.3-4-.Y-b  Herald  Kiiiidmg 
(Jalgary.  \i(u. 

Dominion.  Provincials, 

M  iin'ripals 

Se Voted  Industrials. 

Bonds  Sold  on  tnstaimrnt  P'nn. 


{LENT,  MACK  AY  &  M.\N.N 

'  EAFRISTIPS.  SOLiriTORS.  .VOTARIES.  ETC. 
".f  I'.lfn!,  K.C.  Alf,  B.  M.ck.v  .'t.A  .  LL.3 


voifi,  and  In  direct  that 
gas  he  made  at  3.3  cents  per  thou-' 
sand  feet,.  He  said  that  whether  the  I 
action  was  suceessful  or  not  |t  was! 
prohahly  misteadlng  were  it  to  per-  absolutely  destructive  of  all  credit, 
mil  puhlicitv  ihat  might  be  construed  and  would  reretve  the  strongest  eon- j 

'  demn.ition  and  most  active  resen'- 1 
'  nient.  Ca'.garys'  action,  he  said,  was  | 
severely  reflecting  in  I/ondon  on  the 
^  credit  of  every  Canadian  ente’prlse.  | 
'  He  pointed  out  that  Calgary  it=?If  had 
appealed  to  the  eommisslon  to  deciqe  j 
the  sale  price  of  gas.  | 

The  British  Empire  Trust  Co  n- { 
pany's  position,  chairman  Davidson  j 
I'said.  tvas  gener.ally  strong  and  sati.s- ! 

factory. 


".  Irn!,  K.C.  Alf,  B.  Mick, 

H.  D.  .M,nn.  'LA  .  I  t  B 
•  '  Pkeor  (Pri»at,  Eichingr;  .M,  (AAl 

the  sale  of  I  E«n,  Addrcp5"LEVJ(r  W,,t,r!!  fniov  Cvt 

305  GRAIN  EU  RANGE  BHlDiN  , 

C  ALGARY.  AI.RERTA 


Black  &  Armstrong 

(Successors  to  KoOin.son  A-  Blaok  > 

HRAT.  KSTATK  X  \LI  AT  IOXS, 
HKNTAI.s, 

F'.'irni  LonifM,  Aloptcai;o.s  ond 
Insurioirr 


(.ARRX  BMli; 


xA  iwirnr. 


Alberta.  There  has  been  coniplaint 
during  the  last  .'ear  that  the  price 
was  exorbitant  hut  Mr.  .'otillniun 


STANDARDIZATION 
ALTA.  COAL  URGED 


WEST  NOT  READY 
FOR  IMMIGRATION 


Bureau 

rimes.) 


lies  next  to  the  Hollinger,  on  the 
north.  Theodore  Cross,  of  .New 
York  is  one  of  flic  principal  ,\meri 
can  financiers,  while  .Mr.  Sara,  of  | 
Montreal,  i.s  Identified  witli  Hie  Brit¬ 
ish  interests  involved.  • 

The  deal  was  negotiated  liv  T. 
Flynn,  of  Haileyluiry.  and  is  'me 
several  offers  that  had  liecit  under 


prominent 

hnrv. 


business  man  of  Hailey- 


lowei 

ment.s  have  been  ittainlained 
The  lower  freight  rafe.s  which  have 
[held  up  loisiness  in  practically  all 
other  lines  and  whieli  liave  lieen 
Ignored  by  the  Sonllierit  luinlierinen 
went  into  effect  .Inly  I,  and  were 
from  one  to  six  cents  fter  hundred 
I  pounds  lower  than  exi.sting  charges 
various  consiitning  lerrttorie.s.  ac- 
‘  cording  to  a  st.-itement  on  the  gen- 
....  '  eral  rate  situation  as  affecting 

ronsideralion.  Plans  of  :  Snnthern  pine,  i.'isiied  hy  the  traffic 

c-ill  for  diamond  drilling  111  ''c,  as  I, i^p^, of  the  .Southern  IMne 
shaft  sinking  and  this  «n,k  will  h'’ |  Assnci.ition.  These  reductions  in- 
commenced  at  a  reasonall.v  eoi-lV  |  Hnde  ihe  lowc,  tariffs  ordered  ini', 
date.  The  principal  vendoi  of  file  ;  ^decision  by  the  Interstate 

(  oninierce  Commission,  which  tie- 
(Miiie  (Ufccli'c  .Inly  1. 

In  an  outline  to  subscrihers  con¬ 
cerning  the  gener.'il  rate  situation.  A. 
G.  Moore,  tinffic  manager  of  the  as¬ 
sociation,  mentions  receipt  of  a  tele¬ 
gram  from  F.  A.  Leland.  agent  of  Hie 
South-western  lines,  stating  tliat.  ef¬ 
fective  .Inly  1.  the  same  nites  will 
apply  on  both  Southern  pine  and 
hardwood  lumlier  to  points  east  of 
the  Buffalo-Pittshiirgh  group. 

■'Generally  speaking.  Soiithorn  pine 
will  receive  reductions  of  one  cent 
per  Inindred  iiounds  to  points  in  Illi¬ 
nois.  flhio  and  .Micliigan,  two  cents 
per  hundred  to  Indiana.  2V  rents  to 
Biiffaio-Pittsliurglt.  .'>'2  irnts  to  .New 
York,  and  fi  rents  to  Boston  and  New 
Fnglaiid  xnunts.  Tliu.s  Southern  pinei 
will  receive  Ihe  full  benefit  of  all 
hardwood  rednetioii.s  pievion-l,'  a'- 
lowed.  Final  rates.,  effective  Jtily  1,  ; 
are  approximately  10  per  rent  under 
rates  as  of  .-Vugust  26,  1920." 


(Iron!  rbe  (al'gat 
Financial 
<  algarv .  .Mhrria. 

campaign  for  immigralion  is  frowned 
upon  li.v  I’remier  Gr  enfield  of  .Mliei- 
ta  so  he  slated  in  a  imitlic  address  in 
Calgary.  The  reason  was  Mint  West 
ern  Canada  was  not  read'  tri  receite 
and  assimilate  immigrants  in  large 
niimheis.  What  lie  preferred  was  a 
policy  lliat  would  provide  for  satis¬ 
factory  settlement,  that  is  a  scdieme. 
under  whiclt  settler',  would  tie  en¬ 
abled  to  make  eomfortalde  liomes  for 
themselves  and  a  decent  li'ing  and 
so  would  lie  read'  to  write  their 
relatives  and  friend.a  tliat  conditions 
were  favoral'le  and  altra(  live.  This!  Port  grasslioppers  doing  eonsiderable 
is  no)  y  et  tlie  ease  he  ass  ried  and  j  doin.age.  lint  an  energetic  fight  is 
iiotil  it  w'as,  it  waiuld  he  had  luirtness )  lieing  carried  on  to  dtxslroy  these 
to  invite  w’holes;i.le  immigtation  HelPe.st.s  or  hold  them  in  cheek  Tiiere 
woiil'l  like  to  see  young  Hnii  li  im-lhas  linen  no  frost  sine°  last  report.! 
migrants  of  Kcleeted  classip.s,  r  inging  '  '  "tHnc  of  rye  will  lie  general  aboiitl 


The  general  remarks  show  that  eon-  pohlio  knew  the 

eronomie  faetors  thit  were  involved 
it  w  ould  agree,  w  ith  him  that  no  other 
rompany  could  come  Into  this  prov¬ 
ince  and  compete  m  Itli  Ih-'  present 
price  of  gas.  He  explained  tliat  the 
inaniifaeturer  of  gasoline  had  to  pro¬ 
duce  and  eariy  ovei  in  stock  so 
many  products  jttendant  upon  th® 
manufacture  of  gasoline  that  tii.= 
profit  "as  redurecl  to  a  minimiini. 

Regarding  AHierta  opeiatinns.  Mr. 
Stillman  said  that  the  Imperial  Oil.s 
was  drilling  at  Fabyan,  Misty  Hill, 
.Muddy  Lake.  Ponce  (  oiipe.  Willow 
(  reek  and  Okotokis.  If  had  abandon¬ 
ed  two  "ells  at  Pine  her  (  reek  and 
one  at  Czar. 

CROP  CONDlfiONS 
ALBERTA  IMPROVE 


ditioii.i  in  .Manitoha  are  excellent, 
and  tiiat  tlie  recent  raln.s  have  done 
a.  large  aniciiint  of  good  to  both 
I  wheal  and  eoarie  grains,  and.  on  the 
w  lici'e,  tlie  out  look  is  even  more 
!  pi'omiring  than  w-hen  tlie  last  Free 
Ptei  ti  report  w  avs  published. 

.baskafebewan. 

In  S.'iskaiehewvin  conditions  are 
if  Tbe  .geneiall,'  considered  s.ilisfaetory, 
hut  file  eicip.s  are  a  week  to  lo  days 
Wi'  expan.-ive  i  loter  than  in  .Manitoha.  Wheat  is 


reiioi'led  about  60  per  cent  in  shot 
;  lilade.  with  very  llfflp  actually  in 
liead.  'I’he  majority  of  districts  re- 
poit  siiffieit-nl  ntoi.stiire.  hiil  other 
districts  rrport  soil  eondilions  as 
'cry  dry  or  rain  liaclly  needed,  and 
sonic  damage  has  iindoiildodly  taken 
j  place  from  dronghi  and  licit  winds. 

,  l'■ail■l,'  general  slio.vers  last  'V(>ek 
'  liave  helped  to  mend  matters,  and 
|"liile  some  ecirrespondentis  report 
conditions  not  as  good  as  at  last  re- 
!  port,  flic  majcirity  find  tlie  situation 
I  favoralile.  A  niimlier  of  districts  re-' 


(From  rbe  (  algar.v  BiircHO  of  The 

Financial  Times,) 

(  algar,',  .Alberla.  Crop  conditions 
continue  to  be  improved  in  .-Mherta 
liy  frequent  showers  th.ai  in  some 
places  run  to  heavy  rain.s.  In  cer- 


Fdmonton.  Alta. — That  coal  prod-i 
uct.s  of  the  Alberta  mines  be  stand- | 
.ordized  as  to  size,  and  tioxi  coal  of' 
certain  sizes  he  desrrilied  iiy  rertd,:ti 
names,  such  as  lump  coal,  egg  coal.! 
stove  cnal,  etc.,  was  the  purport  of; 
n  re.soltition  passed  at  an  all-day  con¬ 
ference  of  .Alberta  coal  operators  and 
go'Pinment  official.®  at  the  provin-{ 
rial  buildings  recently.  A  commit 
te.e  <>f  nine  in  all  is  to  lie  selected  { 
from  the  different  fields,  two  rachi 
from  Kdmonton.  I/etlibridge  .lor'i 
Dnimheller.  and  three  from  smaii.'.r' 
fiebl  .  and  this  corMnittee  wili  bring! 
in  recommendaticin.s  to  the  operators  | 
regarding  the  grading  as  to  sizes.  1 
The  opcratcifs  wil'  meet  again  fo  con- 1 
sider  these  and  other  rerommend.-i- 
ticins  at  the  call  of  the  premier. 

Inelncled  in  the  large  mmher  of 
operators  at  the  meeting  were;  I.ouis 
Stoekett.  l/plhhridge :  .fesse  G.  Kouge. 
Drumheller:  R.  N'.  Young,  seeretary 
of  the  Western  Canada  Coal  Opera¬ 
tors'  Association:  Gordon  Dickson. 
Brnle:  C.  G.  Sheldon.  Kdmonton:  .1. 
I’aiker.  1  oalspur;  1,.  Tnpper.  AVayne. 
Mr.  .Morrow.  Canmore:  Messts.  Fra- 
.epr  and  MacAu'ay.  Fdmonton:  Geo 
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Hire  Offerinzs  Our  Expense 

(rriexf«,  Laxvranre, 

l.imitpfl, 

.Standard  Bank  Building, 
TAM  OFYER,  B.C. 


BIG(;ER  LOIt.STER  l’A(  K. 

(  harlottetow  It.  I'.K.l.  Chief  in 
sppctor  of  fi.elieiies  for  the  .Maritime 
I’rovlncps,  who  has  rompletecl  a  toiir 
(if  the  islait'l  lobster  faciories.  re¬ 
ports  Ihat  the  pack  is  from  7. Odd  to 
Id.ddd  cases  above  that  of  last  year, 
representing  an  increase  in  the  er.teh 
of  approximately  .3d  iier  cenl. 


from  16  to  18  years  of  age.  lucuiglit 
over  and  trained  so  lhal  they  eoiiid 
take  their  plaees  on  the  land  and 
make  good  from  the  outset.  This 
'vonid  make  a  spl"ndid  type  and 
wciiihl  give  .Alberta  a  strong  foiind- 
alion.  There  were  Di.ddd.iioo  ai  t-es 
of  iinciiltivaf ed  land  in  this  luovin 


.Inly  Hi  to  2d.  The  progress  of  Hie 
roa.rse  .grains  varies  gipati.v,  many 
clistriets  reporting  conditions  good 
liui  otheivs  backward  or  slow-. 


SCORES  CALGARY’S 
ACTION  RE  GAS 


A  GRAND  CRUISE 
DE  LUXE 

StricAylAmi»ad4o400Quia»» 

Jan.  1923 

fcOlilK  Bmauard  Iran  New  York 
by  SpaciaOy  Chartered 

N«w  CUNARD  Liner 

“SAMARIA” 

20.000  ton* 

This  magnifi(»nt'(3oidmJu{rilM 
Omtse  will  commemorate  tbe  5Qth 
year  since  Thomas  Cook,  the 
founder  of  our  otganizadon,  ooo' 
ducted  his  €nt  party  around  ^e 
workL 

AsupctbteincmayetnbracliM—  _ 
Medetee,  Oibrahar,  Algiers,  Mb'  I 
pics.  Port  Seid.C^ro  and  the  1^-  ® 
aralds;  Bombay,  Afta  (The  Taj 
Mahal);  Ceylon;  CalctMta;  Ran' 
goon;  Sumatra;  Batavia;  Siaga- 
pon;  SalMn;  Manikt  Hongkong, 
Canton,  Macaov  Shanghai;  Naga> 
add, ICobc.  Yokohama;  Honolulu 
and  Waikiki;  Sun  Franciaco, 
B*4bna.Paoain*  filial,  erc/-— 
idsUiiigeadtetnmtrymuder 
memost  favor-ableaimatic 
cotuUtlona. 

THOS.COCMC 
_  A 

o26  St.  Catherine  St.  YYest,  I  ' 

MOXTBEAL.  I  i 


ni  Y  M'iV  MLMM;  I'L.AAT 
I  FOR  HATTIE  GOLD  MINE. 

Matheson.  Ont. — A  new  raining 
I  plant  has  bc’en  purchased  for  the 
i  Hattie  Gold  Mine  and  will  he  install¬ 
ed  as  quickly  as  possible.  The  eqiiip- 
!  ment  consists  of  a  four-drill  Inger- 
soll-Rand  aid  ciompressor  driven  iiy 
spini-Diese!  oil  engine,  air  hoist  and 
!  SCI  on.  the  engine  order  to  be  deliv 
:  ered  within  four  weeks  The  pur¬ 
chase  was  made  from  the  Canadian 
'  Ingersoil-Rand.  Cobalt,  and  the 
;  eciuipment  is  of  the  most  modern  de- 
!  sign. 

j  The  installation  of  this  miichinery 
;  on  the  Hattie  Gold  Mines  wilt  expe- 
;  dite  the  exploration  and  development 
i  of  this  promising  propert.y  . 

MEXICAN  SEABOARD. 

I  New  York.  Mexiran  Seaboard  on 
Liuly  lOiti.  Ipid  $4,860,700  cash  and 
j  receivable  on  liand.  of  which  $3,010,- 
}  7p0  was  cash  In  bank.  Receivables! 
I  represent  only  liills  due  for  oil  de-  i 
livered  in  .iune  and  do  not  inclnde 
leceipts  from  .inly  production  which' 
I  for  the  first  7  days  totalled  $829,000.  I 
{.After  setting  aside  $1,930.0(10  for  re-, 
tiremeni  of  $1,500.000  bonds  and  : 
payment  of  50  cents  a  share  in  divi-  ; 
dends,  .luly  20fh.  and  $.500,000  to! 
cash  reserve,  company  will  show 
balance  of  cash  of  $2,430,700.  exclu¬ 
sive  of  July  earnings  to  date. 


AllK'iia. 

The  reports  from  .Mherta  show  that 
the  crops  in  that  province  ha'p  not 

and  the  problem  of  selilement  lio'l '  (i'lring  precipitation 

to  lie  liancilpd  carefitlly  and  inielH- , i’"^'  thiee  weeks  that  was  ex- 
gcntly  w  ith  one  principal  view  tiring  ; *  rops  from  Swift  I  'urrenf 
to  sc'e  that  the  settlens  were  ma.ilei  '  al,gar>  along  the  main  lin"  of  the 
emtented.  '  t  .  I  .  Iv.  a-ie  showing  evicietiee  oi  the 

. .  .  recent  dry,  hot  "either,  with  pros¬ 
pect.®  for  an  average  crop  if  further 
rains  received  during  .Inly.  The 
recent  rains  have^a'Pd  the  situation 

enneoinoH  *  p  s'*' “''''.Conservative  reviews  of  the  situation. 

-  (  ardsion^\4nk  RWep* ri Canadian  Pacific  Railway 

Calgary,  Allierta.  Refereni  c  has  a  ('(m-  gniall  areas, 
been  made  in  previous  articles  in  The 
F‘'lnancial  Times  to  the  adverse  effeei 
on  Ihe  credit  of  the  city  of  ( 'aleary 
w  hich  its  action  a.gaiiist  the  Canadian 
NYestern  Natural  Gas,  Idght.  Heat  &• 

Power  company  'vould  have  .and  the 
warning  given  concerning  such  effect 
is  borne  ont  b'  a  cable  from  lyon 
don.  Eng.,  containing  the  statement 
by  Chairman  Davidson  of  the  Britijsh 
Empi 

Stic 

it 

cst  condemnation  and  the  most  active 
resentment.  Calgary's  action,  he  de¬ 
clared.  wap  severely  reflected  in  Kon- 


tain  sections  it  ks  rei'orted  that  there  Montgomery,  Fidmonton ;  FC  A.  Me- 
is  now  enough  moi.sture  to  carry  the  Bain.  F2dmonton;  George  Brookhank, ! 
grain  through  the  ripening  ii’Hod. '  Calgary ;  .1.  Reed  and  R.  1.  Browne,  | 
Chancellor,  for  example  reiiorts  that  Edmonton  :  T.  Hender-son.  Tofield;' 
there  lias  been  enough  rain  for  this  w  p.  Couples.  Edmonton,  and  many  | 
put  pose  and  it  is  e.stiinated  that  on 
some  farms  in  that  vicinity  the  wheat 
yield  will  be  as  much  as  60  buRhcls 
an  acre.  The  rains  have  almost  lieen 
general  and  as  fireviousl.'  stated,  the 
southern  si.H'tion  which  suffered  from 
drought  for.  four  years,  is  getting  the! 

and  the 

change  that  a  big  harvest  will  effect 
in  this  iiart  of  the  province  will  lie 
iremendont'  as  buying  power  will  lie 
restored  along  with  the  aliility  to 
liquidate  obli.gations  in  a  satisfactory 
measure.  However  ever.'  section 
witli  the  exception  of  a  few  isolated 
areas  is  getting  moisture  and  in  their' 


WANTED 

Province  of  Britisli  Co- 
hiniliia,  ProvifH'ial,  Mu¬ 
nicipal  and  Industrial 
BONDS 

Burdick  Bros., Limited 

Starh  nttd  Bond  ^rnUer% 

\  \N(  OI  AFK 


.Much  "inter  rye  cepf  along  the  fonthillis  and  in  a  few 


others.  ; 

The  conference  was  held  m  private. 

CHINESE  FIELD  Fo¥  ! 
CANADIAN  TRADE  { 

Vancouver.  -  “We  wotilcl  like  to 
se’  more  Canadians  in  the  trade  of. 
oiir  country.  '  said  Hc'ii.  .A  t,.  Stephen. . 
General  Manager  of  the  Hong  Kong- 1 
Shanghai  Bank,  who  was  a  passengei  i  ^ 
on  the  Canadian  Pacific  liner  "Fyni-|- 
press  of  Russia"  which  reached  Yan-  j 
couver  recently  from  the  Orient. 
“Canadians  have  been  paying  very 
little  attention  to  the  trade  potFihil- 
ities  of  the  Orient."  he  added 

“There  are  wide  fields  of  commerce 
there  and  I  think  that  it  would  be  to 


E.  W.  D. 


210  Empire  B'jildlii; 

EDMO\TO,%,  .4  la. 

Stocks  and  Bonds 

SPEClM.l7.ISi,  IS  Al  EEPT  \ 
Asn  EDMos  j  ns  issi  Er, 


it.  5Ye  have  suffered,  of  course,  the 
'  same  reactions  w'hich  affected  oth-r 


natural  gas  and  then  when  the  com¬ 
mission  made  its  clecision.  the  city 
council  t-i'fiised  to  accept  it  and  aii 
pealed  to  the  courts  against  the 
jurtsdiction  of  the  cxinimissiini  to  act 


„  ,  ^  ,  ..  . . mportatiou 

way  to  Reel  Deer  has  suiterecl  most. .  The  stockmen  are  rather  anx- 
cspecially  from  hot  'veather.  and  all  lous  about  the  freight  rates  on  hav 
(tops  are  short  and  light.  North  of  which  have  not  vet  been  announ-  1’“'''^  'hf  "orld.  though  perhaps 
Red  Deer  conditions  are  bettei.  ced  but  the  railways  intimate  that  in  'h*"  degree.  lyocal  trade 

Kong  and  Shanghai  has  kept 
but  there  has  been  a 
off  in  foreign  commerce. 
...y,  ...a.  -upplv  1  nings  are  on  the  mend  now-,  ho'v- 

tricts,  especially  in  the  Cypress  Hill  is  not  adequate.  ‘George  Kane  the  I  fo''  Improve- 

(  oimtiy.  but  the  campaign  against  big  cattleman  and  farmer,  state,®’ that  ment.  ’ 

them  has  been  vigorous,  and  the  along  the  foothills  there  is  plenty  of  -  - 

;  hay.  pasture  and  grass  and  that' the  MEET  HE  AVY  GAS  FLOAV _ 

in  prime  shape  fori  IMPERI.AL  WELLS  ALBERTA, 
However  the'  Calgary.  Alta.— The  Imperial  Oil 
rieii  )iv  the  nnt  '  Companv  have  encountered  a  heavy 
ilook  for  Vheir"  product  for  betw  een 
and  the  I’,  s 


BONDS 


Victory, 
Provincial 
end  Municipal 


Bought  and  Sold 

NORTHERN  INVESTMENT 
COMPANY.  LIMITED 

Ageency  Building;,  EDMOtMTOtw 


lamage  will  not  be 


don  on  the  credit  of  every  Can.idian  „ _  ,  ..  •  . .  - 

enterprise.  He  iiased  his  views  on'.  Hie  Ftee  Pi  ess  tece^ed -.3'  replies  cattle  will  be  ... 
the  fact  that  the  city  of  Calagarv  had ,  Manitoba,  marketing  in  the  fail, 

appealed  to  the  Alberta  Public  Ftil-  ami  44  from  |  stock  raisers  are  worr 

ilies  c'onimission  to  fix  the  luice  of  '  1  look  for  their  prodn 

-  British  embargo 

.SH,L  'encouragement 

I  AN  .ADA  PI  T/P  AND  PAPER, ;  In  the  prospects.  They  are  urging 
Vancouver. — Assets  of  the  'Western  federal  government  to  approarh 
Canada  Pulp  and  Paper  Company,"’'’  "  S.  administration  esperially 
in  the  iireniises.  This  a’lneal  to  tlie  ' have  lieen  sold  through  the  Supreme  i  "''"i  reference  to  a  reduction  or  the 
cointnissinn  followed  upon  tlie  city's!  Court  for  $226,450.  which  is  at  the  j '‘“"'''‘"“''on  of  the  duty  oh  feeder 
lefiisal  to  accept  the  findings  of  al''“le  of  about  70  cents  on  the  dollars  { 
lioard  of  experts  whose  appointment  | 'oi  tlie  outstanding  first  mortga.ge 
it  had  urged.  The  F'inancial  'I'imecs i  i'Onds. 

emphasized  tliat  t'algary  could  not  j  .ludgment  "  as  rendered  over  a 
afford  to  act  in  a  fast  and  lon.se  tnonth  ago  by  the  Chartered  Trust  & 
manner  in  its  conduct  tow  ards  tlie  I  Executor  (’onipany  on  debenture 
gas  company  and  that  ordinaiv  lius-|  bonds  of  $1,000,000. 
iness  ethics  had  lo  he  observed.  It!  The  Manufacturers’  Holding  and 
is  evident  that  British  investors,  as  Investment  Coniixany  of  Toronto  w-as 
represented  by  Mr.  Davidson,  take  a  I  the  successful  bidder.  This  was  the 
Blmllar  xdeew.  I  onlv  bid  received. 


flow  of  gas  at  1.870  feet,  in  their 
well  at  Fabyan.  North  of  Hardisty, 
Alberta  Only 


NIBIOCK  &  TULL  LTD. 

Stocks,  Bonds,  and  Grain 

Calgary  -  Alberta 


WOODS,  SHERRY  .fOLLlSSON  &  FIEID 
WOODS,  SHERRY,  MAC 4LISTER  &  f R Alfi 


slight 

showing  of  heavv  black  oils  similar, 

fo  that  encountered  in  the  wells  i  bahristees,  sul^tor.s.  not.xril 
drilled  in  the  Viking  district  is  yet 


SCORES  (  ALIiARV’S  .4(  TlOX 


noticeable,  sufficiently  encourasing, 
however,  to  decide  a  continuance  of 
drilling. 

The  recent  bringing  into  produc¬ 
tion  of  2  wells  in  Northern  .Montana. 
on<’  “t  Kelvin  and  one  at  Sunburst, 
COMPA.MES,  thf,  latter  only  12  miles  from  the 
ciHin  '’“•--Chairman  Davidson,  pre-  Canadian  border,  gives  additional 
,  g  at  a  meeting  of  the  British  hopes  of  prospects  in  the  Southern 
Empire  Trust  Company  here,  refer-land  Central  Alberta  fields.  It  is 
lecl  '■b''  legal  action  taken  hy  C'al-  the  opinion  of  the  geologists  that  the 
gar>.  Alberta,  against  the  gas  com-  structure  on  which  the  .Montana 

panics  m  ha'^  the  court  declare  Pub- j  wells  are  located  dips  under  AI- 
nc  utilities  Commissions  null  andlberta. 


,B.  Woods,  K.C.;  J.  C.  Sberry,  J.  T.  J«  Cotliks  v 
b.  W.  Fi*‘ld,  J.  Macalister,  W.  D.  Craip. 

J  O.  Moihewill, 


CDMONTON.  Alb«rta. 


Cabiee:  6122*-') 


Lou^heed,  Bennett  &  Co. 

Barristers,  Solicitors,  Etc. 
t'lareiice  Block,  122  E!ighth  .Are,  AVest 
(  ALGARY,  ALBERTA. 

Cab!*  Adrtres!';  ••IX'UGHNETT  '  CAN.Xt'.X 
Hon.  Sir  Jamea  Uougheeo.  K.C, .  K  C.M.G 
K.  B.  Bennett,  K-C.  J.  C.  EYokovski,  K  C. 
A,  M.  Sinclair.  K.C  P-  L.  Redman. 

H.  E.  Forster  P.  D.  McAlplne. 

O.  U.  E.  bliSht  L  M.  Roberts 


J 
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TRADE  WITH 
BRAZIL  OPENS 


Deficits  Shown  on  56 
United  States  Railroads 


Both  Canada  and  Brazil  Hav.3 
Much  in  Common  and  Both 
Counti'ics  Could  Exchange 
Products  to  Great  Mutual  Ad¬ 
vantage — Some  Pitfalls. 


In  May  Against  59  m  April  jnj«  ^rri^ 

Net  Operating  Income  Increased  During  May  by  Over  25  Per 

Cent,  as  Compared  With  May,  1921,  ^t  Represented  Onlyi  - - 

4.36  Per  Cent,  on  Tentative  Valuation  Computed  on  Annual  Speculation  Forces  German 

Basis.  .  Currency  Down  to  Level? 

- ^ - - -  I  Never  Before  Reached  — 

wa^hmslon.  -  While  retorts  fll^  the  reonth  of  .May),  compared  with  Worth  Ten  a  Penny  in  London 


MARK  TOUCHES  Will  File  Suit  Against 
NEW  RECORD  LOW  Chemical  Foundation  to 
DiMMT  TUiQ  \  Kecover  4,802  Patents 


OUTLOOK  BETTER 
EARNINGS  U.S. 
SMELTERS  GOOD 


Alien  Property  Cupfodian  Announces  This  Plan  of  Action  Will  Be  j 

Taken  if  Patents  Are  Not  Voluntarily  Restored — President  ^ 

Harding  Insists  They  Were  Obtained  at  Mere  Fraction  of  P'^esident  Guggenheim  Says 


Real  Value. 


Worth  Ten  a  Penny  in  London  'Vashinron.  -A  sn,t  ,n  equity  will  rontrovsrsj^vuh  either.  Mr.  Gsrvan 
vantage— oome  Pitfalls.  hy  the  railroads  with  the  Interstate  ceer  duriii?  the  fL^St  fire  ^  „  he  f,lert  hv  the  Ah>n  Prone, -tv  ,'usto-  or  A.  MiteheU  Palmer,  the  former 

- - «  ommerce  i  ommission  show  that  mcnUia  in  1321.  Tht:  operating  tpt-  Mown  to  .10  4  l-ents  m  nopen.  Custodian  Hp  de, -lined  to  rnmment 

The  Canadian  Bank  of  Commerce  their  net  opeiating  income  increased  ,  cnaes  for  the  five  months*  period  New  York — Slight  Rally  l.ater /  '''’•'over  from  the  Chemical  ,,.3,.  statements 

in  a  supplement  to  the  July  number  l^Iay  last  by  more  than  one-quar- j  totaled  $2,ri  .339, TOd.  a  decrease  of  1  oundafmn  the  4.S"2  p.a'.’itts  rhich  dofondins  the  .sale  of  the  patent^  and 

of  its  Month!’  (.’cnimerela!  Better  l^e  amount  received  in  May.  19ni.  ,31,^  per  cen».  compered  with  the  cor-  Berlin.  *-  Wild  speculation  cau.;-ed  were  sold  10  it  hy  the  Crovernment.  ^nid  thaMie  was  niereiv  carrvjn'^  out 

paints  out  that  the  prosress  pf  Bra-  <'’p  net  operating  income  for  .May  of  |  responding  period  last  year,  while  the  dollar  to  rise  to  53.5  marks  and  It  I  Colonel  Thomas  W.  Miller,  the  rusto-  the  orders  of  President  Hai'dins 

lilian  development  has  a  great  deal  this  year  represented  a  return  of  1  operating  expenses  totaled  $1,714,- j  closed  Wednesday  around  ,500.  1  dian.  annoiinred  that  this  plan  of  ae-  y  •  i  w  1  i>.f 

in  common  'vith  that  of  Canada,  both  ^  36  per  cent,  ou  their  tentative  688,900,  a  decrease  of  13«^  per  cent,  i  Rumors  spread  by  speculators  in!tion-h,id  been  agreed  upon  in  event  .  ' 

countries  being  producers  of  food-  '“It'^tion.  computed  on  an  annual  coinpai-ed  with  the  corresponding  the  effect,  i hat  ihe  German  Govern- ;  the  (  hemical  Foundation  doe.s  not  ^ f'V  f'"  ' 

ffuffs  .and  raw  material  .and  both  five  months' period  in  192 1.  nient  had  repeatedly  telegraphed  to  ; 'oluniai'ily  restore  the  patent.s,  which  ednee  for  m 

needing  foreign  (3pi:al.  big  dit-  The  nei  operating  income  for  .May,  Comparisons  show  that  the  car-  the  Reparation  Commission  that  it  :  Prcsidonl  Harding  insists  were  gain- 
fcrence  is.  howpv'’r.  ths  fart  that  the :  1922.  was  $61,980,600  aeainst  $36.-  I'iei's  during  the  first  five  months  was  at  the  end  of  its  wit.  and  could  ed  .it  1  mere  fraction  of  their  real  V  I?  ' 


Earnings  Since  First  of  Year 
Have  Gradually  But  Consist¬ 
ently  Increased  With  Pros¬ 
pects  Ahead  Still  More  Fav¬ 
orable 

.Vew  York.  —  Simon  Guggenheim, 
president  %,f  American  Smelting 
Refining  Co.,  in  a  letter  to  sharehold¬ 
ers  in  which  he  reviews  the  last 


ffuffs  .and  raw-  materia 
needing  foreign  (3pi:a1. 


and  both 
big  dit- 


Tlie  nei  operating  income  for  .May, 


fcrence  is,  howev-’r.  th"  fact  that  the!  1922.  was  $61,980,600  against  $36,-  during  the  first  five  months  ‘was  at  the  end  of  its  wit.-  and  could 

South  American  Republic  has  a  pop-  94.3.248  in  May,  1921.  and  $50,271,865  h^is  year  fell  short  $102,927,880  of  in  no  •Ircunistances  make  fin  ther 
ulation  nearly  four  t  nics  ar.  great  a.?  in  April,  1922  Tabulations  show  I  r«*alizing  a  6  per  cent,  i-einrn  on  the  '  payments  caused  almost  a  panic  on 
that  of  the  Dominion.  Exports  riom  that  the  amount  for  May,  1922.  fei]  tentative  valuation  of  their  proper-  the  stock  e x(  hange.  Industrial  and 


Formal  demand  will  he  made  ,n  a 
Ifite,-  that  will  he  dispatched  shortly. 


tty  cam-^  ftom  I'mada.  In  '9i': 
out  of  438.' 00  ton=  of  whole  wbr-at 
imported  into  Brazil.  Canada  sup 
plied  4  600,  hu’  none  in  1020  Brazil';  ' 
home  produotjor  of  whe.ai  ie  flic  sub-! 
ject  of  tonridcrablc  m.vc stigation  at  I 


prod-.sbm't  $23,230,900  of  the  necessary  ties  used  for  transportation  pur- :  other  slocks  rose  as  I'apidly  as  the  A.^  Francis  F’.  Garvan.  head  of  tlic 
ucts  indigenous  to  the  comitry.  and  ^'"ni  to  realize  a  return  of  6  per  cent..  The  railroads  in  the  eastern  ‘  mark  fell.  ,  I'oiindalion.  has  openly  .mnonneed 

V  hlch  Canada  can  use  In  large  quan-'ond  short  $19.680..50o  below  a  return  I  district  had  opei^ating  revenues  in  ,  Mark  lipniornlized.  (hat  it  will  steadfastly  decline  to  sur¬ 
eties.  Imports  ai-e  of  manufactur-  of  per  rent,  the  figure  fixed  by  j  of  $218,955,300,  a  reduction  of,  Fxindon,  Demoralization  pre- 1  render  the  alien  patents.  ii  is  inanl- 

cd  goods  and  foodstuffs  which  art ;  Interstate  1  ommerce  (  ommission  ;  1  P**''  cent.,  compared  with  the  same  |  vailed  in  the  exchange  market  here  fe.st  that  such  a  course  of  action  will 

well  w-ithin  the  ccope  of  Canadian' recent  rate  decision.  The  naonth  the  year  before,  w'hile  the  in  consequence  of  a  slump  in  the  i,p  followed.  While  the  custodian 
manufacturing  anfi  ndustrv  compilation,  so  the  Association  of  opp'j^^'ng  expenditure  fomled  $1 C!,-  ;  value  of  the  mark.  whi.  h  touched  has  not  deflniteU-  determined  upon 

Fi-)i  "f  ram  (  wnida.  Railway  Executives  reported,  is  bas-  which  was  a  reduction  of  j  e.pio  to  the  pound  sterlin.g,  or  about  the  details,  he  stated  that  suit  pio- 

Tn  I'l-n  the  laM  nvp'’-w  ai'  year  Oil-  fiEures  from  201  Class  1  roads  i  '  A  per  gent,  compared  with  May.  ,  in  for  a  penny.  ,  tiahlv  would  be  filed  in  the  Di.ittict 

of  a  total  nf  t-ncnn  tons  of  ’vheat  *’*''*”^  ^  mileage  of  233.228  I '921  Their  net  operating  'nrome  Selling  was  accompanied  by  various  !  ,,f  ColuniMa  i 

IZ'J  JfZh'rh  '.1,'an-  1^0-1,.'  0f  1  n-r  CPI),  nvpr  Iti.  pai0p.  ! "'”  ’OPual  ””  Pf  PP’  uncPiiainly  p,-p,atHnE  in  PJPimanv  i  ’''pp  Pi-oppri.  i-i,pinriian  .nl)  ii.'.npp 

. .  a  1  -  I  'Vir-  month  last  vear.  while  operating  ex- i $9,959,600  below  a  6  per  i  ,-n||ou  jng  the  assassination  of  For-  to  /Vmevn  an  chemical  contpan  j 

iSr-ai  pense.s  totaled  $363,583,800.  a  Hp.  return  ieian  Minister  Rathenau,  the  demon  '  ^on  a  noti-p\c'u.si\ e  lia  -i.  thprox- 

n  cre-ise  of  6  ^  per  cent  compared  I  railroads  in  the  Southern  dis- j  ptration  proceeding  in  i.inous  paiic  ’'o®  to  b"  .iprlited  to  ibe  aliens  i 

r  with  the  same  month  last  rear'  according  to  complete  reports, p,-  ,j,p  rountrv  against  Moiuicblsts  ''""mev.  coi.mei  Miiic,.  point,  d  out  I 

.  I  viff^  ci,  fomrnission.  had  oper-  3^,,  prpp.|pij,„  Purden  of  re-  •  mnnt  inm  the  patents  back  to! 

■sub-.  netit  ft  It  liftT-six  Railroads.  lafing  revenues  of  $61,778,800.  an  in- '  j.q,  atjons.  ,th>o-  oviemal  owners  nnlil  Coneiess 

tn  all  Fifty-six  railroads — twe.nty-seven  crease  of  12  6  per  cent,  compared!  t-fip  pffpe,  Qf  .pp  deprpciation  of  '  ^'6' *s  him  to  do  so 


compilation,  so  the  Association  of  operating  expenditure  totaled  $17:1, - 
Railway  Executives  reported,  is  has-  '^"-""O.  which  was  a  reduefion  of 
ed  on  figures  from  201  class  1  roads  1  "  A  P**’  f^nt.  compared  w  ith  May. 
having  a  total  mileage  of  235.228  I '921  Their  net  operating  mcome 
miles  !was  $31,752,380,  compared  with  $20.- 

Operatmg  revenue  tn  Mav  totaled  T;he 

.?44v:' 17.900,  .an  increase  of  ni„p.  net  operating  income  for  the  month 


I'oiindalion.  has  openly  .innounced 
that  it  will  steadfastly  decline  to  sur¬ 
render  the  alien  patents,  it  is  inanl- 


tiahly  would  be  filed  in  the  Ii|,itiict 
of  Columbt.a, 

IIb.t  l.icensp  rateiits, 
if  the  patents  are  recovered  the' 
-•'ben  Property  Cnstodtan  will  license 


•This  letter,  which  1-00  '’oon  made  candidat'es  nominatca  bv 

public,  says,  in  effect,  that  the  sate  the  maziagement.  ears •  ' 

of  tlip  pnfPTits  to  tn<^  Cnemtcal  Com- 

piny  appears  to  be  made  at  so  nearly  increased 

a  nominal  sum  that  there  is  reason  to  f.  *  dt-tlncMy  favorable.  Sines 
believe  that  this  Government  has  not  .'®  present  year  the  com- 

faithtully  ob.scvved  tho  irist.  In  the  I  P"*-" -'7,  fS‘;n''|6s  have  gradually  hut 
opinion  of  the  President,  in  "  lif'Cii  |  pros- 

opinion  this  otflce  concurs,  tire  salel^  greater  impror-’- 

of  these  patents  to  the  foiind.ilion  |  ^eing  shown, 

was  at  ,1  .sun,  .so  noniin.il  that  tnei  ‘Tnnn.age  at  the  conipajiv's  l“ad 


question  sb.’uld  be  rcnpcnc.l  j,,  pr.'er  Pl'int.a  has  riMtertally  increased  due. 
to  ascertain  wbetiirr  the  i>nce  «-as  "*6  rise  tn  Ihe  lead  price  In 
proper.  addition  to  greater  ^snielter  receipts 

■  If  fill,-  written  demand,  whicli  l-s  f-'^-m  outside  mines  the  comi'any's 
going  forwarri  shortly,  is  not  corr.-  ownership  of  ihe  Federal  Dead  mines 
ttlicil  xvitb  bv  the  Chemical  Fonnda  'o  Mlesouii  means  a  sulistantial  in- 


in  I  .1  ,  month  last  year,  while  operating  ex-.  ,  . 

1  hr-,,  penses  totaled  «.363  583  860  a  de!'^^”’  return  -eign  Minister  Rathenau,  the  demon  ’  on  a  iioti-p\c'u.sne  ha-  -.  t|,p  lov  by  the  I’vc.s.dcni  will  be  taken  ana  a 

rote  w  -at  per  cent  compared  I  i’outhern  dis- ration  proceeding  in  \anous  parte  -o  be  edited  to  the  aliens  1  suit  in  equity  filed,  probably  in  the 

nada  month  last  rear'  I'rict.  according  to  complete  reports, p,-  ,f,p  countrv  against  5lonaich1st;.  '-""ever.  c.,in„,’|  xfilie,-  point. d  .u,t  I  District  of  Colnmhla 

.0  Kiazii.  .  .  n  11  J  filed  with  the  commission,  had  oper-  j,r)d  the  ever  pressing  burden  (if  re  ' '-nnot  turn  th.,  patents  back  «o  "I  am  not  replying  to  any  of  Mr. 

Is  the  sub-!  I  etlcl  op  ri  tT-six  Railroads.  lafing  revenues  of  $61,778,800,  an  >n- '  j.q.  atinns.  ,th>ir  oviemal  nw  nc-.s  until  Coneiess  Balmer's  or  !'lr  c,arAan's  staienient.s. 

tigation  all  Fifty-six  railroads — twe.nty-seven  crease  of  126  per  cent,  compared!  effect  of  the  depreciation  of  '  ^’'6' -s  him  to  do  so  t  am  only  <  imcerned  w'tb  lotlowing 

increasing  in  the  Eastern,  two  in  the  Bnnthern.  with  May.  1921  Operating  expenses  jj^p  pi^.  k  and  of  condition.'  in  Ger- !  definitely  indicated  that  out  dire,  im,-,  Vo,  1  of  fne  :',-e?i.ient  s 

yp  ir  192i'- '  and  twenty-seven  in  the  Mestern  for  these  carriers  total  $16.2.57,700.  1  also  reflected  in  French  ■ '  ■i-.to.iian  w  ill  not  engage  in  anv  1  .irdevs" 

PiodiiCiop  district— had  operating  deficits  tn  i  a  reduction  of  6.7  per  cent  .  compar- ‘  p^.p,,3j,gp ,,j„pP,p^  j  _  _ _ 1 . . .  . . .  _  - - 


Aben  Property  Cnstodtan  will  license  plied  with  by  the  Chemical  Fonnda  -o  'ii'ssouil  means  a  sulu 
it'Pm  to  /Xmei  i.  an  chemical  contpan  j  tioii.  then  the  :ci  ond  ,ourse  out line.I  I  oJ'ease  in  profits  geneiai].’ 
’  on  a  iioti-p\(’'u.siv e  ba-  ti.pi.ix-  |,y  the  I’vc.sidrni  'vill  be  taken  ana  a  (  '  Renewed  operations  of 


filed  with  the  commission,  had  oper¬ 
ating  revenues  of  $61,778,800.  an  in- 


Fifty-six  railroads— twe.nty-seven  crease  of  12  6  per  cent 


present,  with  a  view  to  increasing  in  the  Eastern,  two  in  the  Bnnthern.  with  May.  1921  Operating  e.xpenses  ,  {j,p  pondltion,-  in  Ger- :  ’’  detmitelv  inr 

the  amount.  Foi  the  crop  year  1920- '  and  twenty-seven  in  the  AVestern  I  for  these  carriers  total  $16,257,700.  1  ,.p,.,pp,p,.,  prepp],  !  the  c.-.to.iian  w  ill  not  eii 

21  the  v.ilue  of  Brazil's  piodiicHop  district— had  operating  deficits  tnla  reduction  of  6.7  per  cent  .  compar- ‘  p^.p,,3j,gp  l<mdon  whi.-h  touched'—  _ _ 

of  this  grain  wa?  a*  tpac,  .^jo.onq.qoo, '  May  compared  with  fifty-nine  tn  lei  with  the  s.ame  month  the  previous  !  ppj„g  worst  record  for  this  OTIS  CO  OFFER 
.-anada  has  a  more  prominent  part  in  April  vear.  w  hile  their  net  operating  in- ^  '  Belgian  and  Italian  exchangeVl  '  nillfA’ CD  A  SC  , 

Frazil’s  import  of  fch.  the  total  tor!  l  or  the  first  fne  months  this  >ear|Come  was  $11,304,700,  compared  with  although  lo  a  .smaller  I  r>KA3S  I 


1920  w,3s  29,538  tons,  the  hulk  of  the, the  net  operating  income  of  the  rail-  $2,064,841  during  the  same  month  patent.  The  closing  rate 
supplies,  namely.  1 4  860  ,.on~.  coming  j  roads  totaled  $273,259,000  compared  last  year.  This  was  at  the  annua!  ^^pJ.p  xvell  alKive 

from  Newfoundland.  whAe  5,622  cam  - ‘  with  $94  417.907  during  the  same  j  rate  of  return  of  6.63  per  cent  ,  ex  pr,inf  for  the  day. 
from  the  1  nited  F'atfr.  .and  S.klL,  Period  last  year.  This  is  at  thejeeeding  a  return  of  6  per  cent  on  xi  m  R  a 

from  Canada.  In  1913.0’’  of  ,t  tn-  annual  rate  of  return  of  4  36  per!  their  tentative  valuation  of  $1.07.5,-.  '-t'’'*'  "OS  Kcrord 

tal  of  49  n,-in  tons  25  SOu  cam"  from  rent,  ithe  same  rate  ot  return  as  for  '  ooo  New  York.  News  fro 

Newfoundland,  li.ooo  from  No  way.  - - - - - — - - - "nances  of  that 


to  V 'sZiiei-  COMMON 

PS  on  all  cx- !  '  ■’n'l'''in' .  the  big  Aniencar 

p  (]ip  inwc^jt  i  investment  Imusp,  w  ith  offices  at  Vew 
i  YiirN-,  Bosti'P.  ('Icceland  and  othei 
J,  !  centres,  arc  making  an  offering  'U 

J*  I  50.00(1  sh’i'c  of  ,'lass  "B  "  common 

nm  (rsrmanv  j  pf  ),,p  oh,,,  Brass  Company. 


6.000  from  Canada  and  roo'i  each 
from  Great  Britain  and  th”  I'uci.'l 
,^tates. 

Great  Po5sth!liflep. 

A.t  present  much  of  Canada’s,  pro- ; 
duce  exported  from  Dra^l!  cpmc?' 
through  American  ports,  or  even 
through  American  doslers.  bitd  is 
thus  attributed  to  United  Rtgi.-s  ori¬ 
gin.  There  are  great  posfttbllitJes, 
howetoT,  for  fh(i  development  of 
trade  between  Canada  and  Brazil. 
The  Canadian  Cinx ernment  has  inau¬ 
gurated  a  steam.ship  sorv’co  to  Bra- i 
zil  and  has  a  Trade  Commissioner  m ; 
Rio  de  Taneiro.  Canadian  manurac-! 
turers  who  ar®  contemrilatinE  open¬ 
ing  up  (onnectuans  with  Brazilian 


ATLANTIC  SUGAR 
AT  FULL  CAPACITY 

Tn  -(-lew-  of  the  general  betterm.entl 


CAPITAL  STOCK 

TAX  RETURNS  DUE 


point  for  the  day.  1 

Murk  Hus  Record  T'rop.  i  oo'^r'pln'rr 

New  A'ork.  News  from  Germanv  |  f,tnrk  of  the 
that  ’he  finances  of  that  country  are  '  The  offering 
in  a  state  of  collapse  brought  a  fresh  '  share, 
hurst  of  selling  of  marks  here,  and  ‘  '  'ppp  opio  I 
the  currency  of  Germany  touched  a  ,  ,1,-  lure-o-t  , 


c'll.she  ha  -'.  t|ipi,i\-  |,y  the  I’ve.sideni  "ill  be  taken  ana  a  '  Renewed  operations  xf  thp  count- 
edited  To  Ibe  aliens  i  suit  in  e<]nity  filed,  probably  in  the  i"'' ®  copper  mine'  mbi  |,p  reflected 
K’l  Miller  point,  d  out  !  District  of  Colnmhla  lareer  operations  of 

thi’  patents  back  to  "I  am  not  replying  to  any  of  Mr.  cciinpany  s  (opp-ir  plant  at  H-a^ - 
w  ncr.s  until  I  'oneiess  Balmer's  or  !'Ir  tlar’an's  stalenient.s.  den.  V1  I  h'o.  i.aincM  an. I  racoma. 
o  so  t  am  only  . mneerned  whb  toMowing  Oiifpiit  Increased, 

litelv  indicated  that  out  dire.  I'o,-,  Vo,  1  of  tne  i'resldent  s  , 

ill  pot  engage  ,n  anv  orders."  .  '’’ipvo’ci  situation  in  Mexico  also 

_  _  _  _  _  __  _ _ insures  l.ef  r  re’urns  from  the  I'om 

OFFER  '  . .  '  STEADY  PROGRESS  ON 

BRASS  COMMON  RIRPI  FS  MINKS  PROPERTY  I  in  the  I'.irral  dislrlct  d,io  also  in  pail 
inv,  the  big  American  Toronto  George  n  Rogers.  Min  j  *"  ''*e’t' '  pri.  es  abnia.l  Karning'  of 
se.  with  offices  at  Vew  ,  ,r,c  Knaipeei  and  General  .Manager  ]  Propertic'.  v.  iii  shortlv 

(  'le\eland  and  othei  i  ,  .  ..  . .  ■  .  .  I ''Tile.  ,  ibis  improvement. 

akina  an  offering  o,  :  ■'•Npectations  have  been  more  than 

.f  Class  "B"  common;"^'"  ''’a,,  ipika  Mines  of  West  Shining  !  re, ibzcil  hv  the  operation-,  of  the 
hill  Brass  Company,  j 'I'ree.  ha.,  iciinned  to  Toronto  ;ii,i|  ' '  hihiialiua.  Mexico,  ,..m“!ter  which 
I'l'inz  made  at  $55  p’r  reports  slc.njv  progress  on  this  pro  1  9as  been  rehnlll  and  enlarged.  In 
'  lierfy  the  shaft  iS  now  -lown  L’l'O  "f  Ions  as  .lesigne.l,  this 

'  I'ompan'  Is  one  or  feet  and  'ii  'lie  ino  foot  level,  tut  tret  'melter  is  handling  hi.iinii  tons 


ouiST  OT  selling  01  marRS  nere.  ann  xhe  Ohio  Bi.i.-  I'ompan'  Is  one  or  fe.’f  and  .ii  Hic  Um  foot  level,  tut  irel  melter  ,s  namlling  P.iioii  t,.n.= 
the  ciiiiencv  of  (reimanv  foucherl  a  ,  (he  large.st  proilini'rs  in  Ihe  Cntfed  of  cros.s-nitijng.  and  75  feet  of  drift  monthly  and  1  an  teadilv  he  ma.!°  to 
new  low  point  fo,  all  time  af  .1®  .,  4|  .States  of  elei'til.a'  v.ailway  supplies  ing  has  tv  i  n  done,  and  a  6  foot  \-ein  |  luke  59,990  Ions  iisefiill,'  I  here  is 
T^P'®  i  cnnstriicMoii  ni'i’erial  for  steam  th.it  assivid  $80  to  the  lone  h.t-  1  6lso  reason  to  beljpvp  that  the  ivan- 

rbe  eyfreme  wc.akm’s.-  in  the^niark  j  aK,)  pipctric  lailvvavs.  Th.’  compan’  bcpn  openid  mi  This  now  proves  1  portation  proidem  iii  \icvii-o  .an  now 


in  A  WWk  rente; 

-  The  evlreme  wT,akm's.=  m  tb®  mark 

Vew  A'ork  — Capita!  stork  fax  re- ;  spread  isv-mpatbctirally  to  rvench 


in  -view-  O’  tne  general  betterm.ent  ^ew  4  oris —capital  stock  tax  rp-roira'i  v-'nipa.i.nii  an,.  1  .cinni  paving  a  doidend  nt  the  rai. 

in  the  sugar  industry,  some  produr-  turns  of  domestic  and  foreign  cor- I  and  Belgian  exrhan.ge.  and  they.  ton.  |  enmmon  sIock 

tion  facts  for  the  past,  .six  months  of  porations.  covering  the  taxable  per  'were  pytremeh  weak,  nervous  and  ,  _ 

the  Atlantic  Sugar  Refineries  should  iod  from  .luly  1st.  1922.  to  liine  3qth,  '  disorganized,  with  the  franc  selling  ,  Rankers  who  handle  the  aff.alr.s  of 

prove  of  interest.  The  company  has  '923.  .are  due  during  the  month  of  ;  at  a  tiew  inw  foi  the  year  .  Francs  j  Gcroiau’  in  New  ’i  iirk  say  Diat  two 

Open  working  to  full  caparitv  for  the  •''i''''  This  is  a  special  excise  lax.  lopened  at  7.91  rents  and  in  the  vin  !  or  three  vveepc;  a-n  s.’nip  aTldttion:-. 
past  six  months  and  with  the  im- |  P'9>'a'’''‘  'n  advance  tor  the  privilege  ;  ten'  flurtuations  of  the  inorning's  |  in  German  halances  were  m-ide  and 

proa  emen’  in  the  price  of  sugar  is  uf  carry  ing  or  doing  business  l.ast  j  business  touched  7,5n  th“  low.est  that  Ihev  are  .stiii  av  ailable  here.  The 


aving  a  d  'I'len.l  at  the  r.ii.  Hb  -  vein  lo  be  '’On  feet  in  depth  and  | salisfaclc’lt.v  disp'is".!  .  f 

•  vear  on  'he  .'onimon  sIock  b'-  been  irared  on  the  e.iri  .ee  for  j  "Imiirovenirnt  ebewhere  ha;-  ex- 

over  t.iiiiii  lect  In  length  I  vvrnty  ! 'foded  to  the  ri’m)ian,v'?  /tne  plants, 
w  ho  handle  the  aff.alr.s  of  .  ni.  n  arc  now  eniplnved  a'  the  ni'ne  "Fxpanston  Into  new  tiepis.  which 

in  New  •)  (u  k  say  Dial  two  and  Ibis  staft  is  bring  increased  Is  a  romp.inv  pnliev,  is  represented 

week'  ago  some  3Tldttion:-.  ;  I’l.ms  and  prepir  itions  fo'  the  crer-  by  acquisition  b\  the  mining  depart 
n  halances  were  m-ide  and  iion  of  a  mill  are  now  under  way  meni  of  a  high  grade  silver  and  gold 
are  .still  available  here.  The  jand  construetion  will  be  starting  late  propevtv  In  Peru  and  the  obtaining 
have  no  inloim.iDon  a.s  to  ;thts  fall  Bv  the  time  the  mIH  is  of  options  for  further  expansion.  •' 
these  fiimi'  are  for  repara  Icomnleicd.  sufficient  ore  will  l>e  successfiii  mining  smelling  unit. thee 
iients  or  pav  ments  tor  food  |  blocked  out  tn  keep  this  mill  run  is  more  than  a  presipeef  There  Is 
otliei  purebases  in  thi.'  Inmg  to  cap, icily  Negoltatinns  are  everv  reason,  therefore,  for  the  pe- 


bc-ginning  to  find  an  Improved  out-  J'**®''  ttearlv  49.f,nn  corporafious  filed  |  price  in  the  Ve’v  Ym  k  market  sine 
look.  From  Januarv  t  to  ,Iune  36  ofUbese  returns  in  the  .Fecond  District  j  tier  "e,  1921 

this  vear.  The  At'antic  ("ompany  sold  i  baii  special  taxes  aggregating  Reports  that  rrerman’-  1-  near  ti, 

;.0pn..cno,  !  point  Of  tinaiu’lal  hreakdown 


•as  m'l’h  sugar  as  they  did  in  the 
twelve  months  of  1921  and  twice  as 


The  fa.x  on  domestic  corporations  geneiallv  .leditp.)  hv  bankers  he. 


,et  since  I  hankers  have  no  inloim.iDon  a.s  u 
I  whether  these  fiin.i'  are  for  repara 
near  the  liop  pavniepls  nr  liavinents  tor  food 
wn  are  .  stuffs  n,-  other  purchases  in  thi: 
OS  here.  '  count  I  y.  since  the  general  funds  .a’' 


ice  for  I  "Imiirovenirnt  cl.o.whcrc  ha,s  ex- 
I  vv rnty  I 'ff'^d  lo  Ihe  rom)ian.v'?  /inc  plants. 
ie  ni'tie  "Fxpanston  Into  new  ttelris.  vvhich 
teased  Is  a  companv  pulicv,  is  represenfed 
ie  crec-  by  arqiiisitiop  bv  the  mining  depart 


is  more  than  a  presipeef  There  Is 
sverv  reason,  therefore,  for  the  pe- 


■narkets  .should  fir.st  of  all  send  per-  jj,,jrp  a-  m  ftp.  r’orresponding  si.xl'®  *'  each  $1,906  of  so  much  of  |  ,|e,s,iite  the  fact  iliat  iicr  Palanccs  injilr.awn  on  from  time  to  time  a.s  pay 


'onal  reprpspnfaiives  to  Frazil 


.  .  months  of  the  prpvious  vear.  1  ur , 

though  ,t  ,s  not  advisable  in  e.-Pry  tal  stock  for  the  preceding  f-scal 

case  to  leave  a  northern  man  to  ron- :  ,.^„re  than  1  266..  ended  June  36th.  as  m  ev 

"t,  ooo  pounds  per  d.iv,  and  is  continuing  T  '  ZT''’ 


the  fair  average  value  of  their  cap! 


[now  under  wav  to  secure  ,a  power  1  Ii  tf  that  the  earnings  of  the  <otnpan.'. 
I  site  on  the  \Ionlrca1  River  that  w  ill  wHI  Increase  r.iit'slaiitially  during  Ih' 


are  of  modecatp 


innils  for  all  puiinxses  .are  needed. 


develop  1  I  16  p  p 


nevf  twelve  months. 


customs  declaration  a,nri  all  lega' '  ^^*lif?,'^'^rA^^t'^nrp=ent  ^ tions  are  not  allowed  the  .$5,060  le 
points  covering  commercial  doc,-!®  Yhen'it'is  horre  in  mind  tha’  'a't  ^t  the  rate 

ments.  shinpipg,  banking  and  rreatt  ..^.r^the  A’'antic  Bugar  Refinerie-  did  ®-  '' 

transactions  are  of  a  nature  so  ur-  -n  ^mpioved  in  the  I'niied  Btafes. 

terly  foreign  to  the  northern  mind  l  artada  th*  statistic  •'"^^.'tic  (or 

that  onre  tbp  desiral'il'tv  of  dorns  ^  'r  ^  PorAtion?-.  ard  for  foT^ien  ror. 

iri  this  rnark^t  hppn  iIp  i .b  refe'^ni  *^)porat1onp  b^pn  fo  all 

ci  ed  upon  strbsequent  ,ZlTc  ^  .'6hn  will  no.  he  so 

Uons  could  hatte^rhandl^d  nv  a  i:;  Crp;rc:n  ' 

local  hous«  annolnted  as  nrent  s-or  *  ^  been  iviPived,  applications  shou’ij  1'^ 

informatkm  Ts  to  ie  r"^  /nvoJZ  ’f’"  T*-'  ^  I  made  ,0  room  628.  .  usfoms  House 

be  observed  in  nassins^  st-inmenis  Returns  are  lequtred  of  every  do 

through  the  rustomrand  warehouses'  i  mertic  roiporation.  regardless  of  the 

of  Brazil  inniiirv  cPnnlH  t.c  munc  '''^^harged  at  the  Al  'antic  wharf  than  pg,.  value  of  tfs  capital  slock  and  of 
vp»_^p  ,  cViinnients  nr  nftomntcrt  berth  ill  ihe  harbor,  r' ill',  every  foreign  coiporation  irrespec- 

of  ?he  ranaH^nrrnve.nn,e^  ^  R  '-’ll  On  the  west  sid.M,jve  of  the  amount  of  capital  cm 

.  p  '  ,  coming  second  3h;rty-tvvo  per  cc  ni.  i  p]oy  ed  in  this  countrv  in  the  irans- 

<  ommi.=s.oner  Aven.da  Rio  Hranco,  ^,5  jmport.s  through  the  port  of  faction  of  its  business 
9,  sala  112,  Rio  de  Janeiro.  It  is  j^^n  were  for  Ihe  Atlantic  Companv  ;  _ 

notorious  that  almost  every  shipment  -j.„.pj„  .  pent,  or  all  ■' nAflTmTIl/r  CTmC 

from  North  .America  incurs  a  fine  through  the  non  were  rot  1  PRuTFCTIVF  STFPS 


<  ommissioner^  •  Aven.da  Rm  Branco,  p,f  ,he 

9,  sala  112  Rio  de  Janeiro.  It  is  ^.p^p  ihe  Atlantic 

notorious  that  almost  every  shipment  T„.pi„v  pp,-  cent,  or  a! 
from  North  .America  incur. =  a  fine  through  the  port 

for  non-compljance  w,.h  Brazilian '  j,p  ^^^^p 

regulations,  and  the  fact  tha’  Tne  changes  -n  the  rsiilroftai 

Brazilian  Consul  at  a  northern  point  ,jjp  Radwav  I'ommission,  rc- 

may  have  certified  the  consu!.ir  in-  '  (^e  arhitrarv  rates  from 


PROTECTIVE  STEPS 
IN  WASTE  OF  GAS 


vxxice  does  guarantee  the  correctness  to  port  Arthur  and'  The  Intensive  drilling  for  oil  now 

even  of  the  method  of  mocking  out  the  ^.ppt  will  be  a  great  help  toj'J’  progress  in  Mes’ern  Catiaria  Is 


invoice  and  certainly  does  not  ex¬ 
empt  the  consigmw  of  the  goods  from 
the  payment  of  fines.  Yarious  faxes 
are  levied  through  channels  other 
than  customs  legislation,  such  as  the 
2  p.c  lax  payable  in  gold  on  thex-aiue 
of  the  goods.  Part  of  the  customs 
duty  is  payable  in  gold,  generally  55 
per  cent.  Port  taxes  are  also  pay¬ 
able  in  gold,  as  are  siindr'  oHier 
charges.  The  greatest  inconvenience 
arises  from  the  quite  customary  non- 
arrival  of  shipping  documents  at  the 
Time  of  the  a-rival  of  the  steamer 
carrying  the  goods,  which  involves 
the  giving  of  bonds  when  th®  poods 
are  withdrawn  frmi  the  ousfoms. 


he  euear  refiners  in  ’he  Mai  nime  |  l'®''inr  an  effect  no.  altogether  ex-; 
tn  .-omncM-ioii  ln'p6ctedbx  some  of  the  dl  lilcrs.  Hi 

Brovmcec  in  meetme  comps,, .10,,  , 

ThVAt’:,antir  Refinerte'  are  again  ’  sas  'lave  been  encountered 


c,  n 

*  V  .D 


doing  some  business  in  the  dome.stic 


As  this  occurrence  is  almost  always 


fie’ri  following  their  withdraw.al  at  a  point  where  no  market  ,s  tnatt- 1 
some  time  ago  .0  devote  iheT  entire  a'’'**  for  th-  and  as  the  re2u:a-  , 

atteution  to  export  biismess.  '  "-Web  the  leases  are  , 

^  :  granted  require  tha’  the  lessee  shall  ; 

vA  i  take  alj  reasonable  precautions  in' 

^TliflFRAKFR  ADDS  ID  ■  prexent  the  waste  of  .cas.  much  dif- 

O  I  UUCDHntn  HUUO  I  U  experienced  in  rap- 

SOUTH  BEND  PLANT  (Ontmlling  the 


carrying  th®  goods,  which  involves  ■  “  '  Phe  same  conditions  app'y  when 

the  gixing  of  bonds  when  th®  poods  New  A'o’-k.  The  StudehaJeer  Cor- j  j,g|,  wafer  is  encountered,  as  the 
are  witbdraw-n  frmi  the  cusfoms.  poration  Is  not  to  rest  upon  itsi„.g,pj.  ^lust  be  prevented  from  galn- 
The  ethics  of  businesr  carry  great  .aci  omplishment.s  so  far  V-ither  re-  D^g  access  to  the  oil-bcarinp  forma 
weight  with  'he  Brazilian  and' failure  foi'd  .saler-  nor  record  eainings  arej^^^^jj  ^ 

to  l.ix'e  'm  'o  a  contract  on  anotfier  lulling  it  into  fancied  .-ecun  y.  ■  Bo  enable  thedrlli?*rs  to  rope  wttn 

man's  part  might  brins  otherwise  Toward  the  end  of  the  year  the  eonditions  and  to  conserve  the  | 

promising  negotiations  to  abrupt  Vr-  company  xvii!  add  fo  the  South  Bend  eountry's  natural  resouiwec,  tim  De 
minaticn  and  any  agreement  entered  payroll  preparatory  to  enlarging  out-  partment  of  the  Interior,  through  Its 
info  should  be  vory  sfridiy  followed.  P'Jf-  j  Mining  T.ands  Branch,  has  assembled 

Canada  might  expor'  fo  Brazil  tn  fc'itb  Bend  plan  is  in  contin-jg  "mudding  and  remcniing  '  equip- ^ 

larger  quantities  than  she  now  does.  rro(  ess  of  expansion.  Its  huge^  composed  of  high-pressure 


le  wtin  I 
ve  the  I  1^^ 

h"  De  \yr^ 
igh  Its  NJ 


v’9  ' 

>vTroj  C-Zj, 


T-  mi 


iff 


^  p  -p^ 


‘!5r?er  quantitipp  1han  phe  now  qoes,  proi  es?  of  expansion.  Its  huge'  coniposerl  of  high-pressure 

s'lch  rommodiUes  as  fi.'h.  wheat  builfUngs  represent  (mly  -99  P^**.  to  p^^pg  and  well-fitting',  b'  means 
flour,  paper  pf  all  umds.  fini.shed  66  p.c.  of  contemplated  fa'  llltie?.  As  m,jd-laden  fluids  and  ce- 

Dather  and  agrieuMuval  machinerv.  oricinally  xi.sualized.  that  plant  was  injected  into  the  wells  in  ■ 

Especially  a  market  ought  to  be  cul-  'o  bate  ultimate  output  of  .5iJ9  cars  3  manner  that  oil-.sands  are  I 

tix'atsd  for  tinned  salmon,  which  at  ^  day.  jj  j  ,  -  protected  from  water,  and  ijnc([n(i  o'- j 

present  is  imported  here  almo.-t'en-  Facilities  already  prox1de(i  were  |  Rows  are  sealed  off  At 

tirelv  from.  Japan.  The  pi'iie  here  cxPCcted  to  give  output  of  189  light  |  jn  Peace  River; 

in  comparison  with  the  cost  In  the  Froduction  16  ai.’fuaBy  g^veral  million  feet  of  natu- j 

north  is  exorbitant.  This  ia  one  casvj  addition  fo  bodies  and  parts  j.^]  j>eing  xvasfed  daily.  The- 

in  ’vhich  a  norfhem  representative  ,  f"’'  ’^e  24i9  larger  cars  turned  out  at  engineer  of  the  above, 


to  bate  ultimate  output  of  .5i'J9  cars  j  3  manner  that  oil-.sands  are  1 

a  day.  I  protected  from  water,  and  'jnc([n(i'o'-  , 

Facilities  already  proxdded  were  |  Rows  are  sealed  off  At 

expected  to  give  output  of  189  Hghl  j  y|g,^j,'.me  Hat  and  tn  the  Peace  River: 
sixes  daily  Froduction  t6  actually  g^veral  million  feet  of  natu- 1 

2"6  in  addition  fo  bodies  and  parts  L.g]  „.gg  j^pjne  wasted  daily.  The' 
for  the  249  larger  cars  turned  out  at  |  petroleum  engineer  of  the  abovel 


^  |l  1 1  i  I  >- 


.la. 


^  O  ^  CG  ^  I 

eZi  ^ 

D, 


41''#?'? 


rtfllVNNF'-TVf; 

1  /042 


iripm 

the  early  days  of  cjt'/p 
French  Regime  up  to 
today,  Place  d’Armes 
Square  has  been  a  great 
business  centre.  Dillon's 
Coffee  House  was  located  ^ 

on  this  spot,  and  fur  i 

traders  and  business  men  of 
Canada  used  to  congregate  •  i 

there,  as  far  back  as  1790,  to  j  ! 
partake  of  DOW  ALE,  now  j 
of  world-wide  fame,  I  ! 


wfe 


-houid  be  sent' to  Brazil  on  3  propa- ' •  l>''6sentin.g  th'  paradox  I  planch,  with  the  equipment  at  his| 
gandi  tour  with  extensive  planr.  for '  f’'  pi'odijction  at  greater  than  ^apa-  ^,.35  guccessful  in  sea'ingj 

tbe  introduction  of  a  fiood  convenient  | .  jj  j  .  ®ff  wa.sting  gas, 

in  form  for  the  c’.,imate  and  at  pies-  At  itb  2..o9n  en,p,oyps  added  in  De- j  . . . ,7—  i 

eut  'iltle  used  cember  and  January,  Bfudebaker  will  |  (  ^vAflMN  GOV’T  MAY  i 

■  J  _ _ Ibe  readv  about  February  to  produce]  SISPENO  COAfsT.AT,  TAAVS., 


FI  RA'SH  PI  HPIM  pnyvru  I  396  iisht  sixes  daily.  This  should  :  Toronto.  Ont.  -Officials  of  Can- 1 
rasp-'Mxo-Mmwe?^  between  2.5.'-'9q  and  27,5.b.  light  |  g^;g„  steamship  companies  in  Tor-! 

Comnanv  wRi  furnich  the  rumning  '  available  forealei  ^  comment  on  th®  inti-  j 

;he  ??  xvlstcrn  Ke'r  r’  I  mation  that  the  Canadian  government 

cLpany  '$-inch  Him  from  SaD  cfeek  i  '  i  Canadian  port-to-j 

to  Casper  Western  Pipe  Line  win|  fibupR  ROTiV  K\PA\<<IO>  P'""'  traffic  ‘o  United  States  yes-e  s 
string  its  leVphone  tin's  on  Midwest  .?I^x  o‘L  ^  Bodv  (  orn(^ra-  !  ®  suspension  of  the  coastal  laxys.l 

poles  Jii  l  wMl  mir.  base  sex-eral  tanks^ ^  acquired  bodv  plant  of  O  f  because  of  alleged  dlscriramation  y 

s  nuiip  F^Tarion. 


iiF^xt  vrar.  anu  hrjng  monlnly  [  jj-jatinn  that  iLo  Canadian  government ' 

duction  of  all  cars  up  to  12..590.  ,  migh'  throw  open  Canadian  port-to-| 

-  .“,,7.'  "  „  'port  traffic  ‘o  Uniied  States  ves-els  ' 

FISHER  BGTiF  EXr.AASFON.  ;  g  suspension  of  the  coastal  laws.| 
New  Aork  I'isher  Body  Corpora-  i  pp^-gugp  of  alleged  discrimination  by; 
tion  has  acquired  body  plant  of  O  J  ,  (-gog^jjgn  vessel-owners. 

BeSudet.e  &  f  ompany.  Pontiac.  1  vTilb’  declining  to  be  quoted  per- 

Mich.,  which  adds  369, 9f)q  square  ;  g(g(pfj  (j,at  00 


'M 


t  ■  — 


it 


lU'W 


In  return  Midxvefi  i=  to  receive  factorv  space!  and  1.599  cm- j  s*;  availaNe 

if  the  tariff  for  I r.a n ^Dort m g  the  _  _ _ _ matter  w  nat  lonna.e  was  avaiia  ■«. 


line  being  neserved  to  AYcstern  up  o  pc,,  nop  square  feet  to  Fisher  s  De- 

to  this  point.  Contract,  is  for  two,  doit  group  of  plants  and  increases  i  -  _ ,  ,  inoiei 

years.  Line  wi’.l  be  completed  about  1  corporation  s  facilities  about  40  per  J  grain  were  car  i.n  fer  n  “"J-  - 

Sept ember  1st.  icent.  co'ild  cot  be  eipectd.  they  dec.ar.d.  | 


provided  there  '.s  ocean  space  tnrbit 
requirement  on  hand.  Even  if  ih® 


Fuily  Matured 
and  Bottled  k> 
Prime  Condition 


I 


I 
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P.'Xyall  &  Sons  Construction 
Company,  Limited 

I;  General  Contractors 

BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 

Head  Office:  MONTREAL 


TORONTO 


Branch  Offices: 

OTTAWA  THOROLD  VICTORIA 


ATLANTIC  SUGAR  REFINERIES, 


ST.  JOHN 


Gen.  Offices:— 211  McGDA  STREET 
MONTREAL 


Century  CoaJ  Company 


Dominkin  EKprcM  BulMlnt 
MO^rrR&AU  QUK. 


o 


TELEPHONE 

MAIN  7300 


-j- -r -j- contract  for  a!!  classes  of 
Kl  II  111  1^  f  Bnildine  f  onftruction:  B  a  n  k 

AJ  \-y  ^  VJ  Biifldlnirs,  Factories.  Hospital*, 

Office  Huii'lines,  Power  Honses.  Paper  Mills,  Bes.iflences,  F.tc,,  Ftr, 

A.  F.  BYERS  &  COMPANY 


340  l.VITtESIlT 


limited 

Engineers  and  Contractors 
STRFF-T. 


mo>trf:al,  qff 


PROFESS iONAL  CARDS 

.  H.  CAHAN,  KX 

.  triiftei  anti  Soiicit:>f 

le^'L.v^i’OKiAriON  auiLJi'f.. 

•  •L  Janies  St.,  Moatra* 
lei.  Main 


Phone:  Main  Ml  Mght:  6t.  Loul$> 
Invcrtlgations  ma.de  for  Financial  Hourw^s 
and  Manufacttirer*.  Consultations  strl^-t- 
ly  confidential. 

H.  T.  Cowan  Detective  Agency, 

Limited 

II  Pt.  Sarffaraent  Street,  Montreal 
H.  T.  COWAN.  Fletlred  Aaslstant  ''hie? 
Detective,  Montreal.  Pre.slrient  .md  I 
>!anas’*^r.  1 


George  Lyman 

IXSURASTE  RKOhEK 
Lewis  Bldg.,  17  S(.  John  St. 
FIRE,  LIFE,  ILIRISE,  ACfl- 
I)E\T,  ATTOMOKILE,  EXf. 

f  ONSli LTINC  ENGINEKH 


DeGASPE  BEAUBIEN 

{'ower  Developments 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

l.XtUSTMEWT  SEnrRITIES 

EXECUT'VC  OFFICES 

Fopm  204  Rny  tlBub  Bldg»  Toroato,  Ont 

ERANCH  OFFICES- 


Alberta.  Kitchener 

Calgary  Limdnn 

Edmonton  Oiillia 

Bn  Columbln.  05ha«  a 
Vancouver  <>na\ta 

Victoria  !^■•terhoro 

Manitoba.  Port  Arthur 

Brandon  tt  Catharines 

U  innipeg  “^ault  Ste  Marie 

>cw  HrunK-nh  k.  .Stratford 
Fredericton  Sudbury 


Moncton 
>o,  n  Sc.illii : 

Halifax 

Ontario. 

Brantfo-d 
*  hat hairi 
Halley  bury 
Hamilton 
Kingston 


Toronto 
West  Toronto 
\'  indsor 
Owen  Sound 
<luebec« 
Montreal 
Quebec 
Sherbrooke 

Three  Rivera 


ESTAKI.l.-HH.  IHlli. 

Bradstreet’s 

Offices  Throughout  thft  Clvill^f-rl 
World. 

OFFICES  I.\  CANADA 
f  alparv.  .4lta.  \jinifMi\pr.  fw 

I'd'noottin.  Alta.  Ilaniihpn.  Oj. 

Ilalffax.  N-S.  Montrenl.  Ouf. 

London,  Ont.  thiohot*.  ^ijo. 

Ottawa,  t>nt.  Toronto,  t>nf, 

Sf.  ,Id!ip.  n.|;.  Wlnnippe.  Man 

ilepiitaUun  Kfilnrd  by  lone 
joiir*  of  vigorous,  copsidoiitjouM 
:»nd  •ooro«*fiil  worlt. 

UOHN  A.  rUkTON 

s*«no**lMle?irtonf  •  MOMTIEir, 


COTTON  STRIKE  WILL  STUDY  HEAVY  LOSSES  ill  nAM||tf|Av  Dpinrr  ta 
UNPRECEOEMIH)  MARKET  FOR  IN  PROVINCE  '  J***'"*^ 

FOR  DURATION  CANADIAN  ORES  FOREST  FIRES  i  Montreal  .  -  -  P.Q, 


Never  Before  Has  Loss  in  Pro¬ 
duction  Been  So  Great  With¬ 
out  Radically  Affecting  the 
Cotton  Goods  Market*  — 
l-ength  of  Strike  Due  to  Dis¬ 
union  Among  Manufacturers. 


Deputy  Minisfpv  Mines  Will  At¬ 
tend  International  Geological 
Congress  at  Bruwels  Next 
Month  and  Investigate  Mar¬ 
ket  Conditions  For  Canadian 
Minerals  in  Furope. 


N*>w  Ftedford.  Never  in  it?  hi.story  l^''-  f  •  *  amseil.  Tieputy  Minister  of 
has  the  cotton  nianiifarf.urinK  Indus-  Mines,  ha.s  been  named  by  the  Hon. 


Competent  Authorities  Estimate  ; ! 
About  Ten  Per  Cent,  of  Tim¬ 
ber  in  St.  Maurice  Valley  ! 
Damaged  This  Season — Fuller  | 
Protection  Urged  on  Quebec  i 
Government.  1 

- -  i 

That  about  ten  per  cent,  of  the  for¬ 
est?  Ill  the  .Cf,  Maurice  Valley  ha? 
been  destroyed  or  damaeed  bv  fire 


try  of  New  KnKland  gone  through  a  ,  harles  Ariniaier  of  Mine?  ,hj,:  spaso,,  jp  ,hp  estimate  of  corn- 


strike  which  ha?  been  as  widespread 
and  as  long  continued  as  the  one  now 
in  progress,  and  never  before  ha,s  the 


wnespreaa  and  .Minister  ot  the  Interior,  as  dele-;  potent  authorities.  Following  upon' 
he  one  now  i  anada  at  the  In-  »  flight  over  the  burnt  over  area  in  j 

^■’Tcarwith^  ternational  tbological  Congress,  to:**  t-ea-plane  last  week  the  foilowtng ' 

,  rai  wiin-  ,  „  .  ■  ,  .  I  report  has  beon  made 

the  cotton  he  held  in  P-nj  c-eie,  Reignim.  In  Au- ,  .Matement  as  to  the  size , 

g'u?  npxt.  fiT-p.fi-a'ppi  a.TPa?  dope  no’ 

nth?  ago—  This  rongves:-.  at  which  all  the  mpgn  that  ten  pe,-  cent  of  the  stand 
exa.ct~ln,  leading  mining  countries  of  The  world  jng  timber  in  the  vallet  has  i.een  de- 
d  ''■iH  reprr?‘^D^pfl,  Is  held  trien-  stroypd.  sincp  therp  is  usiiallv  a  good 

out  Rhode  niallt.  The  la  t  session,  however. '  ,,e  ‘salvaged 

onnectirut  was  that  hdd  m  -  anada  In  m...  the  ^^^^v  fire  the  actual  loss  1? 

-hern  New,  war  having  mmmnibseuuentse-.sions  ,,j„  ve^^  considerable  wh  le  the 

inebidlng  until  the  prer-ent  iinpossihle.  Light  -  the  destruction  of 

-urg.  Man-  Canadian  geol->2i.str,  most  of  them  ^pning  their' 

Hampshire  representing  < -madian  universities. .  is  stiH  more  various 


loss  in  production  f-een  so  great  with-  ternational  (b-ological  Congress,  to, 
out  ra-licallv  affecting  the  cotton  he  held  in  P-nj  c-elf,  Belgium,  In  Au- 1 


goods  m.irket?,  g^ust  next. 

TJpg'inning  nearly  siv  month?  ago—  This  rongie?:-. 
twenty-five  week?  ’o  he  exact — In  leading  mining  -o 
eertaln  of  the  Rh-ide  Island  mills  the  will  be  reinTj^n 
strike  ha-  spread  throughout  Rhode' niallv.  The  la  t 
Island  and  some  part*;  of  Conneeticut  was  that  held 
and  later  affector)  northern  New  i  war  having  mace  i 
Fngland  textile  centre?,  ine'udtng  until  the  pre:-ent 
T^awrenee.  I/owe]!,  Fitchburg.  Man-  flanadian  geol'>2i 
Chester  anri  other  New  Hampshire  representing  '  -in 
textile  centres,  though  in*  thc.se  sec-  will  attend  tb*  <' 
Hons  the  duration  of  the  trouble  has,  faiiadiat 

been  not  much  more  than  three  | 

I  months.  The  number  of  emplnyeesj  Tfr.  Camsell  ii-' 
'affected  throughout  the  .-tr-kc  a  rea?  '  Lng  ia  nd,  til?  iic  ii 
runs  considerablv  in  excess  of  ,50,00-1,  a  close  .etiidy  of  tf 
'  and  the  produefion  lost  thm-igh  tlio  ,  tfop  there  for  '  an 


hroiighout  Rhode  nialP..  The  la  t  session,  however, 
•tt  of  Conneeticut  vvas  that  held  -  anada  In  iril.'l.  the 
northern  Newi  war  having  mare  f  iibsetiuent  se-.sions 
ntre?,  ine'udtng  until  the  pre:-ent  iinpossihle.  Light' 
Fitctihurg.  Vfan-  tfanadian  geolog most  of  them 


Montreal  ...  P.Q. 

ENGINEERS,  MANUFAQURERS  AND 
EREaORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  IFORES:  BBAXCH  OFFICE  AJVD  WORKS  I 
Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q,  and  Winnipeg. 

Sales  Offices!  MontreaL  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edinonton,  VencoHTer. 


lectrical  Energy 


RELIABLE  CONTiyTOrS  ryTTMlTED 

Available  fo,  u.e  24  4 lately  SOO,. 

trie  Power  plant*  hour*  prp  day  and  _  .... 

anO  iarsa  Stea-B  every  day.  No  re.  ovallahla 

alaat  Reserva.  •trlrtlon*.  for  all  parpaaea.  f 

FOR  POVFER.  IJI.HT  A.VD  OTHER  PERPOSES  ' 

‘  > 

Generated  and  Distributed  hr  the  '  ' 

MONTREAL  LIGHT.  HEAT  S  POWER  CONSOLIDATED^ 

Manufacfuricft  acd  DlstrlburiB? 

Mk  ^  »e®*DtNTIAL  and  a  ^  . 

GlAS  COMMERCIAL  uses  D  U®  I  SSTVlCe 


ryirwiTED 


Approximately  SOO,. 
oeo  IT.  P  Bvatlablo 
for  all  parpaaea.  f 


will  Attend  tb*  '  nngl-ess 

faiiMtliiiii  THnerel?. 


months.  The  number  of  employees!  Ttr.  Ca.m?ell  ii-g.?  alreadj  left  for  1  :  . 

affected  throughout  the  .-tnhe  areas'  Lngiand.hi?  ii.i- it'iOTi  being  to  make  e  I'mi  s  ' 

runs  considerablv  in  excess  r,f  .ah, o-i-i,  a  close  .study  of  the  market  po.ssibili-  amon  n  .j 

and  the  prndurt'on  lost  thm-igh  fhe  .  'I®'**  there  for  '  aiiadiaji  minerals.  In, 

controvpTfiy  i?  estimated  in  vie’?,  of  the  irnpendine  »^nactraent  of'  ^ 

otiarters  at  nearly  a  quarter  billion  h-gh  tariff  leaii  latiiin  in  the  Lnited, 

3'ard?  up  to  the  present  tjrne  Sta’e?  tending  r-  trict.  the  market  ;  I'er 

....  ,  .  for  tmr  mineral.?  -n  that  country,  iti 


3'ard?  up  to  the  present  tjrne 

I, ark  ft'  I  tiHnimity, 

The  ability  of  the  strikers  in  hold 
ing  out  for  ?o  long  a  period  can  b 
attributed  in  no  srna'I  measiire  toth 
lack  of  unaniiPitv  among  the  manu 


stride  Is  still  more  ter'otis. 

“The  fires  are  not  confined  to  the  j 
limit?  of  any  single  lompan*'  Prac- i 
tieally  all  those  owning  or  operat¬ 
ing  limits  in  the  .'t  Ma'irice  Valley 
are  among  the  sufierers,  some  to  a 
greater  extent  than  otjiers  The 
greatest  damage  seems  to  have  been  | 
done  in  the  rh  nne  Lakes  and  Ver  ■ 
mil'on  River  districts,  the  newly- 
b-irnt  areas  in  these  dis'irictr  cover  ■ 


Lpw  Rates  For  Service 


fUQUIry  Addre**  t* 

Pnwep  Bid.,  Sv5  Crolic  Sf.  Went, 

T^-*.  M»fi>  4A4^i,  3l9ntr^al. 


is  ot  ^reat.  iniport.jn'P  to  th^  minora],  thotjegnds  of  in  and 


indu^itrv  that  nr-vA  !nark<=t.s  bp  niltj  ■ 
v.'itcd.  Thi-'.  .?uh|ert  will  he  iiillv  I 
can'asse'l  with  'he  Imperial  .Mineral; 


?sent-ng  a  Meak  and  gaunt  ap- j 
qrapic  to  the  ob.=erver  from  thej 
Thecc  are  not  the  onlr-  places 


Resource?  nu-'ea-i.  who  have  alieady!  visiter)  h^  fire  h  ?  summer,  however. 


=!ve?,  as  throughout  sh-'-'x-n  a  kern  fn* 


England  there  are  manv  plants 
'xhirh  have  held  .aloof  from  the 
struggle  and  have  not  followed  the 
lead  of  the  Rhode  Island  mills  In  re 
rliic(ng  wage?  2h  per  c°nt. 

N’ev  Romford  and  Fall  River  a.i* 
two  notable  eyamp'p?  of  thi?  attitude 
and  n*'ne  of  the  mill?  in  c-tho,-  ri--- 
has  made  a  innve  a"?  3'et  to-.'  -i-d  fall¬ 
ing  in  line  with  the  rnlll.s  in  the  ttrike 


nient  of  a  market  tor  C  anadian  pro- 1 


in  the  dev  clop-  ds  the  T  pper  St.  .Maurice  ha..=  b-^en 


of  mni'c  than 


ducts.  Among  othei  minerals  to  he 
'onr-ideieri  in  this  le^ard  are  gra¬ 
phite,  tar  =an'l:  feldspar  and  ben¬ 


tonite  The  ia*t.iTirntioned  if  a  clay  Onot.ei  ,  piac? 
used  in  the  nianutarf'jre  of  texlile?,  the  tircher  r| 
vert  high  gt-arie  rioposit,?  of  which  this  '.ear  a- 
hat  e  recen'l’  been  -It.  e-avered  in  .AI-  i.-on*  of  doi'a 
berta  an-l  Britt* h  <  --lumbta.  ot  the  L-rowth 


disastrous  htirning.?. 

ifi,fMlfl,riOfl  l  ose. 

“An  official  statement  aivon  opt  at' 


t.h?  moneta.rv  value  of 
troved  by  fire  alread". 
irnothlng  like  six  mil- 
s.  being  the  eoulvalent 

cf  (>00  000  acres  Even 


area  fome  of  the  plant-,  citnatcd  in  Germanv  of  .some  -rf  her  best,  mineral 
the  midst  of  the  afferted  areas.  ?ui  territory,  noiatdy  in  AKsaci 
a?  the  Alanville  rompan'  -  p’an*;.  It;  ajiri  Roland  ai^d  there  is  a 
Rhode  Island,  have  al.so  refused  so  of  dcveioiong  -■  market  for 
far  to  make  ans'  rhanrer  in  ‘bo'j  out  mtneial.s  in  that  roun 
age  rates,  understood  that  German 

tv'th  par*  of  the  mill?  tetlurtnr  h'ue  alreadv  made  tentati 
'".are?  ami  part  of  them  lefu  ing  to  je.?  I'c.-'pertlng  the  pOSSibil 
do  ,?ia.  la.art  of  them  increasing  the  taining  iron  or*  from  .New 
wot  king  orhe-liile  from  Ik  to  51  While  III  GerPtailS'  Dr  -  a 
hours  per  week  an-'l  part  of  them  I  hope?  to  in'ef.figate  metho- 
e-optinuing  on.  the  IS  ho’i'-  ha  -’s  'I’c  e-l  there  for  the  In  iquettu 
.striker?  ha*  e  received  the  irripi  --.slon  a  s'lbjert  'vhii’h  is  of  viti 
that  a  wide  difference-  of  oriinion  e-  apre  to  the  Prairie  Provi 
isted  among  the  manufaetiirer?  and  v,-'!!  also  give  special  at' 
have  der  ved  from  this  idea  not  on  I  v  phricphate?  inl  other  niln< 
moral  support  to  l  ontin'i"  the  ,?tu'-  izers. 

I  g'e  hijt  have  been  receiving  a 'so  _ _ _ _ _ 

from  the  operative?  omp'oveil  jn  t  ie 

mills  'still  nnalfertpd  m  the  w,,kc  EHD  Lf 

large  sums  of  nvopev  in  weei.iv  eon  jhllH  H 

trihiitinns  toward  the  ?'ipp-irl  of  t  h*  -  I  » Wt  *4#  1*1  I  II 

The  mil's  in  ''laipe  have  ?o  'a-  ODA/II 

proved  lo  he  a'mo.'t  the  otilv  orie  .  W  |y|l 

in  the  New  England  rl  'iri  't  th-it 
hav'ebeep  able  to  redure  theii  wage  rilD 

rat.es  2b  per  rent,  apd  |n'  rei?c  tl-eir  I*  I  I h 

working  srhedule?'  to  5(  boiir.?  per  I  ^^1* 

week  without  beeoming  involved  In  a  _ 

strike,  the  operatives  in  that  acc.i  •  n  ‘j  r» 

having  aeeepte<l  the  -nit  and  rema'n  Dfi.^ptte  R^piH 
ed  at  work.  ip  Est^^^r^^shmFr!t 


terms  of  peace  have  div  e -ter)  these  impressive  fig-ures  fail  in  bring  i 


Germany  of  .some  of  her  best,  mineral  '  home  the  fnij  ovterit  of  the  disaster.  |  ! 
foiritorv,  no'at'ly  in  AKsace-Lorraine  which  ran  on'v  im  appeecta+ed  hr  i  | 
ajid  Poland  ai^l  there  is  a  po.?f,ih!!ity  the,>Q  (n  iptimate  touch  w-'fh  theii 
of  eRv e'.o)nng  (‘  market  for  certa-n  of  s't'iation  or  who  arc  responsible  for  I 
out  mtneial.?  in  that  rountrv.  It  i?  -  the  csri-v'ng  on  of  the  industnes 


:ed  so  of  de-v efopioE  market  for  certa-n  of  |  s't'iation  or  who  arc  responsible  for 
‘ho'j  out  mtneial.?  in  that  rountrv.  It  is  -  the  csri-v'ng  on  of  the  Industnes 
understood  that  German  interests  I  whose  existence  depend.?  upon  a 
liK'ng  h'^ive  a're.idv  made  tentative  enquir  j  e.ontin'ious  and  abundant  .*unp!v  of 
ing  to  je.?  I'c.-'pertine  the  possihilitv  of  oh-!  wood  The  reront  la'nv  .eea'on  ha? 
ig  the  taining  iron  or*  from  .Newfoundland,  |  brought  a  temporarv  respite  from 
to  51  whil*  ill  Ge-rpiany  Dr  -  aiiisell  alsoi  the  .eco'irge  of  fire,  hut  n.o  one  know? 
ih.-m  I  hopes  i-i  in' pf  tigate  methods  perfect- ^  how  soon  ihi?  mav  give  wav  to  an- 

's  tpe  pi)  there  for  the  bi  iqueftme  of  coa'.j  other  period  of  drought  and  a  new 

-.vlon  a  stihjort  wbi'  h  is  of  vital  import-  |  t;me  of  peri'. 

-m  e-  nnrn  to  the  Prairie  Provinre.s.  He-  Protection  Tnadennetp 

ers.  .-tPd  V,'!!  also  give  special  attention  to,  "Opinmn?  differ  a*  to  the  origin  of 
pot  onlv  phoephntps  .in  i  other  mineral  fert!!-  ,hi>  year's  fire?,  but  everv-bortv 

e  rn  .  izers.  a.gree?  that  the  nresent  -..c,,,..),.- 

b'SO  - - - - -  I  qRorethor 


The  Wa basso  Cotton 

Company,  Limited 
THREE  RIVER?S,  P.Q- 


ManuFactu.«"6rs  of  Fine  White  Cottons,  i 
also  Spinners  of  Fine  Counts  of  Yarns. 


Trvlpg  fo  Run  Mill?. 

4*  the  present  'ime  thr-rc  "  a  ?en. 

I  eral  attempt  being  ma-'c  thtouebout 
the  strike  area  to  npcv.Ttc  the  mi'la 
.affected.  The  mapiifa- 1 'iter?  have 
refused  to  roncede  apvtbjng  from 
their  miginal  stand  ap'l  all  efforts 
to  arbitrate  tbr  onestiop?  .->t  ir?i)e 
have  fal'ep  flat,  fn  the  Rhod-  I slip'l 
torriforv  there  has  beep  rnririder 
•ih|e  sutt'PS.s  in  getting  mil"  of  tPe 
affected  mills  Started  up  agvn  and 
some  of  them  ate  now*  runn-nc  n.ca- 
1'  IIP  a  normal  basis 

III  n-arfhern  New  England  V-nw 
ever,  the  proerette  in  getting  'bn  cp 
eraiivep  hark  to  work  h.a?  beep  v*' '■ 
slow  and  although  there  b.-is  ;.ccr  on 
vea'iv  serious  disoixlerc.  ?ur1i  a'  or. 
rui'i-'d  In  the  Rhode  Ts'and  lir.tr  - 1 . 
practiral'v  none  of  th-p  affertcf)  nv", 
ha.s  beep  able  to  operate  morn  »h>n 
a  verv  small  fraction  of  it?  eq”tn 
inept,  and  in  mn.st  eases  ’he  pni  , 
once  opened  are  being  kept  open 
from  dav  to  day  and  are  repori'n  . 
'-.vadual  tnrr'Fases'  in  the  number  *■ 

■,v  firker**  that  appeared. 

\i‘  Set fiVnient  In  Slgbf. 


- -  "  “  I  p  rp  q|tr>3c.thor  in;^  ■ipfjilpte 

m  K  m  m  ^  I  railwav?  apr)  t.he  .-r.tticr?,  ,,  , 

^■nSSlln  LIID  UII|*L  I  fording  to  tho?e  pcarc-f  the  srenp 

UUm  rui\  nUut  7“  ^ 

than  rnrmprl\  Trrp^pnnrihle  hunt^T? 
nr'lfn  AniXr^lT  fi.=  bermen  are  hr.Ii  tn  blame  ip 

llkujhl  I  man'  ra.-c-  while  deHbor,ate  inc-en- 

wJmr  W  IwImbIm  I  diaricni  i?  also  charged  In  ?orr»e 

“The  new  Iv  promulgated  rerula- 

E,||0  DV  f'blf  r-f  fbc  Department  of  Ijapd? 

PM||  ari'l  Fore.=  t.?  are  evpe,  fed  to  he  of  bo 

j  nefit  in  preventing;  fire?  if  ron 

-  -  scientinuslv  enforced  during  the  har- 

Rapid  PrngrFs*  hy  Ctin- '  t^'i'  Rfaffica'  forest- 

m  EsUhl.-.hmFrd  of  Fur 

Farms.  Grealet  PoHion  of  "Experience  has  bro-jght  the  con- 
Pell.*  Marleoled  Came  From ,  cluston  that  the  oph  wav  t-a  safe 
Trappers  and  Not  Dependent '  s’iiard  thoQiie),po  forest?  from  th,  de- 
on  Fur  Farmine:.  :  an  ad-muate  ?vs. 

^  '  tern  of  aerial  fiiTreiliance  supported 

^  I  by  a  sufficient  number  of  fire  rang- 

Inw  insignificant  the  contribution  er?  cam.p?  situated  at  proper  inter- 


FREEDOM  V' 

For  ManufactHrer?s  from  High  Taxes, 
Hi^h  Labor  Rates,  High  l  abor  Turn¬ 
over,  Power  Problems.  Freedom  to 
Expand  on  Ample  vSites.  Permits  Con¬ 
centrated  Edort  on  Production. 


WT  H4VE  lorATFO  J).«."nn.onn  vvoRTH  OF  FI  *.NT 
I.N  THF  l.-VS'T  T«0  >F»RS  I  NDFR  FHF  ABO\T 
inF.Ai  r.ovnmov.s. 


C  A  \ 


FOR 


A  ou 


De.spite  Rapid  .Progress  by  Can¬ 
ada  in  Establishment  of  Fur 
Farms,  Greater  Portion  of 


SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MOSTREAL 


How  insignificant  the  contribution  ers  ram.p?  sitiiat- 
of  the  fur-farming  indus*rv  is  to  fhs  |  v-a!s  in  the  wood  = 
total  of  the  deniand  for  furs  is  ehown  Flan  of  rsmn« 

by  two  bulletin?  recently  issued  bv  j 

the  Dominion  Bureau  of  3.at,?ttr?  !  established  at  distances  of', 

t  anada  ha?  made  rapid  progies?  hundred  miles  or  ?o  apart  manned 

in  the  establishment  of  fur  farm?,  ^ith  crev?  of  from  «i.\  to  eight 

there  being  7114  in  1921  fuated  svai'aMe  at  ,,nv  timo  to  reepopd  to 
throiiehout  the  c-auntry.  from  Nova  ,  alarm  epuipned  with  smfahie  fvre- 
Seot.a  to  the  'tikon  This  ->  an  ,  fighting  apparatus,  a  sea.pi^ne.  such 

Increase  of  20fi  ov  ei  the  pr- v  mu?  '  .  .-u  ..  ^  . 

3’par  The  total  niimbei  of  animal;  ,o,.  ma  hiwo-  fn-'Vh*  oui..  be  - 

on  the  farms  was  22,455.  of  a  value  >,.atlah'ia>  'o  ih 
of  S5.775.095  Theie  were  T5g  faims  ,  f' 

for  foxes.  12  for  mink,  h  for  raccoon.  aie>t  camp,  re  m  n  with  th® 

,3  for  marten.  2  for  skunk,  t  for  ’  P"  ^b.-i  P'lt  ihm,  at  work  before  foe 

karakul  sheep.  3  for  heaver  ind  3  a  '‘X  "J  'in*  (=r  way.  o  i?  ciairn- 

fnr  mnskrs*!.  Thp  invoctment  ip  ^  "’hioii  rtiigbt  other- 


The  Atlas  Construction  Co.  Ltd. 

Engineers  and  Contractors 


UptoM'n  6970 


37  BELMONT  STREET 
MONTREAL 


TRinp  Mitt  Rfiyii 


MU.M  AEL  MlteSivF  V.  r-rf-i. 
SIDVFT  I)4HTS,  Vl'-e-Ftes. 


these  farms  for  land  and  bui'dines  1  " 'f,*’  f  'ie?trurHve  rould  th’is  be 


alone  was  Sl.Sfifi.Sfin  or  a  toia!  value 
for  animals  and  plant  of  ?7  .",',‘  ,595 

Fur  StflhsHe*. 

The  figures  for  the  tot.,]  n'li  keting 


pxting iii.shed  in  Uiejr  incipient  stages, 
while  other?  could  he  kept  within  re- 
lativelv  rcstricied  area?, 

"The  lim  t  holders  in  the  distnet 
and  members  of  the  jit,  Maurice  Fir° 
Protective  Association  have  alre^dv 


would  be  nec<?sflrv,  in  providing  ade¬ 
quate  protection  t'om  what  up  to 
date  has  pnoven  the  province?  one 
great  revenue  producing  natural  as- 
.?et.  Piich  an  expenditure  would  be 
luftifiahlo  evop  if  looked  upon  mere- 
iv  a?  a  fire  insurance  premium  " 


FARKFR  C  AR  PI  AM 

AT  r  ArLi  rTV. 

The  Parker  Motor  -  ar  i'o!Tipan3. 


ranvas"  of  sentimenf  in  New  Red  of  .mme  species  of  pelt?  aii't  tbo?e  of  had  th®  subiect  up  with  th®  Govern-  •who  have  this  year  been  opertamg  a 


ford  -and  Fall  River,  the  two  pin  '!  farm-bred  animals,  being  raised  in 
pal  centers  still  remaining  uinffert  captivity,  are. 
ed  by  the  strike.  Indicates  no  gi’wcvn’ 

agreement  of  opinion,  and  no  liU'  h  Total 

hood  of  an>'  concerted  action  bc  "-  tEoxe? 

in  the  immediate  future  In  New  <  ioss  ........  3 '''S' 

Bedford  there  is  a  di;po,?lt  ou  in  seme  Rod . 

quarters  to  predict  that  tiie'-c  White .  21  tH 

vvil'.  h“  no  unanimous  .actiovi  Blue .  ^  12 

throughout  New  England  before  fall  Beaver . 

and  some  manuf  ictiirers  are  ptiP  on  'i'nk .  1  Ij  .2  • 

posed  to  the  29  per  rent,  reduction  ’'larten . ^  ^'71 

as  ton  great  at  the  present  tune  Murkrat . 

Tn  Fall  River  there  Is  a  growing  .  "4  UM 

.';enfimenl  among  the  manufacture?  7""^  . 

that  it  is  high  time  the  mills  in  ''tat  Einune . .  ,v....-i- 

citv  fell  in  line  with  those  in  Rhode  *  -  There  were  also  235  n 
Island  and  put  initi  effect  reasonable  eons  pelts,  valued  at  $l.5in 
wage  reailiuptment?.  There  is  a  ten-  r  3.790  silver  fox  pep?  v 
tattve' under.sianding  hetvveen  the  mill  :  in  the  calendar  year  1921. 
men  and  the  representative?  -if  five  paved  with  a  total  of  2. *3*1 
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ment  and  the  que?ti(xn  is  hemg  very  plant  for  the  constr'iction  of  a  high- 
carefu'lv  onqtiired  into.  There  Is  clars  all-i'anadian  car  at  ,a  price 


within  the  reach  of  the  .average  imy 
er.  are  now  working  to  canacitv  and 


men  and  the  representat've?  ot  tee  paved  with  a  total 
organi-ed  workers  to  the  effect  that  fjp,-,]  year  192"-21 


BLACK  HORSE 


no  wage  action  will  betaken  without  .|-^p  2  924  500  pelts  that  reacl 
first  talking  the  matter  over  with  the  market  in  toep  21  were  valued 
labor  representatives.  $10,122,571.  establishing  the  faef  t 

No  conference^  has  a?  x-er  been  ar  ,,,p  f,„,  Canada,  the  first 

ranged  amt  the  supposition  is.  theie  .  p,,,  natural  resoui'res  to  he  explt 
fore,  that  po  immediate  aetnm  ii-lp,^  m.  yp,  .,  !„„„  way  from  being  de. 
contemplated,  though  there  i?  now  a  .  ppp^ipp,  „p„n  fur  farming.  The  fur 


T  fa™- -some  rehirtance  upon  the  part  of  within  the  reach  of  the  average  buy 

,  orea  some  of  the  limit-holders  to  increase  er.  aie  now  working  to  canacitv  and 

^77=  e  fisa  .m  nutla>  they  are  already  being  have  established  show  room?  ui  Fhil 

r'p7^  "  “  “  ”  |g(vv-  d'K  '''  rffection.  There  is  Mins  square  in  ad-iit'en  to  the  r  p'ant 

.  ai  lie  j  also  a  serious  question  invnived  over !  on  Notre  Flame  street  east  Tn® 

.  *"  I  ’l  I  whether  the  Government  or  private  Parker  car  h  >c  a  number  o,  feature? 

. .  ■■  1,^4  I  interests  should  lake  th.o  initiative  ’  that  make  it  stand  out  dir-tinrtivpiv 

.  ii7  v*ii.  oi  8nd  assume  the  responsibility  for  In  appearance  It  is  a  thoroughhie*! 

. 4  7  Tin'  '  .establishing  and  operating  the  sy?;-  whilst  it?  mechanical  ennstruetton 

Mu-krat . "  ii(i5  >95  ;  tern  on  an  adequate  and  proper  has  been  so  simplified  that  even  the 

. .  uT(>7t  'basis.  No  .-eviotis  doubt  seems  to  most  untechnical  persons  ran  grasp 

.  74  9.55  "  '  1^9  entertained.  However,  as  to  its '  it,®  eonstrurtion  without  effor'.  and  it 

p,.,.„ji>p  '*  ’’  ‘I  ;’K.-,'e-4  'effectiveness.  Nor  is  there  much  is  last  as  easy  to  care  for.  The  frame 

I  qiipstvon  that  If  things  are  a'lcw-v’d  of  rhe  Parker  car  is  also  totally  differ- 
-  I  here  were  also  235  miscellan-  to  eo  on  as  thev  have  been  In  thP|pnt  from  'he  conventional  tvpc.  mm- 
is  pelts,  valiied  at  $i.5in  past.  Quebec,  like  other  once  equallv  hiniug  within  itself  tb®  quadruple 

3.790  silver  fox  pelts  were  sold  well-favored  wooded  state?,  i?  event-  funetion  of  the  suppoiuing  struetu’e 
the  calendar  year  1921.  as  com- ’  iiaMv  going  to  find  t*?e'.f  practically  the  step  hangers,  the  running  hoards 
ed  with  a  total  of  2.*>3S  for  the  denuded  of  nierchantahlo  timber.  and|  and  the  running  board  v.aiancec. 

al  ,vear  1920-21.  th.ai  the  industries  -lepencienf  up'vn  |  -  - — : - 

’he  2.924,590  pelts  that  reached  i  fonstanf  supply  of  wood,  which  i 


AO'I  If  *4  «  A  ^  *lf 

4<4np4>  fimriQ- 
f.^r.  ♦oMiins.  ‘•prtr*^  rofid- 
Bod'****  hiiUt  in  A$rlij<iiA'€ 
f»iir  if  ‘UAirffl 

p  n  b^flT  fnr  uATt 

1  int^r  drivinc. 

«jr  orrf^i  non  for 
•ih#»r  and  f-xtnr.  «i«  np  re- 
fhrrr  to  four  month;?  to 


CAKRIAtiE  factories  LIMITED 

tiRii  1 1$  TTTbTAnA 

Ve  hu'ltS  Tori  (  ah  Bodies  to  order. 


There  were  also  235  miscellan- 


The  2.924,599  pelts  that  reached  f  fonstanf  supply  of  wood,  whicli  i 
the  market  in  tO'^O  21  were  valued  at  I  now  contribute  ?o  large  a  share  to 
$19,122,571.  establishing  the  fact  thi*  th®  prosperity  of  the  province,  will, 
the  fur  trade  of  t'anada.  the  first  of  j  have  to  do  what  similar  indiistriesj 
oin  naiiiral  resources  to  be  exploit-  have  had  to  do  elsewhere — go  out  of: 


ALE  &  PORTER 


PUREST  &  BEST 

BACKED  BY 

BREWING  EXPERIENCE  OF  OVER  100  YEARS 


fore.  DO  artior  if.  yet  n  lonu  way  from  bpin??  dp  b’lslne??  Tf  an>onp  Ip  at  all  doubt-j 

cnDtempintpri.  tbongli  fbore  nru  n  ,  upon  fur  farmuiE.  Tbp  fur  fnl  about  ^his.  an  aerial  obpervatfon  | 

I  great  deal  of  talk  in  Fat'.  Rivet  Cot  industry  owe?  if?  rapid  d®  !  of  iust,  what  eight  weeks'  drv  ' 

ton  manufartiiring  I’M'cle?  ronrprn'ng  I  vp|opment  p,,)  jp  (hp  production  of  season  thi?  staring  ha?  done  ,'0  the  j 

the  necossifv  of  reducing  production  ppit^  pf  animals  that  are  commonly  I  Pt  Maurice  Valley  will  prove*  .abso- 1 

costs  .and  inanv  of  the  mill  men  <are ,  tc.^ippH  n,  large  numbers  but  ra  ^  lutely  convincing.  1 

even  vvilline  now  to  risk  precipitating  i  fher  to  the  proiiurtion  of  reitain  high  I  "Further  procrastination  upon  thej 

a  sttike  rather  than  continue  furtber  G  lass  furs  notably  silver  fox  of  •  pan  of  the  provincial  a'lthorities  and  ' 
at  the  present  production  ro?t  ha.*!s.  I  which  there  is  an  inadequate  supply' the  Umlt-holders  over  this  problem. 


The  mills  both  in  \ew  Bedford 
and  Pa’,1  River  are  operating,  in  most 
cases,  at  a  normal  or  ne.jriy  normal 


Bedford  from  wild  fur-hearing  species 
in  most 


and  their  failure  to  get  together  on  a ' 
programme  of  pract'eai  file  nrotec- ; 
tion  will  be  most  short-sighted  and 


I  rate  of  pi'oduction.  and  are  'inder  |  jggp  th,an  5(T  per  rant,  of!  little  short  of  criminal.  East  yeari 

^  stood  to  be  sold  fairiv  well  throngb  their  normal  weekly  output.  Fine  |  the  I>epartmant  of  Tjands  and  Eor-| 
the  Slimmer  months  so  fai  as  the  faprir  miTlB  in  New  Bedford  tn  some  ests  took  in  oyer  four  millions' 

.  cloth  output  is  concerned,  though  be  eggp?  gjp  sold  well  into  the  fan  and'  of  revemje  from  timber  due?  and  Q\- ! 

I  x’arn  mills  are  sill  haxnna  difficultv  |  jjgtyy^jy  not  anxious  to  take  any  ,  draulic  charges  in  thi?  province.  Tt  ! 

I  in  keeping  their  equipment  occupied ,  action  ■which  is  likely  to  tie  'jp  pro-  i  cou’-d  well  afford  to  spend  one-half 

j  and  in  many  cases  .are  getting  out  anj  dyetion.  j  that  amo’unt,  altho’jgh  no  such  s'um 


^  r.K  WtAVtK  CUAL  ^ 

LIMITED 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAL 


F.R  WEAVER  COAL  CO., 

LIMITED 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAL 


! 


The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


Manufacturers  or 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


CANADIAN  PAPERBOARD  COMPANY 

MMirtn 

Largest  Manufacturers  of  Paperboards 
in  Canada 

OnADKS  OK  FHK,  I  OLLO^INO  Rn\RI>« 

rHIPBOVKI)  NK\l^BO\RI>  A ■^T  MNED  B(l\Rn 

t?TR\\^BO\RD  VVOOnPl  I  P  BOARII  <  ONTMNER  BO\Rb 
^  HITE  PATENT  COATEU  BOARD  AND  SPECIALTIES 

•MILLS  M 

Frankford,Oiil.  (lampbcllfonl, (Ini.  Moiilreal, (^Iiir. 
Pulp  Mill  at  Frankfort!,  Onl. 

Head  Office:  No.  2  Seigneurs  Street,  Montreal 


.1.  f..  f..  KLRnV 

President 


MAVin  ROBEnTM)N 
General  Manager 


K.  WIIITirN 
'Secretary  •Treasurer 


GONSOIIDITED ISIESTOS 

LIMITED 

MINERS  OF  ALL  GRADES  OF 
ASBESTOS,  CRUDE  AND  FIBRE 

Mines  at 

Thetford  Mines,  Robertson ville  and 
Coleraine,  Que. 


Executive  Offices : 

916  Canada  Cement  Co.  Bldg.,  Phillips  Square 
MONTREAL,  QUE. 


Dominion  Textile  Company 


LIMITED 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


STEAM  COAL 

Selected  Grades  Suitable  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 


THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 

MAIN  644-5-6  MONTREAL 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

TVote 

Bond  and  Stock  Certificate  ProiiucerA 

in 

Canada 

for 

Banks,  Municipalities  and  Corporations 


HIAD  OmCF 

OITAWA.  CANADA 


BRANCHES  IN 

momheal.  tokomo.  Halifax  l  new  i  ork 


EUROPE  NOT 
NOW  FACTOR 
IN  NEWSPRINT 


May  Figures  Consumption  of 
Newsprint  in  United  States 


i»i- 


!  N>\v  Vovk.  •-  Xonthiy  tniinafip  reports  from  fiRT  of  tlie  luost  iiiiponaiii 
newspaper  publlshins  concerns  anil  asjsociafions.  erouped  flcc-orriins  to  the 
principal  liusiness  sections  of  tiie  t'niteri  Slates,  together  with  n  sep.irate 


Enormous  Increase  in  Price  of 
Newsprint  in  Europe  is  Threat¬ 
ening  Newspapers  With  Ex¬ 
tinction — No  Signs  of  Recov- 
ery  Apparent  anywhere  on 
Continent. 

.\ew  N  ork.— With  imports  of  news 
print  )inper  fol'  .Aiiril  showing  a  de¬ 
crease  of  I, 111  long  tons  over  the 
average  monthly  importations  dur-  | 
ling  3f)l’l.  the  paper  di\isioii  of  the 
department  of  commerce  iioints  out 
that  the  factor  which  appears  to  he 
mo.st  important  in  determining  the 
lolunie  of  these  imports  in  the  fu¬ 
ture  is  the  rate  of  speed  at  which 
'the  newspaper  indu.;try  of  Kurope 
revive? 

LHtle  Iniprmeinenl. 

'I'lie  situation  as  regards  news¬ 
paper  puhlishing  in  Kurope  lias 
plainly  improved  very  little  during 
the  year,  Kxcepi  in  Kngland,  w  here 
encouraging  progiess  has  been  made 
in  all  lines  of  industry,  the  press  of 
Europe  still  shares  the  fate  of  war- 
torn  industries.  Reports  ap)>earing 
from  time  to  titne  haie  described  the 
struggle  l■’|•encll  new.spapers  are  put¬ 
ting  up  to  hold  on  for  a  favorable 
turn,  and  the  news  from  Germany 
and  .Austria  eontiniio  to  he  drab. 

Higli  telephone,  tclegrapli  and 
freight  rates  are  serving  to  offset 
any  hopes  for  improvement  lield  by 
newspaper  piiliiishers  m  .Austria,  and 
recently  there  has  been  an  enormous 
increase  in  the  price  of  news  print 
paper,  A  recent  meeting  of  pub¬ 
lishers  and  Ihrir  employes  in  A  tenna 
gave  out  the  slatcinenl  iliat  few 
newspapers,  tiside  from  those  fin¬ 
anced  by  Hugo  Stinnes  and  otlier 
foreign  I'apitalists.  rould  hope  to  sur¬ 
vive.  It  is  the  overwhelming  dom¬ 
ination  of  Stinnes  in  Germany  that 
has  created  the  present  debacle  in 
(ierman  .iournalism,  according  to  au¬ 
thorities  who  liave  visited  lhal  coun¬ 
try 

•’ll  would  .‘■cem  that  the  healthy 
Mens  of  recovery  now  being  exhibit¬ 
ed  in  the  I  nited  States,  as  w  itnessed 
liy  the  ai'Iivily  in  the  American  pnh- 
lishlng  industry,  have  not  yet  mani¬ 
fested  themselves  in  Europe,  ’  the  de- 
partmetit  of  commerce  eonlinucs  in 
discussing  importations  of  news¬ 
print. 

Imports  from  Germany  will  re¬ 
main  uncertain.  I'he  difficulty  of 
obtaining  news  print  tor  e.vpori.  lo- 
gether  with  the  raw  niaierial  situa¬ 
tion  and  foiTipn  exchange  fliiciiia- 
tions.  will  very  proLiably  result  in  a 
decrease  in  the  siippl.'  from  that 
country 

Tlir  department  of  conimeree  im- 
noi'l  figures  llong  tons),  for  Marcli 
and  April,  cotii|iared  with  the  avn 
ages  for  the^p  monlh?  last  year,  are 
av  follow  5  : 

Av  erage 


May. 

Laication  of  publishers: 


New  Lnglanfl 
La5iprn  bta'ics 
Northern  Sta’.e** 
Southern  Sialca. 
Middle  M  es!  . . . 
Paoific  Coast  . 
1'arm  Tapers  c  . 


I  In  hand 
first  of 
month 
Net  Ions 
I  J.P21 

n7.‘8H 

•JA.'Mm 

6. 01  \ 


Total . 


IvPoei  ved 
during 
month 
Net  tons 
IT. 461 
rv’,.T2t> 
BR.TUrt 
P. 

27.91’ 

16.01.* 

1.284 

ITIX.ATO 


the  following  n 

for 

l’8?ri  unrl 

ha-d 

In  trxnsit 

-M  du-- 

•nt! 

pnd  of 

itYR  TT*«*n: 

'v.onih 

month 

N**!  (0!1< 

Not  ion* 

Net 

1 

1,**.180 

2.008 

4K.7’8 

10.146 

S:.344 

8.181 

.'>.6  4 

8.T9.S 

2.860 

'.r  St  1 

2.S,10t» 

6.828 

l.'.U2 

11.216 

6. '*60 

MKT 

6.131 

176 

: "4.670 

160.14:1 

3.\:76 

,  Imports  Hiid  r.xports  lor  ipril.  j 

The  imports  and  exports  of  printin.g  pap.'r  not  dutiable  ipraclicaiiy  all; 
news  print  I  anti  of  wood  pulp  for  the  montli  of  April,  comptirct  with' 

the  month  of  .April.  1921,  were  a."  foUow.s.  | 

April.  tfl'’'J  April.  13'21  ' 

Net  'rons  Net  I'ons 

j  Import?  of  Nrujiprinl  dolai' .  64. 16!^  64,778 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAlLT  STE.  MARIE 


Mills  at 

SAULT  STE.  MARIE,  ESPANOL.A 
STURGEON  FALLS.  ONTARIO 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


From  ('anada 

-  German' . 

•  \o-iiay . 

Finland  . 

Sweden 

Other  countrirs 


42 


i.:t>4 

h.olm 

6o8 


The  iniport.s  of  news  i>rint  for  ,hr  uuuifh  were  1 2,5!'l 'ton?  more  than 
for  the  same  period  a  year  ago. 


Timber  Output  of  Sweden 
Show  Heavy  Decrease  as 
,  Compared  WithLastY  ear 

England  is  Principal  Consumer — Production  of  Wood  Pulp  Stead¬ 
ily  Increasing,  But  Prices  Have  Shown  Only  Weak  Signs  of 
Recovery — England  Big  Imporfer  of  Sulphite  and  United 
j  States  of  Sulphate. 

!  I  he  output  of  timhei  in  Sweden  during  l.usi  wini.  i  amounteil  In  only 
j  CO  per  cent  of  the  preceding  vear:  theretoie  Ihr  ;-iii<  k  of  raw  limlicr  lias 
'  been  sicadily  declining  from  tiio  lurii  of  Hie  vim  l')i>|-22  and  stocks  of 
:  sawn  goods  have  been  unusually  low  ihioiighoui  ilu  season.  i 

A  ’ockout  in  Hie  saw  mill  indusiry  which  lasou  fiom  Aiu'll  I"  to  .May 
17.  and  affected  17,000  vvorker.s.  resiilied  in  a  tiiiiln  i  ciirtailmenl  of  pro 
'  ductioii  with  a  decrease  of  about  100. ono  siaiidani:.  ihe  scltlciiienl  of 
,  Ihe  conflict,  at  the  same  time  as  open  waier  l■eall!.(l  tlie  Norlliein  Haliic 
'  port'-,  brought  a  reduelion  in  Ihe  wage-scale  ot  atiniii  :'.i;  iier  cent  in  Hie 
b.ise  ot  J921. 

The  characlerislic  point  of  last  yeai's  wood-sliipmciu  was  Hie  faci  llial 
i  77  pel  cent  of  Ihe  total  exported  Quantity  was  sliipiird  dui  jng  Hie  second 
half  of  the  year.  Such  lieing  Hie  case  it  is  nolicealdr  Hiai  22  per  cent,  j 
of  Hii.s  year's  rflb  iilaled  sliipmcnt  has  lieen  sold  iluriiu  Hie  lirsi  four 
moptbs.  As  the  big  shipping  season  starts  with  Ma.v.  Hu  export  figures 
will  not  vet  reveal  nmcti  of  inieresi.  ■|'lie  disii  ibiitioii  of  wood-goods' 
among  differeni  countries  will,  liowever.  In*  Quoted  : 

Kirsl  uu.Tiler 


Abitibi  Power  &  Paper 
Co*,  Limited 

EVIONTREAU 


..At,vo.:iATiQN/- 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


191: 


Total  export  standai'd' 
HisIrtbuHon 

England . 

I 'ranee,  ...  . . . 

.Norway . . 

iJrnmark . 

Holland  .  ...  . . 

Helgiuni . 

Spain  . . . 

oiith  Africa . . . 

other  counirle.* . 


1921 

MS'i 


Mai 

April 

1921 

Germany  , 

.  2.f'k9 

C.12T 

n.lMo 

Fweden  .  . 

::.isn 

4  o7S 

Finland 

.  . 

tL  rto 

t.sss 

Norw  a  v  . .  . 

.  1.292 

(u;7 

1 .9,s;j 

Other*  ..  . 

:!kt 

fot.'H  ..  . 

.  1.9Uii 

1  l.27ii 

19 


K 


1922 
.91.:;. .9 


ST.  MAURICE  PAPER 
CO.  Limited 


BOARD  OF  trade  SUILOINO 


MANUFACTURERS  OF 


montreau 


NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

SOLE  SELLING  AGENTS 

ST.  MAURICE  SALES  COMPANY  LIMITED 

HEAD  OFFICE; 

525  Board  of  Trade  Building  -  -  Montreal 

BRANCH  OFF  ICE;  WOOLWORTH  BUILDING,  NEW  YORK  CITY 


BECOME  A  REGULAR  READER 

14  co»(«  only  three  dollars  n  year  for  rrgulur  rvrekly  deilTerj  to 
a  1  ^iiiiidiun  nddres*. 

THE  FINA.Vt  I  \l.  TIMES  rLBlHSHINQ  CO.,  LI.MITED. 

Montreal. 

Enclosed  find  . . Cor  9  . . . . 

*or  Mtilrh  The  Fii*aBrla|  Times  for . . . month*  to 

N  A  M  12  -  .  . . . . 

ADDRESS . 


PAPER  FIRMS 
TRAIN  HANDS 
FDR  PROMOTION 


Industry  Has  Organized  Corres¬ 
pondence  Courses  on  Both 
Sides  Border  For  More  Effi¬ 
cient  Performance  of  Duties 
by  Employes  —  Completes 
Series  of  Text  Books. 

.\ew  Vnrk  -  -  The  effort  !•>  Hia 
papci  iiidi.’.tlrv  of  Hie  I  nilcd  State.'' 
ami  I  aiiada  to  Irani  ila  employe:,  *  i 
liroiiiolion.  as  well  a.s  for  inoi>-  eili 
eieiil  perlori'ance  of  Hndr  diilif.“  lias 
t.ikeii  atiollHi  .step  forward,  with  Hi« 
organi/atioii  of  eorrespoiideiiie 
co'.irse.s  on  boHi  sides  of  Hie  iiilerua 
tioTial  border  '  ourses  for  [taper 
mill  einjilovcs  will  be  liaiidled  on  Hie 
I  nilefl  .'■ilule.s  Ifje  of  Hie  tioidei  tiv 
the  rniver.sii.v  of  Vl  isennsin.  mid  Ipr 
I  anad.i  by  Hu  Caiiaduiii  I'oriespond- 
(  nee  College,  flaidenvale.  (Jiiebee. 
.“Iionsored  l>v  leaders  in  Hie  (  anadian 
paper  indiisli  v 

I  lie  I  wo  eo'ii.ses  are  being  organ-' 
i/ed  wilh  Hie  eo  operation  of  Hie 
I  an.adian  I’nip  and  t’aiier  Assoeia- 
lion  arid  the  leehnirat  .AESfieiaHoo 
ot  the  fiilp  and  f’ai>ei  l!i(|iir1  rv .  Hje  , 
technical  ot  g-ani/alioii  of  the  Ainerl- 
ean  f’apei  ,md  f'lilp  .Va.sor  iation.  to' 
'he  two  countries  Goi  ei  nnienta ' 
aid  i:  to  b»  siven  fhr  Amerlcau 
eoijrse  as  well,  foi  Hie  wrirU  to  tu 
cnen  by  ihr  L'ruversit>  ol  "  isconsiu  , 
will  lie  wiHi  the  co-npei  a  I  loll  Of  the  | 
I  uiied  .Staler,  I'orest  J'loduct."  bu  j 
boratory.  : 

Tlie  paper  nidusli  v  liar  iiiri  eor.u 
pletcd  Hu  lir.'-i  three  of  Hie  five 
vOlijiiie  beric:;  Of  tfxt  book.s  loi  Irani 
ing  of  paper  and  inilp  null  eniplo.iej, 
at  a  (  Oft  of  over  .‘•in.iinn  for  the  pre¬ 
paration  and  editing  alone  of  Hiest 
books  .Several  staler  have  Initlaf- ! 
ed  special  elash  inslrueflori  of  iiiHI 
ernpldyes.  tbrongh  nniveisily  exten¬ 
sion  di'parlioeDls,  Masrachusetit,  | 
having  been  Hie  fli'.sl  to  liold  actual 
classe.s  Ihroiigb  eo-operatloii  with 
mill  ofticialf  WiscoiK.iii  bar  al.so 
licgun  class  lUbtriietlon,  Imi 
Vork,  with  more  mills  than  any  other 
■State  in  the  union,  has  apparently 
l>ei  II  iinahle  to  take  up  Hils  work. 

I'lie  Slate  College  of  Forestry  at 
.Syraeiise  tinive.rsily,  whieli  has  a 
[laiier  mill  depaitmeni,  has  informed 
K.  Kellogg,  secretary  of  the  .News 


lota! .  Iiiii  inn  ino 

'Villi  the  last  ffw  weeks  of  'la.'  Fnglaiul  seem.s  to  have  enteinl  Hie 
market  in  earnest.  Fud  will  in  all  proliabilnv  lelaiii  Hie  I rariiHona I  povi- 
;ion  as  the  largest  con'.umer  of  swedi.sli  wood  goods  Tlie  reason  tor  Hie 
I  unusually  big  orders  from  Fraiue  niay  lie  loiiiid  in  Hie  progress  oi  r,' 

I  conslriiction  works  in  Hie  deva.slaled  rc.cioii  .'inotig  oHier  coiinlMe;-. 
'.Spain,  .soiiHi  .'frlea  and  .'iisiralia  di.splav  minb  mleresl 

During  Hie  first  iiiiartei  ol  Hie  year  llii  ie  wa.v  ,iii  iiii propoi  i miia lly 
l.ai'gr  demand  for  second  <nialilir.s  v'liicli  liad  siitfereil  Hie  niosl  severe  de 
ei.inc  Ml  [u  ices .  It  is  tlicrefore  iioievvorHiv  Hiai  Inisiness  now  seems  to 
have  liiriicd  almost  rxliislvety  to  iiniuirli'd  redwood  goods 
I  At  Hie  end  ot  .Vlny  atvoiii  :;2.'>.niin  siaiulaids  tiave  lieeii  sold,  but  in  :.(  ue 
oi  liiis  large  figure,  [ii  jees  are  almost  slaiionai  v,  .Among  e,\|iorli  i  .‘  Hieie 
i  -.  bow  ev  er,  a  ralhei  sliong  beliel  Hint  Hm  siiiiiriiei  iiionHis  vvill  wiliu'.s--.  a 
iteady  Hiougli  not  very  sliaip  rise  in  i|UOiaHons. 

riilp  Oiifiiiit  liicrcHsp. 

I’rodnclion  of  wooil  |iul|)  lias  been  ineiea-siiig  din  ing  the  [la.  i  niniiHi.' 
of  the  year,  wliile  inn  es  liave  shown  only  weak  signs  of  reeov.rv  Mu 
following  table  gives  eapaeitv  and  piodiu  lion  ol  Hie  elu  ime.il  wumi  [nilp 
;  industry,  tlu-  iiuarleitv  average  lui  1921  lieing  eoinpareil  will  ii,.  tignie 
for  tile  Quarter  of  1922 

'I'linusands  of  ion  I'l odiiet ion 


iJS£ 


Whalen  Pulp  &  Paper  Mills 

IIMHEI) 

Manufacturers  of 

Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 
Pulp 

Lumber  -  Shingles  •  Boxes 

General  Office^  VANCOUVER,  B.C,,  Canada 
riant.s  at  Moodfibre,  B.(J.  Swans  )  i 
Bay.  ILC.,  1‘ori  Mice.  B.G'. 


xAbSOCIM  ION  - 


Sulphite 

1921  . 

1922  . 
.Sulpliate 

1921  .. 

1922  .  . 


ralcnlaled  dr,'  vv  i  i- 1 

.  per  eelll 

I'apaclty  ITmimi'' 

I'l  Ml  ealiaoHy 

212  1.'. 

.55 

212  1..I 

7u 

. .  ti.'i 

45 

.  ..  9.1  .■! 

77 

Ihr  prodiu'iuui  w  7' 

1  pc  of  eapa- 

STORE  LARGE 
QUANTITIES  OF 
TIMBER  SEED 


'pc  ■ 


lor  siil|diile), 


I  mill  Ii  more  i  a  pid 
wliieii  may  |,e  readily 


lily  duniig  the  lirsI  niiyiler  ol  l!i22 

'I'he  til.g  linporleis  ol  woodiuilii  are  Fnaland 
Ihe  I'nited  .Stales  isiilidinlel  and  France. 

Ihe  employineiii  .slaliHlies  of  Hie  pa|ier  mdiisiiy  Im  l.iiinary  1,  1921, 
gives  75  pi  as  the  rnlio  of  workers  engaged  in  Hie  imli.-lrv  out  ol  Hie 
to.onii  employees  of  noitnal  limes  (I91l!l.  (In  .Iniie  1.  I'd;!,  Hie  figure 
was  dow  n  10  tin  (i  e.  bul  tia's  iiiereased  to  f,.'>  [• '  m  tlie  i  .rn  ol  Hie  year, 
and  to  7n  p.e.  on  Apiil  15  1922 

Ab  usual  Hie  voliinu-  of  prodiietion  disid.'yvs  ; 
ginwih  than  is  suggested  hv  Hie  I  miiloymeiil  figim  s, 
ilisi'crned  from  the  |o||owin,g  Inlde: 

.Nonna  I 

pioduelion  Ter  .  i  m  i,|  Noniml  eapneilv 

Qua  lit.' 

"  rappins  pap'i 

-NewK  rolls . 

I  .ef  ler  pa  per 
Papei,  oHicr  qualliir 
•a  I'd  boa  id  . 

Exporters  of  pulp  a 
from  eounirles.  w  IHi  -i  dein efiair d  riii  r 
some  impi ov'cmeiii  al.  o  in  Hii  ■  irspeei 


1 1912 1 

■  hiiK  1 

.Ian  1, 

April 

Ions  per  iiiontb 

I'Ul 

19;' 2 

Mi.flflO 

::o 

|9 

...  15.599 

TO 

nil 

Mn 

.  .  .  2.999 

j:’ 

l.'i 

1 

1.299 

IS 

lo 

.  .  6.590 

L'O 

2.5 

.;.i 

[iiipei  have  still  In  ineei  -evin 


ompi  ip  ion 


IK','  but  tlie  la;:|  ruonllis  liave  .  Iiow  ii 


REVIVE  PAPER 

INDUSTRY  PLAN 


St.  .John's.  Nri'l.--.'  plan  f'U  cslah- 
lishing  a  iarge  p.apei  making  indus¬ 
try  on  the  Humber  KIver  on  the  west 
coast  of  Newfoundland,  abandoned 
last  winter  when  Hie  Govrrnnient  of 
the  colon.'’  refu.sed  to  guarantee  the 
bonds  of  the  enterprise  m  principal 
and  interest,  lias  been  rev  I  wed.  Gov- 
I  ernment  officials  announced.  The 
I  Pcheme  was  promoted  by  the  Arm¬ 
strong- ^'hitworlli  Gonipaii.c.  of  Lon¬ 
don.  Kngland,  and  Hie  Ueld-.N'ew- 
foiindUind  Company. 

According  to  original  plans,  tlie 
Newfoundland  Government  vvas  to 
guarantee  lionds  to  Hie  extent  of 


51  nsf  n  1 1*  ri<*N  * :  in  «'ann<),-i.  5.1.00  »  yeart  Bl.Tr.  for  six  oioafh*. 

<lreat  Brlfnln,  lg«.  a  yeiir:  T».  for  »lx  month,.  In  I’nitrd  Sinir* 
sa  %-f  -I  sir.oo  for  I'iv  monlbs.-. 

'I.ske  all  t  lirBue*.  IJrafi,  and  'lonej  Orders  piiynhl-  t"  Hie 
‘  ouijiaii, 


Print  Service  Burrshi.  secretary  of  »20.000.b00  to  lanncli  ilu_  industry 
the  joint  Anierican-Fanadian  com- ( ^nd  also  to  guarantie  interest  on 
mittee  which  has  charge  of  vocation- ‘  issue.  This  it  refuseil  lo  do.  the 
al  .rcluoatlon  in  the  industry,  that  it  present  proiiosal  is  flint  the  Hritisn 
eannot  undertake  this  work,  either '  aail  Newfoundland  (.overnments 


ihrpugh  lt.i  extension  service 
paper  mill  deparlmonl.  New  York, 
theiefore.  will  for  the  [ire.sent  l>c 
forced  to  depend  upon  the  corres¬ 
pondence  courses  furnished  from 
Wisconaiii.  and  to  do  without  actual 
class  iiu't ruction  under  state  aus¬ 
pices 


each  guarantee  Jlii.Of'f'.utb'  bonds, 
■  and  it  is  understood  lu  rc  that  the 
British  authorities  have  agreed  to 
a.ssuine  their  quota. 

It  is  further  announcefi  that  the 
!  Armstrong-Whitworth  proposes 

to  buy  out  the  Reid  f'oiupany  s  in- 
1  teresis  in  the  pro.toct  ;"'u  carrj  on 


SOUTHERN  PINE  NOT 
NEAR  DEPLETION 


New  Vriit,  I'lie  rcpoi  t  Hiai  Hu*: 
.Southern  piiu-  'oicsls  are  iicai  iliple- 
tiun  are  termed  erroiicoii;  by  ilie| 
Southern  F'inc  AssociaHiui,  of  .New; 
Orleans.  'I'lie  association  aiiiiouiu'es  j 
Hiat  recently  i  <ui)|)lclc,t  eMimuh,.i  of; 
Hie  lirnticr  in  ihc  hlands  |d;u  i  ■  ibc 
total  at  290,000,0111111011,  <,,•  iiiiiti 

enough  to  sntisf.v  the  iire.seni  dciiuni'l 
for  twenty  years. 

It  appi  ars  rcaioiialilf'  lo  exiicct  a  j 
permanent  supply  of  .SouHiera  ijlnei 
of  lietween  ,'',.ui|o.ooo,oou  and  (j.boo.-! 
Ono.Obb  feet  annually.  Hie  assocla- ' 
tion's  slalenieni  concludes.  For  at  | 
leajst  twenty  year-  Hu'  luilk  of  this 
Jiroduetion  will  lie  from  virgin 
growlli  Afterward  Kf  oiid  growth 
tirnlier  vvill  lomiuise  a  largo  and 
larger  proiiorllon  ot  Hu  ouipul  of 
the  indijsirv. 


O)»erations  alone,  Negoilaroi;.  ■ 

proceeding  wlHi  fhc  iwo  Gov,  in-' 
menis  ami  Prcniiei  Squires,  vvliobf', 
last  work  for  Idiigiiiiul.  made  the  trip 
fliieftv  in  coniiei  ijon  with  Hie  pa  [u  r  , 
projed,  it  was  iniim.ited  I 


Thousands  of  Sacks  Kept  at  New 
Westminster,  of  Which  Large 
Supplies  Are  Being  Shipped  to 
Great  Britain,  Australia  and 
New  Zealand  as  Well  as  to 
Europe.  I 

'I'liousa fids  oi  ',riai  s.o  k.  :n  b"  j 
•  van  aboul  seven  liioii'ami  ■■'lel.'' 

'■I  Hic  ("Ujes  ol'  liougla.-  Hr  vli  i 
Spnici*,  lleiiiloi  li  .Hill  oHU'l  specie.'  ol 
li'cc.s,  were  last  auluiiiu  broiiglii  in 
l>y  rail,  by  .steamer,  ami  bv  larmcr's 
"agon,  and  diiiiipi’d  down  on  llie 
floors  of  a  big  Hirce  shoe,'  luiildiiig 
III  New  We.sl miiistei ,  Hie  seed  e\ 
tii.elioii  [daiit  of  I  be  l■■o!•e.sn•,v 
liiatub  of  Hie  lieparlmeiii  of  Hui 
liiieiior.  It  "as  creelnl  pr.-iall,' 
lio  tills  pill'IKi.sc  and  i.;  one  of  iluj 
mosi  modern  plants  of  ib>'  kind  'ii 
Hm  world.  Hero  Hic  ir.iie-  w 'm,. 
di  .il  ami  tlirc.-licd  and  Hie  lire  ceo 
clcamd  .'Hid  bagged  for  <.lii|muiii 
I  I  out  Hu  -evi  ii  Hioii.'aiid  ;aek-  oi 
I  oiu  s  oiiicvv  li.i  1  ov  er  I  vv  (d  V  e  I  liom  alld 
lioimd  ol  tic,  seed  was  e,\i  railed. 

.\  1 1  Cl  se,  d  l  iiim  from  I  ifly  Hums 

and  lo  lout  li'indicil  Humsand  kcr- 
mis  to  Hm  uonml,  w  iHi  an  ,’iv<'r,'igi' 
ol  [leihap-  two  linndred  Hmiisand,  it 
is  cvid'  iit  tliai  It  all  Hu>, sc  gerniinalc, 
a  gOOil  >  l.-eil  KO'i-.  I  vvill  I'CSUll. 

I  argcsl  |{ii,)cr, 

Tlu  i.ai  '-f  I  |uiietiasci'  of  Hiis  fcod 
wa:!  Hie  I'nimirv  ( 'onimiissloii  ol 
(Jre.'ii  Hill. MU.  vvbieli  look  over  seven 
ibon  and  pounds,  Ibe  l.i.  t  ol  Hu 
(O'df  I'  lieing  liippeil  ear'y  Hil.' ;  iii  in'i. 
'fills  si'll  i:  lo  lie  ii'cd  lo  rc-fore.-I 
the  ,1111  I  III  over  diil'iug  Hie  vvai, 
and  III  plaiif  iip  siieli  oHier  areas 
as  .'1  sni'vey  of  Hie  Mrilisli  l.de.-  lia.s 
hliovvri  lan  lie  more  piofitalil.v  (fevot- 
ed  lo  1 1'l  e.s  Hian  to  any  oilier  crop.) 
'fusts  have  show  II  Hi:il  :i  number  of 
I  iuiadiaii  tries.  luiiHU dally  Douglas  fir 
and  .Kllka  spruce,  do  well  in  Gi'Y'at 
Brilain,  and  Hiis  is  Hm  reason  for  fue 
Britisli  I'orrsiry  ('onimis;'ion  asking 
Hie  Dominion  l•'ol•e-^tr.v  Hi'iiiieli  to 
sbenre  a  large  qiiaiilily  of  .seed  an¬ 
nually. 

.Seed  III  Aiisira'ia. 

.'slii|iiiients  of  seed  from  Hic  New 
West iiiiiisicr  iilaiii  were  al.so  made 
to  .\uslralia.  .New  /calaiui.  'fas- 
mania.  and  oHicr  liiMiunions  and 
('donie:'.  and  sonic  lo  ibe  diflcreiit 
liro<in'  c<  of  ('.'iiiada.  as  "ctl  as  u>  i 
r, ':-oiia ;  ions  or  indi'idiiai'i  ni  tiiej 
I  n'tiil  Slate,..  FraiU'C.  Belgliliii.  | 


INTEGNAT.  PAPER 
1100  T^NS  DAILY 

New  *'oi  k  'I'lie  I iiicrna I  iolia ! 
I’aiicr  Coinp.iny.  vvilb  addiFontil  iiia 
I  bines  now  in  operiilion.  i-  prodim 
mg  l.lnii  Ions  of  newspriiii.  iluily. 
Iiigbcsl  percriitagc  of  operations  ai 
laincd  Hiis  year.  .Several  niacliiiie.s 
liave  jiisl  liecri  put  inlo  prodncHon 
Imluding  four  al  llic  new  'fhree 
,  IJmi'is.  IMJ  ,  plani,  'file  Glens  Fall'' 
land  Wood.'  Falls  plant.',  id'e  to: 
i  inori  Hiaii  a  year,  btive  re-opciipd 
'  'I'he  dail.v  new  .-jirinf  capacity  of  all 
i  plaiiis  j.s  l.",iin  ions, 
j  'I'lie  advaiie"  n  new .s|u'iiil  price  of 
I  $5  a  ton  to  .»T5  applies  only  to  im  . 
j  business,  tlie  liiilk  of  iiewsiirinl  lu  - 
ili'g  sivid  on  vea, rl.v  e.iiilraets  i.s  mu 
I  affiet^d,  I'apaiil.v  oprral  ion,''  on 
I  new  :'pi'iiii  are  expeeied  wllbiii  a 
I  fi  w  week'  owing  lo  increasing  con 
I  sumption.  I  lie  eompaiiy  cxplnin.' 
Hic  iidvaiiee  in  |ii  :c  i  as  due  lo  liigiicr 
eo-l  macb.m''  going  inuv  prodiicl ion 

liilei  iialibntH  I'apcr  roiiinioii  is  a 
siiiek  wliicii,  aeeoiiling  io  llic  gciiel'al 
llicorv  'll  a  Imll  mai  kcl .  slumld  sell 
fvilltiiallv  luo  pii  Ills  aiiovi  its  low 
price.  .\i  .vet  llic  slock  lia,  not  t)C- 
giin  to  do  -o.  pri nei (la  11 '  I'ceaiu'  i.f 
Hie  long  diiialion  of  Ibe  rcadiu'-i- 
nu'iil  prrio'l  in  Ibc  iio|u;'li'.  lb'' 
book  value  of  1  ni erna tion.vl  I'afu'' 
m.iius  in  cxi'c.'';.  of  >2""  f  "hai'', 

Itl  (0111*  I  Oltl  M  III  A  IM  I 

(,jii(  bn  .  Qiicbee'  fore.sto  ret  iim 
ril  a  re  (ird  I'cviniKi  in  llir  fiscal 
vea  ri2l  22.  iimoujiting  to  over 
non, mill,  aceoi'diiig  lo  Ibe  repuri  of 
III!  Miiiislci'  of  l.aiul-;  and  forest,  fbe 
rev'iine  of  the  DeparinKiit  is  nmiuly 
ii'Uii  Iiimbcr  dues  and  Ihc  bydrauli'' 
In  a  ucli. 

I  . M/I  nut,  I  PRV  IMM  h. 

.Xrnirdiiig  lo  F're.sldent  "iili«m 
l.vall,  of  l.jall  1 'onsfriietiou.  wo.;,  on 
I7si|iiimalt  dry  dock  will  I'Vkc  over 
two  years  aiuJ  lotal  cost  will  b,:  ?4.- 
.'iO'.’.OdU. 


Sweileii,  .Norway,  Finliiud  and  Peru. 
'I'he  great  increase  in  reforestation 
work  througlioiit  the  Umpire,  ot 
w'liii'li  this  seed  collectiou  is  an  evi- 
deiH'u,  is  due  to  the  lessons  taught 
by  Hie  war. 

Fanada  ha.s  some  of  the  finest 
kinds  of  Hmlicr  trees  in  the  vvorlo. 
and  tliis  collection,  extraction,  and 
distribution  of  seed  by  the  Dominion 
Forestry  Hrauch  is  a  benefit  botli 
to  the  Kiiiiilre  and  to  Cauacia.  ft 
npen;'  up  a  new  line  of  activity  in 
(  aiiada,  and  it  enable.s  governments 
and  individuals  lo  secuie  seed  in 
>nif5i<ni  (piainiiies  lo  carry  out 
vviM'ili-wliiVe  plans  of  refore-statioii. 


J 


I 
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A  MESSAGE  FROM  LLOYD  GEORGE 

"Risk  Is  Inseparable  from  rhilized  life,  but  thouirh  we 
cannot  aToid  rlslu  we  can  bj  a  suitable  oitranl^aHnn  of 
V  Bocietv  place  nearly  the  whole  burden  of  risk  on  the 
shoulder  of  those  who  are  able  to  bear  if.  Wlllincuess 
to  take  risks  is  in  the  waae  earner  and  salarj-  earner  a 
weakness,  or  in  jrreat  excess,  a  vice.  The  contrarr  of 
the  Tice  of  srarablinc  is  the  rirbie  of  thrift,  and  the  system 
of  Life  Insirrance  has  tiireii  the  thrifty  man  an  opportnn* 
ify  of  prastislna  his  rirhie,  compared  to  which  the  stock¬ 
ing,  the  small  mortgage,  and  the  savings  hank  are  but 
clumsy  and  ineffective  devices.” 

The  Great-West  Life  Issues  Policies  of  Insurance  at  favor¬ 
able  rates,  possessing  exceptional  investment  advantages. 
Particulars  will  be  sent  to  you  upon  request. 

The  Great-West  Life  Assurance  Co. 

OEPT.  "n.33" 

Head  Office :  Winnipeg. 


NEW  C.G.M.M.  NEW  “EMPRESS”  BIGGEST  GRAIN 
FACED  BY  SHIP  BOAT  UP  TO  EXPORTING  PORT 
DISPOSAL  PROB.  HIGH  STANDARD  OF  THE  WORLD 


LES  PREVOYANTS  DU  CANADA 

,4  Pension  Fund  Company 

At  credit  cf  Pension  Fund,  30  June,  1921,  $2,229,958.37 

The  company  is  based  fpn  scientific  principles 
coupled  r'-ith  the  lone  experience  of  European  and  Amer¬ 
ican  companies  of  like  nature,  and  affords  the  best  and 
cheapest  way  of  acquiring  a  pension  for  old  age. 

It  is  a  splendid  means  of  economizing  and  of  con¬ 
verting  such  leavings 

The  company's  financial  position  is  the  strongest  on 
the  continent. 

For  particulars  apply  to 

Head  Office,  126  St.  Peter  St.,  Quebec. 

Branch  Office,  La  Patrie  Bldg.,  Montreal. 


The  Leading LifeCowpany 
of  the  Dominion 

Assurances  in  Force  -  $530,000,000 
Assets  ------  $130,000,000 


SUN  LII^E' 
Cc^wafj^OF  CANADA 

Head  Offiqejt-Montreai^ 


Not  Thoiight  That  Prevent  Board 
Will  Try  to  Find  IViarket  For 
the  28  Ship.s  to  be  Sold  F.ut 
That  Incoming  Board  Will 
Find  Them  on  Its  Hands. 

I  Ottawa.  The  disposal  of  thp  vos- 
1  spls  of  ttip  Cana(1i.in  Govprnmput 
j  .Mprehant  Mai  irip  fleet,  recominenflerl 
I  by  the  m-inaceinent  to  he  tied  up 
I  .and  sold  as  opportunity  offered,  will. 

I  it  is  expeclnd.  be  one  of  the  fir.sl 
I  problems  to  eonfiont  the  new  board 
j  w  hen  it  takes  office.  'I'he  O.OMM. 

]  stpamers  are  adininistered  by  the 
i  hoard  of  manacenient  of  the  Can.i- 
1  dian  National  TTailways.  thoiiKh  they 
[are  operated  as  .a  sepai.iie  eorpoia- 
tion  Ttie  new  hoard  of  in.anage- 
!  nipnt.  to  adminisltf  all  the  (Pnern- 
tlient  lines  will,  it  Is  eypeeted,  lie 
I  itanied  shortly  The  seteelion  of  a 
chairman  is  nndeistond  to  lu*  under 
eonsideration  at  ilie  prerent  time, 
and  tite  niemliets  of  the  Imard  to  ad¬ 
minister.  the  railway.-  will  be  likely 
named  as  soon  as  the  rhaiim;in  is 
decided  upon. 

No  Snips  ai  rreveiif. 

The  t"  G  \1  .M  fleet  ir  man, aged 
from  Montreal  .ind  ibe  head  offices 
of  thp  board  are  in  Tnionio  lender 
present  conditions  it  is  I'Ot  thousht 
here  that  any  attempt  will  be  made 
by  the  present  board  to  lind  a  niai- 
k'Pt  for  the  vpssel.s  whicii  are  to  be 
sold,  hilt  rather  that  the  inrominc 
board  will  find  ships  on  tis  hands 
when  it  takes  oyer. 

The  vessels  which  have  been  re 
commended  to  be  disposed  of  ha\r 
been  lied  ii|)  at  Ibe  wharves  as  fa-l 
as  they  finished  Itm  voyaces  th' v 
were  on  when  the  fiscal  year  ended, 
it  is  learned  Some  of  them  are 
still  on  the  ocean,  but  will  be  tied  up 
on  thrii  ariival  in  their  home  ports. 

Ships  io  Re  .Sold.  i 

I  be  list  of  vessels  reeomnieiuled  , 
!  to  he  .sold  is  as  follows  :  <  .an.'idian 

IW.errior.  (veerilit,  Tiarlrr  Sailor. 
jSicnatlei.  Adventitier.  Giirinei,  Avia- 
tii),  r-^ower.  .Selilet,  Ftaidei.  I'arnter. 

I  Miner,  Reaver,  f'caler,  tthservcT. 

!  Tiappev.  Htintei  ,  ItaiKtirr.  Rover, 
'•'oaster.  Harvester,  I’aibfiMder,  Kn- 
I  eineer  and  l.ogser.  anil  the  three 
i  vessels,  tile  Thos  .1.  In  ummond, 
iSlieha.  and  .1  A  M'Kre,  vvbieh  were 
tiansferred  foin  the  [tepartment  of  j 
Marine  and  I'anals  to  the  i  .  t;.  .M, 
fleet  on  April  1.  tdCn 

Ot  the  lemaindei  of  the  fleet  of  fik 
ships,  the  f'atiadiin  lApoiter  canie 
to  cttel  in  tli'e  Rai  ifn  ftre.in  jiiid  the 
<  ^nniniander  ■.vent  jc  bore  lie  m  u'liiti 
Point,  on  l  ittle  Miriuelon  Island 
.Inly  n  If  the  latei  vessel  is  auain 
placed  in  eommission  Hie  (  G  VI  M 
fleet  will  total  I’.T  ve.-..sels  I'lie  t'an- 
adian  fieriiiit,  v'hit  b  was  included  | 
1  in  the  list  of  vessel  ;  reeiuriniendeil  ^ 
I  for  disposal,  was  lantmed  hv  tJio  i 
I  steamer  Maskinonae,  while  lyinu  at  : 
i  anelinr  in  the  St,  l.avv  ienre.  and  waiv  i 
I  abandoned  to  the  underw  riter;;  I  be  j 
I  Ifiss  on  Iiei  was  Stateil  to  be  covereil  i 
!  i>y  insiiranre, 

l.nvv  |{epl.aceiiieii(  (  os(,  | 

■|'he  hoard  ol  manaaemeni  al..n  re-  ! 
I  rommended  that  the  capil.il  eo-t,  of 
I  the  ve.ssels  be  ledured  to  vvliai  mi^iit  j 
I  tie  (  oii  iidei  ed  pi  eseni  I  •’plarenieni 
value  .At  the  end  of  tiie  las’  fise.il 
year,  it  was  estiinaird  tli.ii  the  aver- 
ajre  repiaeeiueiil  v  alue  of  Hie  v  e.;- 
srls  vvoulfl  lie  .'Til  per  ion.  1  he 
average  cost  of  Hie  vessels  vva.,  .'Lt'it 
per  deadweiclit  Ion  .A  fiirilier  le- 
comniendaliiui  toi  the  fbivernnient 
and  the  new  lioaid  to  consider  ,vas 
that  inteirst  due  the  Government 
"be  payable  for  c.ich  v'.n  only  if 
earned,  after  allowius  Pu  .|r  pi-ei 
tion.  Such  remission  ot  miere.  t  m 


Emprexx  of  Aurfiralia,  Canadian 
Pacific  Now  on  Maidi’n 
Trip,  of  21,S00  Tons,  Has 
Special  Cargo  -  handling 
Equipment  and  is  Oii  Driven. 

The  Empress  ot  Australia,  now'  on 
hA  m.aiden  ti  'p  ft  om  Grennork,  Srot- 
land  to  A’aiirouver.  has  passed 
throtish  the  Panama  Canal,  arroidlns 
♦  o  cable  advices  received  by  the 
Canadian  P.n(irir.  Detail.s  of  'his 
new  Ivmprcs.';  sliovv  that  she  will  be 
one  of  th"  best  ef|Ul]i|)ed  steam. hip.s 
in  the  world,  .similar  in  many  ways  to 
the  new  Empress  of  Canada,  whien  Is 
now  on  her  first  liip  between  Van¬ 
couver  and  the  Orient,  Tli"  Em¬ 
press  of  .Au'-traiia  was  built 
in  thin,  but.  owina  to  the 
war.  was  not  eompieter) ‘until  last 
vein.  SJ,..  jc  arfapterl,  like  the  Em¬ 
press  of  Canaria  an'l  the  Empress  of 
Srot'anrl  anri  the  Empres.'’  of  Hriiain 
for  hiiinitl':  oil  fuel.  She  is  a  twin- 
screw  .'iterl  sleartiship  of  ?l..TuO  tons. 

The  prinripal  dimensions  of  the 
Empress  of  Australia  are:  lyeng-rh, 
bp.,  .')8R  feet.  Iireadth  T.’i  ft  :  and 
depth,  to  iippei  deck.  IR  ft.  2%  in, 
.-ill®  Is  of  the  shelter-derk  fvT>p.  with 
a  continuous  luiriKe  rleek.  extending 
the  fill’  len'.th  rif  the  vessel.  .Above 
tji"  bridrre  deck  there  are  lower  and 
upper  prnmepade  dei  ks  extending 
fully  half  the-  lensth  of  the  ship,  and 
it'ove  the  upper  prrimenade  derk 
'here  IS  a  briat  derk.  There  are  two 
complete  'tween  r|ecks  below  the 

-shelter  del  k.  and  lower  and  orlop 
deeks  at,  the  fore  end.  and  'ower  deck 
ar  the  after  eprl  of  the  ship.  The 
■c'sei  ha-  a  straiah'  .-teni.  elliptical  i 
stein,  three  funnels  and  two  ma.sis. 
anil  has  a  very  Iiandsome  appear-  | 
•ince.  The  kmipi'ess  of  Au.stralia,  like  i 
a!!  <  auadian  Paelfir  ships.  Is  cla.sseil  i 
\1  at  LInvd's,  has  a  full  Roard  of  j 
'Trade  certifirale  <as  a  passenser  .ship.  | 
anil  i:;  veil  :sub-di'.  bled  bv  water- 
Hcht  bulkhe.ads.  There  is  a  cellular 
double  bottom  e;<trnrlm,v  feire  and  .aft 
for  almost  the  complete  leni'th  of  the 
vesse’.  Oil  fuel  fs  rari'led  m  the 
forward  hunkeis,  and  there  are  larse 
larzo  eompartments  foiward  and  aft 
of  tilt-  engine  and  bmler  rormis. 

raigii-Mandliiiir. 

Mpaciou:?*  and  v. eli-fitted  accommo- 
d.'i'ion  is  piiivricd  for  about  IdO  fir:-'- 
etasri.  Ik.A  epennd  class  and  "fid  third- 
ela,.s,  .and  67u  sfeoracc,  tc.irefbcr  with 
a  crew  of  about  .a"d. 

The  ciurgo  haiidlins  criuipmen*  is 
opcivi.ird  liv  povvertu!  steam  winches, 
anil  is  lii.iril  to  the.  most  modern  re- 
iiuirrnieais.  It  i.s  operated  lay  h.v- 
draiiiic  power  rontiblled  eithei  tn- 
div 'ilu.all  V  or  rollcctjvely  from  the 
iiaviaatine  hri'lEP  a.s  well  as  from  the 
rlom  itrvelf.  V  complete  system  of 
wireless  telegraphy,  mrludins  a  barse 
inst.allation  and  apparatus  for  tak- ! 
ina  wirelers  bfarlnj;s.  has  been  In- | 
.stalled.  Auhmarine  sienallina  and 
elertiic  clocks  are  fitted,  also  the 
mnat  modern  type  of  cy  ro  compass,  i 
and  v.arioiis  automatic  devices  to  in¬ 
sure  s.afety  in  n.a' ig.ation.  'The  Em-  I 
pre.ss  of  .Niistra'ia  has  been  fiflerll 
wiHi  new  InfKP  bilge  keels,  to  mini-| 
mi/e  rolling,  and  she  i.s  also  fitted  ^ 
with  special  beelina  tanks  on  the. 
■  tiip's  side  by  niean,;-  of  which  she  can  I 
Ilf  kept  upri.ghi  at  all  times.  Lar.ee  j 
piovi.uon  store  riMams.  both  insula'-  , 
ed  and  oniin.ary  .are  arr.an^ed  for. 


More  Grain  Shipped  lo  Europe 
Through  Montreal  by  50  Mil¬ 
lion  Buxhels  Last  Year  Than 
Any  Other  Port  in  America 
Will  Exceed  the  Record  This 
Year. 


tie  applicable  for  a  period  of  five 
years." 

'The  third  annual  report  of  the  c. 
G  M  .M  .  l.lmited.  showed  a  dffi.it 
after  HI  (hnihes,  incJiiding  depreeia- 
fion  and  interest,  of  ■Ti'.fHT.fiS’' dip 


That  the  port  of  Montreal  i?  not 
I  only  pciuallins  but  even  exceeding 
the  record  grain  sbipments  of  last 
year  is  shown  by  figures  supplied  by 
the  Giairi  clearance  Board.  M  P 
Eennell,  ehairman  of  the  hoard,  stal¬ 
ed  that  grain  shiiiments  to  Europe  j 
from  the  beginning  of  navigation  to 
the  evenin,g  of  Sunday,  .luly  total¬ 
led  3fi,6d8.1t)L’  hushels  against  3d,- 
13d. dis  for  file  same  period  of  1921. 
and  that  there  is  every  indication 
that  this  notable  lerord  will  be 
maintained  Ea:vt  year's  total  out¬ 
put  from  Montreal  amounted  to  l."8.- 
t.T3.980  bushels,  nearly  fifty  million 
bushels  more  than  were  .shipped 
from  any  other  port  of  the  Atlantic 
coast.  Galveston  being  next  with  ! 
'I4.173.U49  hii.-hela  and  .New  York  i 
thiid  with  SI, 693. 781  11  was  by  far  | 

the  biggest  year,  as  regards  the  j 
grain  traffic,  that  .Montreal  ever  ex- I 
perienced.  and  U  is  therefore  highly  I 
satisfactory.  Mr  l•■ennpll  .said,  that 
Is.  there  IS  a  likelihood  of  1922 
hipments  heating  the  great  record 
est.iblished  in  j 

.Montreal  ir-  now  the  greatest  grain  ' 
evpniiing  seaport  in  the  world,  pos- 
.-e:  -ine  an  elevator  storage  capacity 
of  eleven  and  a  half  million  bushels  1 
and  fai  ilitie,;;  for  the  loading  of  six- 
tf  >n  o(  can  .steamers  with  grain  at  ^ 
one  lime  The  (train  (lea'rancej 
f’o.ird,  which  was  esiahlr-hed  last 
year  to  :-iipervi-p  the  movement  of 
gram  from  th"  lakes  dow  nwards.  has  ; 
alnad;  performed  notable  servtre  in  ' 
kcepinr  the  grain  moving  rapidly  in  [ 
this  [lori,  and  according  to  .Mr.  Fen- I 
nell,  1.'  prepared  to  cope  with  far  j 
greaiP!  quantities.  \v  .1  Whelan,  ; 
in  ch.ifgp  of  the  hoard  s  office,  .sajd 
that  the  harbor  elPvator:s  and  ih.at  of  i 
the  Grand  Trunk  had  received  a  ' 
total  of  t;  49.7,698  hushels  up  to  July  l 
9,  and  kbat  the  elevators  have  all  the  ' 
needril  varietir.  and  quantities  ini 
'tore  for  the  many  grain  ships  due  ; 
from  the  ore-in  The  storks  em-  I 
brace  (  anadian  and  American  wheat,  ! 
AmerUan  oats,  i  anadian  oats,  bar-  , 
ley.  American  corn,  and  American  ■ 
and  1  anadian  rve  j 

Many  Skips  Busy. 

‘Twenty  vp.uspIs  from  the  lakes 
were  either  unloading  oi  waiting  to 
unload  heie  this  week.  Hie  majority 
ol  their  cargo  being  wheal  of  both 
the  Canadian  and  .American  vane- j 
ties  There  were  also  fifteen  l  ie 
ves.sels  reported  ar  on  the  way  from 
Port  'olborne.  luinging  corn,  oats; 
and  bailey  in  addition  *o  wheat  A 
numhcf  of  ocean  steamer.'^  are  due  in 
port  within  the  next  day  or  two  to  ■ 
t.'ike  grain  cargoes,  among  them  he-  I 
ing  the  stramer  .M.av  Briton  which  ! 
will  load  361,(11111  bushels  of  Ameri¬ 
can  corn  for  Europe  The  Brighton 
will  lake  180,111  bushels  of  corn, 
w  hile  another  22,7.111  hushels  will  be  ^ 
loaded  by  the  steamer  .Mlllpool.  due 
on  Enday  'The  Hindustan,  whith 
has  already  arrived,  is  engaged  in 
loading  ."ii.m  bushels  '  of  No  2 
Northern  Canadian  wheat,  and  the 
Hallhlord,  due  on  t^aturday,  will  take 
22.7,111  bushels  of  American  coiTi 
Other  steamers  due  (his  week  for 
tar.gr  grain  cvargocs  include  the 
-Alodig.  the  Hilvei'siim.  w  hich  is  due 
Saturday,  for  2.71, m  bushels  of  coili,  • 
and  the  Piave,  coming  to  load  32.7,-  ., 
i"i  bushels  of  Canadian  wheat.  Be- 
siiles  the  steamers  named,  w-hirh 
c.'irty  full  car, goes  of  grain,  pracli-  i 
I  ally  p'-riy  vessel  in  regular  service  ' 
to  Montreal  is  carrying  more  or  less 
ar.iin 


The  1923  Graad  Cruise  De  Luxe  —  14,000  miles  —  by  the 
speoaUy  chartered  new  AVhite  Star  Liner 

the-Urgest,  most  modem, and  most  replete  steamer  ever  chartered  for  a  Cniiae 
Sailing  January  20  Returning  March  28 
A  consplete  change;  new  countries;  enchanting  scenery;  different  people. 
Sixty-Seven  glorious  days — with  a  long  stay  in  Egypt  and  Palestiac. 

Cruise  Limited  to  500  Guests  - 

Full  iafonn£tioa  AXKj  HteraCur^  on  reqtaeat 


THOS.  COOK  &  SON 

526  St.  Catherine  Street  Weat,  MONTREAI  ’ 


y 


J 


The  CollingvA”ood  Shipbuilding 

Company,  Limited. 


Dry  Dock  Proprietors  tf  Steel  Ship‘‘ 
builders,  Engine  &  Boiler  Makers. 


Yards  at  Kui^ston,  Ont.,  and  Coflingwood,  Ont. 


Intercontinental  Transports  Limited 

From  Montreal 
TO  HAVRE 

S.S  Lispar  Eounly . July  2S 

TO  LONDON  DIRECT  TO  HAMBURG 

S.S.  Eisex  County  ...  Jul'  14  S.S. Essex  County . July  14 

From  Montrpal 

TO  ST.  JOHN’S,  NEWFOL-NDLAND 
S.  S.  Manoa  . July  8 

For /etight  and  other  infornuttion  appty 

CANADA  STEAMSHIP  LINES 

GENERAL  AGENTS  Limited  MAIN  4710 


Montreal  Grain  &  Shipping 
Corporation  Limited 

1  Board  of  Trade  Building 

I 

Grain  and  Freight  Brokers 

MONTREAL  -  NEW  YORK 


Sew  York  Reerssentetf'  e- 

The  W.  L.  RItheson  Co..  Irit. 
113  N.  Y.  Produce  Exchange 


Direct  Frfysfft  Wirs  to  New 
York  Produce  Exchange 


Insurance--- News  and  Views 


f 

/  murance  is  Good  A  Iso  for  the 
Man  Who  hives 


His  inMiranrc  inTcshiient  is  tin. 
pqiiallcd  for  safety,  and  Ike  tkniigkt 
of  prolertion  for  his  family  has  added 
peace  fo  his  mind,  and  leiigfk  »o  his 
days.  He  is  surely  a  happier  ninii 
hecoiise  of  his  insurance. 

Head  Office  -  EDMO.NTO.N 


GOOD  DEMAND  FOR 
DURANT  STAR  CAR 

Tics-Preside-nt  Downes  Telki  ShaJV- 
holders  IS/mo  Siar  Tars  D  ill  be 
Produced  First  Year. 

To’*cc.tD.  —  At  the  first  general 
meeting  of  Tie  shareholders  of  the 
Durant  Motors  of  r,auada,  Carriol 
Do''vnep  viof -president,  occupied  the 
chair,  and  in  addressin.g  the  meeting 
outlined  the  history  of  the  Durant 


tn  Canada  and  the 


The  Canada  National 
Fire  Insurance 


Company 

Head  Oftic«:  WINNIPEG,  MAN. 


Total  Axsri;  I2.702,*52.W 


Permanent  Agencies 

Limited 

9  St.  John  iitreet,  Montraaf 
General  Agent*.  Montreal. 


companies  both 
United  States. 

lx:aslde  plant,  since  March  1,  has 
produced  ov  er  2,111  cars.and  enlarge- 
inent  of  this  plant  will  be  started 
right  away.  Two  buildings,  three 
storeys  high,  and  one  large  shippin.a 
building,  wii.i  t>e  erected  This  will, 
give  the  company  410,000  square  feet 
of  floor  space,  or  fire  times  the  pres¬ 
ent  amount.  It  is  expected  that 
18.111  Star  cars  will  he  produced  in 
these  buildings  the  first  year,  li.in 
for  expvrrt  and  8,111  for  the  domestic 
market.  As  soon  ,is  the  plant  is_,cpni- 
pleted  .all  export  orders  w-il!  be  han¬ 
dled  by  the  Canadian  company. 

"AVe  are  not  frying  to  put  Mr.  Ford 
lout  of  bus’ness.  hut  when  a  man  ran 
=^01!  950,011  cars  in  one  year,  we  con- 
i  sider  that  a  good  field  to  pasture  in. " 

I  stated  Mr.  Downes.  "The  Star  car 
I  will  be  modern  in  eveiw  respect,  A’.- 
ready  orders  have  been  rei’eived  for 
;  over  1,111  of  these." 

JURITIHK  on  ,SHAI,F 

ri.lN T  TO  HR  BITI.T. 

>  F'l edericton  Pecenlly  there  has! 
been  shipped  tn  l.onrion  a  large  sarn-  | 
pie  lot  of  the  nil  shale  and  oil  bear-  | 
ing  farbanite  of  Picloii  Contity,  .N  .S  ■ 
Retorting  experinienls  and  the  fe- 
fining  of  the  resultant  oils  arc  to  he  ' 
carried  out  with  this  shipment  <if 
hale  in  units  of  (.ommercial  si/e.  It[ 
is  expected  that  there  will  follow  im-  | 
mediately  the  const ntcllon  of  a  com-  i 
mercia)  plant  in  the  field,  on  which  ' 
yvork  is  to  be  commenced  this  sum-| 
mer  in  order  to  have  cover  provided  i 
for  next  winter.  '  1 


FIRE  LOSSES  AND 
INSURANCE  CLAIMS 

lire  III  Poi'lllffe  l.a  Prairie,  Vlaii., 

•  Ic.-t  I  (ivcd  Hip  Fors  vilic  I'l.  vainr 
Comp.iMv.  Idmited.  and  the  I'nniior 
Grain  Elnvator  Company.  I.iniipd.nn 
■lune  2"id.  The  fo’lnvvlng  cninimi 
i  ies  are  intetesterl  on  l•■o^;•yH"■  Clc- 
v.atnr  Co.  building.  American  ' '.■'pi 
ral.  $2,111;  Com.  Cnion.  $1.7,ioii 
uniet.  $2,111;  Continenfal.  ,?:',,'Oii  . 
Einplpycrs’,  $2,611;  Guardian  f7'. 
.711;  london  Giiarantee,  $l,7io,  t  on- 
doii  Assur.,  .$1,111;  North  Hi  it  and 
■Mer.,  $1,501;  Nov.i  Scotia.  $l,6oi,  v  . 
agara,  $2,111;  North  Anieiira  .$6.- 
.701;  Occidental.  $t,il0.  Pacific  <  o.i.st 
$2,110:  Rochester  End.,  $L.5ii.  St, 
Paul,  $2,511;  Springfield.  $5.iil.  St 
L.aw  rence  Und  .  $1,511.  Union  of  Can¬ 
ton.  $2,511;  Vorkshire  $7,511.  Total 
$91, 101.  Loss.  tot.iT  Gn  giM.in 
Com.  Union.  $10,001;  Guardian.  .$15.- 
101.  Total.  .$25,101.  Loss,  total. 

On  Premier  Elevator  Co  I'Uildmg 
Phenix  of  Paris.  $2. .711;  l.loyd?, 
$11,111.  Mt.  Royal,  $1,501.  .\oi;v>-irh 
Union.  $5,101;  Brit.  Rmpire.  $1  5ii. 
Alliance  of  Phil..  $5,111;  Queensland 
$4,010.  Guardian,  $2,501;  Niagi’.i. 
$2,010;  Firemens  Fund,  .$2.01'4. 
Montreal  Und..  $5, Hi;  P.h  ifie  Coa.u. 
$3,500;  North  Empire.  $2.5lO;  Motor 
Union.  $5io;  Glens  Fall?.  7(>0 
Continental.  $2,500.  Union  of  I'lr.ton. 
$2,000;  Brit,  t^olonial.  $1,501.  Cjiu- 
met.  $2,001,  Through  Dovemi:.-;  .<7 
Co.  New  York,  and  Coyle  A  Coni 
pany,  Dublin.  $67,000.  Tot.il.  $125.- 
000.  I.oss,  total  On  grain.  Mount 
Royal.  $i;,i00;  Giiardiiii,  $tiiii. 
North  Umpire.  $2, .700;  Cabmu’i  I 
500,  .\m.  Central.  $2, .Mi;  C.-.^ex  aiii) 
Suffolk,  $5,000;  Kite  of  Can.id:i.  E:. 
5i'0;  St.  Pntll.  $5,000;  Globe  .ind  Rut 
gets.  $5,000.  •|•otal.  $::.7.1im'.  Lor 
total.  Grand  total,  $275,uii. 

Fire  at  Berlhienille,  P.l}..  nccni  i  ,  d 
on  .June  30th.  on  the  preniise.s  o'  '.'I'l- 
rhers  Gin  *  Spirits  Co.,  Limited.  'T'se 
following  eompanies  are  intevesteo. 
Onbulidin.g,  etc.:  Yorksh  re.  $25.ii'i; 
Hartford.  $25.01'’:  Union  of  Canton. 
$25,001;  North  Brit,  and  Mer..  $2,7.- 
000:  Occidental.  $25.oiO;  Glens  Falls. 
$26,000;  National  Union.  $25. "<i"; 
■WestchesteT,  $11,200:  Royal,  $25,000; 


Am.  Central,  $25,110;  Rssrv  and  Siif-  | 
folk.  $10.0041;  National  of  C.iris.  $21,-' 
111;  Phenix  of  Palis,  $l7.(mo:  .\etna. 
$.71,111;  Brit.  Traders.  $,7ii,iiiio,  Sf . 
I’aiit,  $.71,11111;  Fin  of  C.inada.  .$21.- 
111;  Mount  Roval,  $2l.ioi.  Royal, 
$20.cii:  Can  Fire.  $.’.,niiri,  ppi  phe- 
nix,  $11,111;  North  Am  $7..7li. 
Globe  ,s-  Rutcer.=  ,  .$.7ii,P4lu.  'oin. 

I  nion.  $51,111;  Globe  indem..  $.7i,- 
110;  Brit.  Crown.  $2.7, Ilf  ,  Continen¬ 
tal.  $25,111,  Alliaiifp  of  Phil..  $25. in. 
Speingfield,  $25, 'Hi.  Ni.igjia,  $2.7.- 
111;  Rochester  Und..  $27.i0i;  United 
States,  $25.if1:  Proa  Masbington. 
$2.7.111.  Total,  $9.31,111.  l.ojs  al>out 
.$1.7,1(11. 

On  use  and  ornipaney  Lloyds. $.71.- 
110;  Ohio  Millers,  $2.7. in.  Fire  of 
(.'.an.,  $11,100:  Am.  Llovds,  $l".00n; 
New  Haven,  $15,000;  .Amer,  Lloyds. 
$110,000.  Total.  $180,010, 


ADDS  MILLION  NEW 
INSURANCE  JUNE, 

The  Ontario  Equitable  Life  and  I 
Accident  Insurance  Company  of  M’a-  j 
terloo.  Ont..  announces  iJiaf  the  issue  j 
I  of  new  life  insurance  for  J’lne 
^amounted  to  $1.012.O0e.  bringing  ’he! 
I  'ssiie  tor  the  six  months  to  $5.00,7,011.  | 
The  life  insurance  in  force  is  now] 
!  about  $11,110,110.  I 

The  Reinsurance  Company  of  Can-, 
■ada  had  new  business  issueci  amount- : 
!  ing  to  $262,111-  Reinsurance  m  force ; 
1  is  now  over  $511,111. 


STRATHCONA  FIRE 
JUDGMENT  GIVEN 

•ftidgment  was  handed  down  in 
th'-'  Supermr  Court  by  fir.  .Itistice 
Lafnnt.iine  which  confirms  Messrs.  .1 
•2.  L''m;re  and  lY.  Dainphousse  m 
the  r  position  as  ,ioin*  liquidators  liii 
the  matter  of  the  Strathcona  Fire  In¬ 
surance  Company  and  dismisses  a  p'- 
fition  which  vv  as  presented  on  be¬ 
half  of  ,Ios.  T,eon  K.  Laflamme  ask- 
in.g  for  the  court  s  leave  to  appeal 
from  the  iudgment  of  .Mr.  .Tustice  Co- 
derre  appointing  l.emiie  and  Damp- 
hotisse  permanent  liquidators. 

At  the  same  time  .Tustice  Lafon- 
taine  delivered  iudgment  on  the 
motion  whirb  he  heard  Saturdav 
last  ou  behalf  of  F  X.  Leblanc  and 
Simeon  Desrochers.  creditors,  ask¬ 
ing  his  lordship,  m  virtue  of  tfje  dis¬ 
cretion  he  ha?  under  .Ar'iclc  37  of 
the  Federal  MTndin.g-up  Art.  to  ap¬ 
point  two  additional  liquidators  in 
the  persons  of  Messrs  J  A  Tur- 
rotte  and  E  H  .AlernP. 

Justice  Lafontame  decl  ned  to  ap¬ 
point  two  additional  Itquidafors.  but 
he  agreed  to  add  the  names  of 
Messrs,  Tiircofte  and  Merrill  to  tie 
list  of  inspectors  Mr.  Justice  Co"^ 
•ferre  sanctioned  in  his  iudgment 
that  Leon  Laflamme  had  sought  to 
appeal  from. 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

FROM  MOMBEAL. 

S.S.  “ERROLL” . July  22nd 

FOR 

STTY  ZEALAND  and  AISTRAI.IAN  PORTS 


For  rated  and  other  Jii formation  apply  tn 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


FURNESS  WITHY  A  CO.,  LIMITED 

(STEAMSHIP  OWNERS  &  AGENTS) 

REGULAR  SERVICES  OF  MODERN  FKEIi.Hl  SILAMERH 
_  FROM  — 

MONTREAb 

—  TO  - 

Hull— !=S5r»clow  & 

(From  POETL-AND.  ME.,  to  HULL— in  Wipter  1 

(From  ST.  JOHN,  N  B..  to  LONDON  &  ANTWERP  in  Winter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(F-AST  FREIGHT  STE-AMEP-S) 

CAN.YDA  .AND  MANCHESTER 
(From  Montreal,  in  Summer.  St.  John.  N.B.,  in  Winter.) 
Apply  to  t 

FTENESS  DilHY  A  C0„  LIMITED. 

8  Board  of  Trade  Building  •  •  •  Montrenl. 


TO  APPEAL  ONT. 

INSURANCE  LAW 

rotonto.  Aloii.g  with  the  consti- 
tuiinp.Tl  issue  involved  in  Ontario's 
legislation  affecting  rrciproral  in- 
.aiirance,  there  may  be  eavrie.l  to  the 
eouits  a  staled  ease  as  to  the  jiiri;'.- 
diction  of  the  feder.il  goviinment  in 
tiassing  '''gislalion  wliieb  wilt,  in  ?f 
feet,  g  vc  them  eonnol  of  Oniei.ii  s 
lu.-'iii  .inec  .1, gents  and  brokers.  l''‘ii 
coveni.ueni  clause  was  '  ibrow  n-  oui 
by  the  Commons  Banking  and  Com¬ 
merce  Committee  and  reinserted  by 
the  Senate  at  the  last  sesiaon.  j 

The  essence  of  the  all-iraportant j 
principle  involved,  in  the  minds  or  1 
the  Ontario  provincial  authorities,,  is] 


REMARKABLE  INSFRANFE 

FE  AT  BY  SI  N  LIFE  .AGENT. 

P.  C.  Hart,  of  the  Montreal  agency  ! 
of  the  Sun  Life  of  Canada,  ha?  Lieen 
elected  president  of  The  Marauia: 
Club,  an  organization  of  the  assur¬ 
ance  rompanv  for  agents  writing 
more  than  $111,111  of  paid  for  bust- , 
ness  in  one  year. 

Mr,  Hart  jirodiiced  more  than  one 
million  dol!ar|  of  Inisiness  in  the' 
year  of  the  cl.ub  which  has  .iiist 
ended.  For  Hie  first  six  months  of 
the  year  he  prodiicerl  on  an  average) 
of  one  hundred  flmnsand  dollars  of  j 
new  business  every  month.  , 

that  when  the  Dominion  government  ‘ 
says  it  has  the  right  to  regulate  On-  ' 
tario's  insurance  affairs  it.  in  effect, 
claims  the  right  to  legislate  as  re¬ 
gards  all  Ontario  business  and  com-  j 
merce.  I 


TRAINS  .  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

Bnsiness  men  us  (be  Canadian  Parlfle.  where  possible,  for 
fcrfrfigbt.  for  hotel  romfort.  for  prompt  despatch  and  dcIlTcrf  »/ 
(rlrgrams.  There  Is  no  higher  standard  of  service. 

For  Information  regarding  colonization  and  business  and  Industrial 
openings  in  all  parts  of  Canada,  aildreas  abler  CommUslaner  j/ 
(eloulzaton  andbeeelopment,  Moatreal. 

CANADIAN  PACIFIC 
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Empire  Settlement  Bill  | 
Opens  Great  Possibilities  | 
For  Canadian  Immigration 


Fluctuations  of  Active  Listed  Securities 


TmONTO  STOCKS 


Friday 


Saturday 


Monday 


Tuesday  i  Wednesday  I  Thursday 


Abitihi  P,  &  P,  Co. 
Ames-Holden 
Do.  pid. 


Three  Million  Pounds  Sterling  Placed  at  Service  of  Schemes  of 
Settlement  For  Ot'erseas  Dominions  of  British  Empire  —  ^ 

Canada  Will  Have  Large  Share  of  Distribution  of  Popula-  ®’'Po'‘at!on 

Atlantic  Suirar  . 

- - -  Do.  pfd.  . 

The  Empire  Settlement  Bill  has  cumstances.  an  execs?  of  I’opulafion  Bell  Telephone 
passed  the  British  House  of  Com-  I  in  a  period  of  .'^erious  economic  Brazilian  T.  L.  &  P.’ ' !  ! 

. .  .  .  .,  stress.  Many,  con'd  Ihev  do  so.  Bromoton 

mons  without  division,  making  avail-  ,  .  •  ....  .  .  i-  . 

land  the  Dominion  were  willin.?  to  t-anada  (.  ement  to . 

able  three  million  pounds  sterling  of 'gecept  them,  would  come  lo  Canada  ,  Do.  jifd.  . 

the  money  of  the  taxpayers  of  Great  I  Canada  has  been  eager  to  welcome  ^  ''•n.  Cottons  . 

Britain,  annually  for  fifteen  years,  ‘^em.  but  able  to  absorb  onl.v  tho.se  p,.-  ■  ■ 

.  .  ,  ,  .  ..  w’lth  siifftrient  lund.s  to  establish  Den.  Electric 

for  iBCD6ni6s  of  scttlonipnt  in  tne  '  thcrosplvcs  Hod  piiuiruiitop  C  sn.  Stoamship  L/inos 

overseas  Dominions  of  the  British  against  possible  destitution.  ;  „  . 

close  !  Keenly  alive  to  the  benefits  of  as-  '  L”!*'  Smelting, 

sisted  and  state-aided  iminigration,  j  ^  Rp 

<  anr.da  has  been  largely  held  bark  ' 
by  financial  stringency,  although. 


Empire.  The  bill  aims  at  th 
co-operation  of  the  Imperial  and 
overseas  Dominions  in  evolving 
schemes  which  will  be  to  the  best 
mutual  interests  of  the  isettlers  ami 
the  Dominions  concerned,  but  leaves 
those  Dominions,  as  being  most  vit¬ 
ally  interested.  practically  a  free 
hand  in  the  matter  of  actual  settle¬ 
ment.  The  ultimate  success  of  the 
general  project,  as  far  an  Canada  is 
loncerned,  lies  in  the  manner  in 
which  the  Dominion  vvi'l  exert  her- 
.=«lf  to  take  advantage  of  ihe  measure 
and  develoii  the  best  arr.ingemeiits 
lo  receive  and  locate  settlers. 

Kedistribiite  Popnlafb'n. 


after  an  expenditure  of  .tDitj.uOh.OuO 
In  re-e.stal)lisbiiig  her  soldiers,  she 
co-operated  up  to  a  certain  extent  in 
settling  on  Canadian  lands  numbers 
of  Imperial  veterans.  In  this  ex¬ 
isting  stale  of  things  the  natural  line 
10  follow  was  that  of  using  a  lar,ee 
part  of  the  money  spent  in  unem- 
plo.vineiit  doles  in  effecting  a  per¬ 
manent  redress  of  the  situation  by 
establishing  men  in  places  where 
they  would  work  out  their  own  pros¬ 
perity  and  were  at  the  same  lime  a 
national  need. 

The  scheme  is  designed  to  work  to  i  Scheme  Opens  (,rea(  I’ossibilifies. 
the  greatest  benefit  of  both  the  jj,  preliminary  conference  hc- 
Motherland  and  the  Dominions  of  the  |  tween  the  British  and  overseas  gov- 
Empire  and  should  accomplish  vvbat  ipcnments,  it  was  Ihe  general  under- 
cach  has  been  attempting  indivitually  '  standing  that  of  the  sum  available 


lo  achieve  since  the  ronclusion  of 
the  war.  It  i.s  calculated  to  effect  a 
considerable  amelioration  in  the 
acute  unemployment  situation  of  the 
British  Isles  whilst  jiving  to  Ihe 
Dominions  emigrants  of  good  British 
stock  which  certain  ol  ilieni  have  felt 
ronist rained  to  refuse  in  their  own 
unsatisfactor>  econoniir  conditions.  ! 


about  one-half  should  be  devoted  to 
assisted  passages  and  other  forms  of 
actual  migration,  this  to  be  by  way 
of  a  loan  and  not  a  free  grant,  the 
cost  to  be  borne  equally  between  ihe 
British  Government  and  the  Domin¬ 
ion  concerned  The  other  half  was 
lo  be  devoted  to  advances  to  settlers 
on  the  land,  reckoned  ai  a  maximum 


The  war  brought  to  the  point  of  of  $1.50d  per  settler,  made  by  the 
cu'niiiialion  the  urgent  need  of  a  re-, overseas  government.  In  all  nrob 
distribution  of  the  population  of  the  ability  it  is  on  these  base?  that  the 
British  Empire,  for  the  return  of  the  various  Dominions  will  develop  ih-'ir 
armies  resulted  in  an  overstocked  settlement  schemes. 

British  Isles.  Normal  emigration  to;  'Ihe  .scheme  opens  up  great  possi 
the  Dominions  during  the  war  period  bilities  for  Canadian  colonization 
would  have  been  over  two  millions  ;  provided  that  the  Dominion  goes  en- 
aitual  emigration  vvas  less  than  one- 1  ergetically  into  the  matter  of  devel- 
sixth  of  this  total.  Even  allowin.g  for  oping  schemes  to  extract  the  great- 
nearly  TSO.ObfV  who  fell  in  the  war.  benefit  from  the  elaborate  pro- 
there  was  an  excess  of  one  million  Ject-  It  it’  an  understood  thing  be- 
over  the  normal  increase  of  popula-  tween  the  Imperial  and  overseas  gov- 
tion  for  the  period.  To  accentuate  i  f'^tnents  that  settlement  on  the  land 
the  acuteness  of  the  situation,  the  ke.v  ‘o  the  whole  problem  as 

coufitrv  was  plunged  into  an  econ-''‘e’>  a-'  meeting  the  sole  and  out- 
omic  Maelstrom  with  an  inabi'ity  to) ^latiding  need  of  the^^Em^pire  outside 
find  work  for  even  the  normal  popu- 


Dominion  Tanners 
Dom.  Steel  Copr.  pfd.. 

Dom.  iron.  com.  pfd. 

Howard  Smith 
rtominion  Textile 
Lake  of  the  Woods  Milling 

-x.d . 

Laurentide 

Lyall  Construction  Co. 

Macdon  aid  C o. 

Montreal  Cottons  Co.  Pfd, 
Montreal  Power  (.'ons 
Maple  Leaf  Milling  .  | 
Nat.  Breweries 
Ottawa  L.  H.  &  P.  Co  . 
Quebec  Ry.  j 

Riordon  P.  &•  P.  Co..  .  .  I 

Shawinigan  . j 

Spanish  River  . 

Steel  of  Canada,  x.d 
St.  Lawrence  Flour,  .\.d 

Wahasso  Cotton  . 

Wayagamack  . i 

B.  IL  Steel  . I 

Do.  1st  Pref  . 

Do.  ‘Jrd  Prof . ! 

Can.  Loromotix e . i 

C. P.R  i 

Can  Wollens,  Pref  .  i 

Mackay  .  . 

Price  Bros  .  I 

V\  ininpeg  Ry .  .19 
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66 
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43 

39 

.39 
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52 

.15 
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2 '5 

Oli 
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SO 
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' 
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,111 

111  Ill 

46 
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85 

87 
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91 

92 
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86 
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25 


160 
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67 '2 
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243.4 
62 
74 
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Abitjb’  P  .  . 
Am.C.van 
I  Ho..  Pref  ... 

Af.  Supar 
I  I)o..  Pref .... 
I  Barcelona  .... 
BmI  TcI . 

Hr^xiliin 

B.  Viah  .  . 

B.  Knnp.  S 
Do..  2nd  pref 

Burt  K.  N  ... 

('.  Breaf^ . 

Do..  Pref  . , , 
Can.  CVm .... 
Do.,  Pref  ... 

C.  Kd.  P  .... 

Can.  Life  .... 
Can.  S  I.  _ 

Do.,  Pref  . . . 
O.  i:icc  ... 
Do..  Pref  . , . 
Can.  Loco 
!>o..  Prrf. ... 

c.  r.  n 


DIVIDEND  NOTICES.,  ETC. 
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ai 

114': 
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141 


87 

45 

12 
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92 

53 

85 '4 
26 

10.334 

87 

74  ', 
8.3 


.,S076 

.  .15 
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53 1,!  6.3 


30',^  31 'i,  .31 '4 
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42 
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42 


102  '-2 
41  'j 


NEW  YORK  STOCK  FLUCTUATIONS 


(Furnished  by  Ehsareon-Hemmili  i  Co.) 

Jut 


Montreal  Unlisted  Market 

Furnished  by  Balfour,  UTiite  4.  Co. 


<'an.  Salt  . 

C.v.  Dairy  . ]  * ,  ijn 

Do..  Prof . [  ’  ’  ’ 

Coniai^as  . 

Con.  Smel .  15 

r  ’onR,  Ga? . . . 

i'rowR  N . *  i 

t'rows  N .  !  60 

Dome  . 

Dom.  Can  . 

Do..  Pref . 

Dom.  Tel  . 

Goodj’  r  p . 

Kinjc  Kd . 

2|Lk.r>f  W . 

I'o,,  Prof  . 

I  .a  Ttoee  . 

M  ackay .  . 

Do.,  Pref . 

M.  I/eaf . 

I  Do..  Prrf  .  .  . 

I  Mrinly . 

Nipts^  M 

I  N.  S.  Steel  . 

I  Djtilvie.  Pref . * 

Ont.  S.  P  . 

I  IVnmanV . 

j  P.  Riro  R  . * 

,  Prv.  Paorr  .  .  . .  * .  ’  ‘ 

'  Do  .  pre^ 

;  Q  H.  p 

'  Riordon  .  . . 

Do.,  Pref . 

j  Tloffen  . 

i  Do  .  Pref . 

I  Saw-Ma«  . 

i  I  to  .  Pref  . 

:  S.  Wht..  0  . 

I  Do..  Prrf . ; 

I  Sp.  River  . 

I  Do..  Pref  . 

St.  of  C  . 

1  Do.,  Pref  .  .  . 

1  Tooke.  e .  .  . . . . 

I  Do.,  pref  . . . . 

Tor  Ry  . 

,  Trethew  . . 

'  Tucket  t .  4*  . . 

Tw.  1‘ity.  r . 

I  W.  Can.  P . 

I  ^PS-  R.'  . 

I  Ranh,; 

Commerre  . 

Dominion  . 

!  M^lson?  .  . . *  *  ’  _ 

t  Montreal  . ! !  !  .  .  218 
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103 
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Nova  Scotia  Steel  &  Coal  Co. 

eimitkd. 

DIVIDEND  NOTICE. 

A  Dli-ldfnrt  of  two  p«r  rent,  ig^)  on  the 
Preferred  Slock  or  the  Comoanv  has  lieen 
declared,  payable  on  the  I.’ifh  July.  1323,  to 
shareholders  of  record  at  the  close  of  busl- 
neSH  on  .Tun*  .70.  1922. 

By  order  of  the  Board  of  Directors. 

S.  G.  SMITH, 

Cashier. 

yew  Glasffo."',  NS..  June  28th.  1922. 


.  .  JK^STSnSJfT  RETIKNS 

.\s  rompil  d  b.y  O.iwald  &  Drinkwater,  member? 
of  the  Montreal  Stock  Exchange  V 


Asbestos . 

Do. .  Pref  . !!!;;*  7 

Bell  Telephone . '  K 

Brazil . i  ’  4 

t^’an.  Cement . ,[  r 

^  Do..  Pref  . *  7 

f'an.  r  on  vectors . ' .  7 

Can.  Cottons  . ] '  g 

Do..  Pref  . ’  *  g 

(]an.  C.eneral  Electric . "  g 

Can.  Pacific  Railway  . 10 

Dom.  Bridge  . .'^4 

Dom.  ('oal.  Prof  . ]  [  7 

Dom.  (Daw  .  ' '  g 

Do.,  Pref .  T 

Dom  Iron.  Pref  .  7 

Dom.  Steel.  Pref . '  « 


Div. 

Rate  Price 


.93  >4 
75  U 
1I0»4 
471-, 
fi7(5 


1015 


Dnm  Toxtil#  .  , 

Do  .  Prrf 

1K9 

III 

Howard  Smith 

Do..  Prpf 

Lake  of  the  W'oofJji 

....  12 

Dc  .  Prpf 

|07 

Laurcniidc 

Mackav 

.  « 

Monl.  <  ottona 

Do..  Prpf 

7 

.Mont.  1.,  H,  &  P 

1:; 

Mont.  Tramways 

N  at  fonal  B  rf  wen  O" 

19 

-Par 

170 

5G 


Return 
11  30 
!*  30 

7  70 
8,50 
Jl  09 

7.49 

8  69 

8  59 
7  19 
7  29 

7  19 
5  (9 

9  30 

8  70 
7  to 

9  69 


69 14 
3I'6 


19', 


alue  $2_ . 

Dgitvie . 

Penmans . 

Do,,  Pref  . 

Shawinigan  .  .  ,  . 

Spanish  River . 

Do..  Pref 
Steel  of  Canada 
Do..  Pref. 

S*.  1.4iwrence  Elour 
WabaSKO 

Winnipeg  R  ilwa.  .  I 


5  99 

7  69 
1  81 
7  39 
«  59 
fi  89 
a  19 
7  49 


115  ■  koruga  ilanges 

38'-,  1  'OuotBtiopr.  supplied  b.v  Cnion  Bank  of  l  anada 
[  NKVV  YORK  MONTREAt 

Demand  Cables  Demand  Cables 


lation :  anti  wherp  relief  might  have 
been  found,  certain  of  the  Dominions, 
undergoing  their  own  trials  in  the 
period,  were  disinclined  to  burden 
themeelves  with  men  to  w-honi  thev 
could  give  no  positive  assurance  of 
regular  employment. 

Manv  33oul(l  (  onip  f"  Lanada. 


Whilst  Canada  has  looked  upon 
her  millions  of  acres  of  virgin  agri¬ 
cultural  land  that  lacked  the  men  to 
turn  the  sod.  England  has  been  pay¬ 
ing  out  an  annual  sum  in  excess  of 
$.500,000,000  lo  unemployed  without 
effecting  any  material  relief  of  a 
permaneul  nature  These  unem- 
ploved,  it  must  be  realized,  are  not 
in  this  condition  through  any  fault  of  ada  to  arrange  to  cx'r.ici  a  full  m 
their  own;  they  are  the  sport  of  cir- |  sure  of  benefit 


the  Motherland.  The  hill  removes 
all  the  objections  Canada  has  had 
since  the  war  to  a  large  volume  of 
British  immigration  as  not  having  the. 
necessary  funds  for  immediate  set-  ' 
tlement  and  rapid  producing. 

.And  Canada  need  have  no  fear  in 
this  scher^e  of  losing  nut  to  other  ; 
Dominions  of  Ihe  Empire.  Canada.  [ 
in  the  years  before  the  war.  received 
more  immigrant.?  from  the  British 
Isles  than  all  other  Dominions  com- 
billed,  and  in  the  settlement  of  Im¬ 
perial  veterans  Canada  was  found  to 
be  ovei-whelmingly  favorite  in  the 
matter  of  choice  of  new  homes.  3'lie  i 
big  thing  has  been  done  in  providing 
the  necessary  funds  for  financine  the 
schemes  It  but  remains  tor  '  an- 


Wide-spread  Interest 
Oil  Exploration  Canada 
Causes  Drastic  Changes 

Terms  of  Gas  and  Oil  Permits  Extended  From  Four  to  Six  Years 
With  First  Year’s  Rental  to  Accompany  Application  Filed  in 
Office  of  Mining  Recorder. 

In  the  widespread  interest  directed  |  the  permittee  shall  furnish  the  min- 
towards  oi'  exploration  in  the  Can-  hng  rreordrr  with  evident  e  that  he 

adlan  North-AVf  St.  where  actual  drill- I  has  dri'led  one  oi  more  wells  lo  a 

ing  Is  taking  place  this  summer  from;  depth  of  at  lea,=t  five  hundred  feet  j 
Bear  Island  near  Fort  Norman,  in  '  each  or  has  expenderi  in  actiml  drill- ' 
the  North-West  Territories,  to  the]  ins  operations  the  ,-iim  of  not  less 
=  weet  Grass  Hills,  just  north  of  the^than  exclusive  of  the  rost  of 

Montana  border,  a  stretch  of  some- 1  machinery  and  easinc.  Tfoilincotn- 
thing  like  a  thousand  miles,  interest  I  merria I  quaptlly  has  not  been  tis- 1 
attaches  to  amendments  to  existin? 


\lhfc-<''hs!mpr? 

\m  .\gr\-  ^b«»mica;  , 
\m  R*-rt  Suffa*’ 

'  TTi  Boph  Magn4»to  . 

',rr.  f  an  . . 

\*n  Gar  A-  K 
\iTi.  (*otton  Oil  - . . , , 
\m.  Dr.  SundicatP  . 
Am.  Hid^  A-  l.,patlmr 

[>n,.  rvpf 

\m  Irp  ,  . .  .  , 

Am  Infpr.  Topp.  .  .. 

Am.  liins^pd  . 

\m.  T.ofoncotivp  _ 

Am.  Ship  C’om 
Am. 

Am.  Stppl  Foundries  , 

Am.  Sugar  . 

Am.  TpL  a-  TpI  . . . . , 
.Am.  XV(v>lPn  • .  • . 

Anaconda  (  opp^r.  . 
Ati’hison 

.Dlanl  ir  G,  A'  W  I  . , 
Baldwin  l.nno  ...  a 
Balt.  &  Ohio  .... 
B»»ih!6‘hpm  StPfl  'BV. 

Brooklyn  H-T  _ 

raUfomia  T>tro1 . 

G anadian  Pacifir  . .  . . 

Gpntral  l.pathpr  .  . 
T'errn  dp  Pmfo  .  .  .  • 
Ghandipr  Motor* 
Ghicapo  M.  St.  P 
<  hit  ago  Rock  la  ... 
Ghilr  ('opprr  .  .  . 
Ghino  Gopppr  ... 

folrvrado  FuH  ,  .  . 

( 'nnRoHdatPd  Ga?  .  . . 
Gonfinpniai  <‘ati  .  , . , 

t  'orn  Produrlfl . 

f^rucibl#*  Stooi  . 

f^uha  <  ano  Supar 
t  'ohiml'ia  t  ia« 

Fnd'coit  .t 

Krif  Kailropd  ..... 

T  amoua  Playor*  .  . . . 

F- rr^pnri  Tpva*  . 

( ionrra!  r*P'*trir 
Gonoral  Motors 
( »oodrioh 

G’-nat  Northern  Prpf 
4 fTopt  \onh*rn  < 
t  i'llf  States  Stool 
Tlask  &  Bar^ 
Inspiration  Copper 
Intrrnat.  Ifarv.  SJ 
I ntf^rnat .  Ni<*kp)  .  . . . 
ln».  Merc  Marin* 

Do..  TVof 
Internet  .  Papr' 

KolK  Springfield 

•Ott  f'opp*r 


Julv  T.  UI22 

Gloii^ 


49»4 


US 


MG.. 

19S 


y  12,  1922 

Glofi^ 

52  S 

45 

54’* 


Vpt  Gbinpj. 

••  2S 


4S 


Prpf.  . 
Prpf _ 


Prrf 


120  s 


•:6S 

iV:* 


MP  k 
hf' 
JO4 
"4’4 

IftS 

SRS 

hnS 

tT 

K2S 

25 

If)«s 

]Vi 


4.V, 

22  s 

SO 

nf>s 

r.«s 

lOi 

‘^4  i 

15*4. 


■  Prpf 


I  Alberta  Pacific  Grain 
.Ames  Holden  Tire  7  ' 

Do.,  Common 
I  Argonaut  Gold 
i  Belding  A  orticeDi  "S 
I  Do..  Common 
Brandram-Henderi4>n 
Do.,  r  <  'ommon 
C  anadian  Connecticut  Cotton  K' 

Pref.  8'  c  in  arrears 
t'anadian  Coneolidafed  Feh 
Pref.  in  arrears 

Do..  Gommon 

Canadian  Weslingbouae  Com 
mon 

Gockahutt  Plow  Pref 

in  arrears  Pay.  4^®  x.d.  IS .... 
f'osjjrave  Breweries  . 
Cuban-Ganadian  Susar  8'“^  N.>  , 

Prrf.  8^  r  in  arrears. . . 

Do..  Gommon 

Dom.  Power  &  Trans.  7^^,  Pref,. 

X  d.  34'^, . 

Do.,  (’ommon  . 

Dr>  den  Paper  . 

Dunlop  Tire  7%  Pref  .  .... 

Eas*  Kootenay  Power  Cora  .... 
Kronienac  Brewerip#  ,  ,i( 

Famous  playcra  Pref.  and 

•AO'p  Gommon  6f 

(joodycar  Tire  l'\  Ffd.  10]  In 

arrears  . 

(iurins  Ltd  7%  Pref-  7%  in 
arrears  .  8(] 

Hollinger  Consolidal,ed  Gold  Mines 

in^r.  x.d.  Kr .  9  8.* 

Horn*  Ranh  7'’r  8S 

Imperial  Oil  12*”:  ,  ICt’ 

Intperial  Tobacco  (’anada  8% 
(^ommon  ...  ....  5 

Laurenlid*  T'ower  6'^r.  8.7 

Tjoems  Theatres  Metro  7'', 

8*4 'V  in  arrears  .... 

Do.,  Gommon 
Iaicws  Theatres  Montreal 
Pref.  5‘4‘  p  in  arrears  . , 

Do.,  ('timraon 
Loews  Theatres  Toronto  7'', 
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68 


29 


80 


118 

49'- 


'  \  nion 

Loana«:K((-.: 
Gan.  Per.  .  . 

I  Tor  G.  T . 

I  Tor.  Mot  . 

I  Ronds: 

Bril  I’d. 

G.  Krrad  . 

<  Goment  .  . 
Gan.  S.B.  L  .. 
('an  Loco  ,  ,  . 
j  I>om.  <  'oa? 
j  Dom.  <  an  .  . , 
Dom.  Iron  ... 

!  Ogilvie  K . 

j  t)o..  ser.  F  .  . 

,  Penman's . 

Prov.  Gnt . 

'  On  Stl.  Pr . 

I  i^lL  of  t . 


136 


;  t»crinar' 

I  Italy  . 

'  Holiaiui 

I  \or-a» 

!  Ssfdcn 

I  JNnifr.ertand 

'  nrnma*'k 

'  Spam  .  , 

I  TTra/il 


1  1-3' 
0518 
0022 
0110 
-ISTo 
1645 
2591 
0772 
1912 
2148 
1556 
.1370 


0819 
0022  ’ 
0 1  .'9 
.''.RRO 
I6.^0 
2596 
OTT.'t 
1917 


1  19 
0829 
0022 ' 
01,54 
’'920 
1661 
2620 
0781 
1931 
2171 
1571 
1 386 


981 


Pref. 


.5' 


'  Prrf. 


\.str 


•  A  R 


88^ 


regulations  affpctin.2  leases  an<l  drill¬ 
ing  operations,  and  companies  con- 
lemp'.ating  entering  the  field  should 
make  themselves  acquainted  with 
new  legislation  which  ha"  Ireen  pro¬ 
mulgated  at  Ottawa. 

legislation  enacted  in  J'ebruary, 

1021.  to  cover  oil  and  gas  permits  in 
the  North-West  Territories  providd 
for  a  rental  of  fifty  cents  an  acre  for 
the  first  year  of  the  term  of  the  per¬ 
mit  and  one  dollar  per  acre  per  an¬ 
num  for  subsequent  years.  .‘Should 
oil  in  commercial  quantities  he  dis¬ 
covered  on  the  location  to  the  satis¬ 
faction  of  the  government,  the  permit 
terminated  and  the  permittee  became]  B.ii-hpr  Ext 
entitled  to  receive  a  lease  of  one- 1 
fourth  of  the  area  described  in  his 
permit,  selected  in  a  square  block 
The  permittee  was  required  within 
two  year?  from  the  date  of  the  per¬ 
mit  to  have  a  substantial  and  ade¬ 
quate  drilling  outfit  on  his  location, 
fn  the  failure  of  erecting  such,  hi;-; 
permit  expired  upon  notification 
Lhansres  of  Drastic  >afMrp. 

As  a  result  of  representations  made 
to  the  government  of  various  hard¬ 
ships  and  injustices  effected  linger 
oartain  clrcumsUnces  in  the  conrii 
tions  prevailing  in  the  North-West,  j  bibb' .  M<'y 
change.?  of  a' drastic  nature  have  been  ( 
brought  about.  The  term  of  the  per-'  ' 
mit  is  extended  front  tour  to  si.t 
years.  The  rental  for  the  first  yea; 
of  the  location  applied  for  shall  ac¬ 
company  the  application  filed  in  the 
office  of  the  mining  recorder.  The 
span  within  which  it  is  required  to 
have  a  drilling  outfit  erected  i.i  ex¬ 
tended  from  two  to  four  years.  Tlie 
rental  for  the  second,  third  and 
fourth  year  is  at  the  rate  of  a  dollai 
per  acre  per  annum,  but  provision  is 
made  that  if  satisfactory  evidence  is 
furnished  that  drilline  operations 
have  been  commenced  in  an.v  year 
before  the  termination  of  the  foun  t 
'ear,  the  amount  expended  m  such 
boring  operations,  exclusive  nf  'he 
'ost  of  marhinerv  and  cas'nz.  may 
b*  deducted  from  the  rental  due  f  at 
esr 

At  the  termination  of  the  fifth  ’  Ji  |  sian.  w  Iv-t 


not  been 

covered  the  permittee  shall,  .during 
the  sixth  vear.  continue  his  oppr.a-l 
tions  and  sha'J  drill  one  or  more 
wells  to  :in  accrrg.Tte  depth  of  nor 
less  Ilian  two  thousand  feet.  ir  ? 
the  conclusion  of  the  si.xlh  .rear  oil 
has  not  been  di.^covered.  the  permit, 
sh.TlI  absolutely  Ijpse  withouf  any; 
declaration  of  canceilation  or  for-] 
fei'ure  on  the  part  of  the  Grown. 


liiekawamia  Sle-l 
I  ."high  V 

MD'iran  Fi  trol  .  . 

.\1  'am  i  <  f'PiH  r 

M  idva'f  Stf’ol 
M  S’  P  A-  S.  S  M 
MiMou-i  K .  and  T  . 
A1i«.'4nijri  Parifir 
Nr.tinn?i!  T.namp) 
Natif'tml  L^ad 
Nevada  ^  (  op 

llavon 

Northern  Paf’fio 
Nova  ScoiiH  Stpr! 
Par.  AmLf.  Ppirol 
PrnnsyivHria  R  FG  . 

Marnurttp 


T)!).,  Gommon  . 

Lopws  Thratrr«  Ottawa  7%  Prp^. 
1 5*4 ' in  arr^rs  .  ... 

!to..<’ommon 

L.  R.  Storl  Uniia  <2  Pfd.  1  <‘om.. 

1  Rralty  Gom  >  .  .  « 

Manitoba  T'owrr  Com 
Marroni  of  <  anada  . 

Mtt.  (’itv  A  District  Hank  10'"^ 
National  Brick  Prrf  .  ... 

Do  .  t’orainon 
North  .American  Pulp 
Provincia’  Bank  S'V 
Riordon  8';,  fVcfrrrcd  iN'ew 
1fl' V  tti  arrears 

r>o, ,  Common  (New  1 

FLobt  Simpaon  8'':  Pref 
Sajfurnay  Pulp  A-  Power  6' ,  P'-f'^ 
15^':;  in  arrears 
Do.,  Gommon 

Sfiuthcrn  (^anada  Power  P-rf 
Do..  Gommon  . 


Apex . 

AHaa  . . . . 

Argonaut  . . 

Ballry  . 

Bcavpr  Coop 
Gastle  Trwthcway 
Ghaput  Hii£hfR 
(^oniaRas 

(^hambrrs  FerlamI 
Grown  Reserve  ... 
Davidson  <'ons  ... 

Dome  l>ake . 

Dome  ATinas  . ... 

Elbow  Lake  . 

(iold  Reef 
Gordon  Murray, 
Hattie  .  .  .  .  * 

Hollinijer 

Hol_\frrx  . * 

H9nton  Kirk  .  . 
Inspiration 
Kerr  1/ake  .  . ... 
Keora 

Kirkland  Lake  .  . .  ] 

Lake  Shore  . 

La  Roiip  . 

Light  ninff  liiver.  . . 

]  McIntyre  . 

I  Monet  a  .... 
Montreal  Ontario 
M<*Kln  I  )ar  Savage 
Mining  Gorp 
\’ipis.sine 
N‘wRav 
*  ^pbtr 

Peterson  Lake 

I  rest  on  E.  1  >ome 
Schumacher 
Temirkaminir 
Trek  lluKhex 
Thttmp-t.n  Krist  . 

AA  aVenda 

Wasapik:, 

AVrst  Donif 
West  Tree 
AVriijhi  Harjfravrs 


GOLD  &  SlLm  STOt 

Bid 


.  12 '.J  1 6 

9«,  10',., 

.39  25  ,99  75 


19 

9b 

.'I  2.5 

3’: 

••19 

‘‘.'tr''’, 

50 

16  20 


j  DIVII»KM>S  UECI,.4BE|t 

<j;i  i  Ball  TeL*Co.  nf  ("an  .  2  .Lily  1.'* 

,jj  ,  ’  Kerr  Lake  Mines  Ltd  12'”  .lijiv  1.5 

93  ’  I  (>•*!.  Converters  Co. 

'  Iffd  1  *4  Aug.  1 ,5 

I  Can.  Cement  Co.,  Ltd.  1’^.;  .Iu!\  L5 
jMont.L.H.  A  P  IN  Auj:  lo 

!  South.  Gan.  Power. Pref  t*-.  July  LS 
jvA  !  Steel  Co.  of  lanada.  1*4  Aug  1 

Qrt  ;  Do..  Pref  IN  Aug.  1 

I  B  E.  Steel  (^orp  .  Pref  P4  Aug.  1 

i  Dom.  Steel  Corp.,  T*rpf.  1  G,  Aug.  1 

i  Dom.  ('oal  Co.,  Pref  1*4  Aug.  I 

;  Penman-*  Ltd  .  2  ,\ug.  1.5 

Howard  Smith,  pref  .  2  July  20 

Atlas  Brick  Co.,  Pref.  .  2  .luly  15 

fcked  HolHnger  Cons.  Gold  ..  I  July  1.5 

2%  Howard  Smith  1  '7  July  20 

C6V7  1  (’an  Exploelvee  1*4  July  LS 

ftl  I  N.S.  Steel  A  Coal  Co  *2  July  L5 

2  j  Ftom  Textile.  Pret  1*4  July  15 

27 15  1  International  Producing 
A  Refining  Go 
St.  I.awrt*nre  Flour  Mills. 

Pref  Aug,  I 

Do.,  Corn  1  Lj  Aug.  1 

Karainistiquia  Power  .  2  Aug  15 


4  49«* 
0828 
>022 
0455 

1669 
2625 
0782 
lO.TO 
2176 
1  579 
I, -,01 


June  30 
July  8 
July  8 
July  LS 
Julv  15 
July  12 
Aug.  5 
July  in 
June  oft 
June  30 
July  10 
June  30 
June  30 
JuB*  30 


Aug  I  July  19 


July  JO 
July  20 
Julv  Cl 


N.Y.  EXC  HANGF  BATE 

Thufsda.v.  July  6th  . . 

(  Friday,  July  7th 

Saterda.N .  Jul.v  8th  ...  . 

I  5f*mda,v .  July  lOth  . 

I  Tucsda>  ,  July  1 1th  . . 

!  Wedncj'day,  July  12th.  .  .  . . 


1  5-32' fiv 
1  7-32';v 
1  9-82'-r 

I  rt  16'’;, 
1  .3-16',. 

1  3-  16' , 


'  isnv  YORK  rOTTON  EXrflAN(iE  PRICIS 


16  6.S 


Open.  High 
211»i  2194 

•21  43  2181 

2090 

2181  222li 

2219  2219 

'2185  222;: 

2'250  up  35 


January 
March 
M%v 
July 

Augxiat  .  2219  ‘2219  2219 

Oct.ober  2195  '2237  2190 

December  2185  222’.!  21 

Spot  Got  ton 


( 'losing 
2192  tf^adinp 
2160  fradin»: 

222ti  f  radi  > 
2237  n<-»m 
'2’:r,l  35 
2218  2'» 


LFMF.HAL  IIOTOILS  IIIIJ,  SHOD 
I  HLLK  OI’KHITIX;  riHHI T.'i. 

New  York  (icncral  .Motors'  six 
months’  income  account  expected  to 
show  openiling  profits  .lillii.iiqo.oO't 
and  $:{■! ,000.000  compared  with  uet 
after  normal  depreeialion  last  year 
of  $i:?.00n,00n  and  final  10:1  deficl' 

!  of  ftia.ooo.oon.  Banking  sponsors 
!air  under.stood  to  oppose  premature 
I  resumption  of  dividend. 


Id 

i  Supar 


VFIY  YORK  flTtn  PBIf’ES 

Bid 


Tfi 

I’un^  R 
Pie-rf 
Pittsburg  (  Dal  . . . . 
pres-f^ed  ^  tcel  Gar 
Ra>  .  <  or  <  f'pper 
Reading 

Republic  Iron  A  S 
Rn\al  l»utch 
St .  Ijoijis  A  S  F 
Sinclair  <  onsolidated  . 
:  Sh'-fficld 


».ltbf 


F’acific 


Allen  Oil 
Allied  Ojt 
Allied  ('ticking 
Ale  Tf'ac 
Helcher  T' 


Bos*  and  M<»nl 
Bo-ti on  and  ^ 
Gal*  don  I  a 
Chalmers 
Gurtif-'*  Aero 
I  >om.  ( >il 
El  Salvad'ir  Oil 
Esmeraldo  <  b) 
Federal  i  9l  .  , 
!  (7o)d  Zor>*' 
Gilliland 
G'^ant  Motf>r« 
Gufiy-t/iH 
Hecia  M»ne« 
Imp*'rial  ( >d 
Internationa’  Pet 
Int  -Gont. 

Jerome  \  erdc 
i  Kcr-  Lake 
jv  .  Me 

Oil 
pper 

Magna  <  >il 
Mar'and  Rtf 
Met  Pci 
Midwest  .  . 

McNamara 
Mutual  t  Ml 
Nip>f:i>ing  Mine* 
Noble  Gjl 
N.  A.  Pulp  . 
Ohio  Ranjre- 
Omar  (>il 
Pennfrek  Oil 
Perfection  I’lre 
Peerless  Moj  or 
Philip  Morri« 
Range- 1  >ii 
Ray  Hercijlfx 
Richard  Te\a« 
Skejly  Oil 
Simm«  Pet 
Superctition 
Swift  Int 
'^terton  t'Ml 
Te.xas  Raug'r 
Tob.  T'rod  La 
Tone  ni\ 

Tono  E.xt 
Lnited  A  erd*  F  rt 
A'ictrviia 


Southern  Rail® 
Do  .  Pr^ 
*^trf»iThr-c  G 
Studehakcr 
Supermr  S’*^ 


I'nltfd  Reiai!  Store? 
L’  S.  Induct,  Alcoho 
Rubber 


1  S 


Do..  Pret 
Gtah  (  opper 
\  ar.adium 
A\  c^i  mgheut'e 
AVhife  '.tf>tor 
AA  ;!K?-n\  eriar 
\\;lpr»n  Pack'n; 
AA  f'ft hinp’or 


‘<TAM»ABn  AII.MM-  P'  "TATIONH 
(.old 

m';  ='5'^  -5; 

Ap'  C, 

'rgenaut  4  T 

Baldwin  o-  .,4 

B.-  '  roeX  -  ' 

ir:  't, .  . . : 

Hattn*  -'V  , 


63*4 

9914 


In-P'-a* 

Kecrfi 

Ki-k  1  k 
I  ak*  Sh 
Mrln-yrc 
Afr.nria 
New -a 

Pc-.  \  -N  T 
P.  (  rcue 
P  Tisdale 
pr4.«tCt> 

Srbu.  (»  M. 
Trrk.  H 
Thom  Kr 
Wak^nda 
AA-,  D  Gen 

AA’acipik® 

AA-  T-er 

AA'  Ha-g 


.  Adansf 
I  Dai!* 


16  29  l6  00 


t  oniaga? 
Grown  R 
(iifTord 
( it.  North 
La  Rosf 
McKin  D 
Min.  Gp 
N.p'cg 
Dphif 
Pete- L 
Sil  Leaf 
Temixk 
T  ret  h# 

(HI  anft  (r8« 
Aja 


rka 

ffS* 


vVlAM>ARD  Dll  SDH  K' 

Dll  n- 


'  Anglo  Ameru 
2  -  Atlantic  Rfg  Com 
.3  Atlantic  Rfg  Pref 
i  Buc'rv  FJve  Pipe  Lin 
.5-  Eureka  Pipe  Line 
6  FMs  Pipe  Line 
7 — Indiana  Pipe  IJne 
8  — National  Transit 
9 — N.V.  Transit 

10  Northern  Pipe  I^mc 
ti  -Ohio  Oil 

12— T^rairie  Oil  d  Ga? 
t8-Praire  Pipe  Lm^ 

11  — S''*uthern  Pipe  L'pe 
115— South  Penna  fti* 

!6 — ?i*nda'’<!  Oil  cf  *  ai 
Dc  . -Mod 


199 

309 

629 


218 

197 

lU'i 


HAVE  YOE  l,()ST  ANY  MONEY 
ON  YOUR  INVESTMENTS'" 

YOt  can,  without  charge,  have  the  accuiuie 
■  information  you  require  before  investing  your 
money.  When  you  become  a  regular  subscriber  to 

%  f  Itianrlal  ®imt$ 

you  can  always  send  your  financial  problems  to  the 
Counsel  Department.  Our  editors  will  study  your 
inquiries  or  the  securities,  you  are  offered,  and  they 
will  submit  to  you  the  proposals  which  are  the 
most  appropriate.  This  valuable  service  is  free  to 
subscribers. 

Important:  Consult  us  before  investing  your  money  I 

f Itmnrial 


u’cfc  Loadir.’  Ftnaniia!  Puhhia/inn. 


.34  Kina  ^Irept.  \Xe#l 
TORONTO 


.'{.'{5  Oais  Street.  Xlest 
AIONTRE.4L 


Subscription:  13.00  a  year 

Send  your  subteription  to-day 


i 


CANADA  STEAMSHIPS 

Preferred 


THE  FINANCIAL  TjMK3.  MONTREAL.  JULY  15,  1922. _ 

I 'EXTRA  COMMON  DlVD.  „  .  ,7.~Tr7'' CANADA’S  NET  DEBT  I 

STUDEBAKER  SURE  Go«ip  ofUieWeek  I  UP  $6,794,136' 


n  account  of  the  following  strong. features,  this  stock  offers  large 
possibilities  of  increase  in  value. 

fa)  The  rompany's  assets  are  Talned  at  iSloO  per  shar*" 
on  the  preferred  stock  or  about  three  ttnies  present 
market  price. 

;  (h)  In  the  last  six  years  arera^e  net  eaminpi  applicable 

to  the  prefered  stock  rrere  equal  to  oxer  16  per  cenL 
jk,  on  that  issue 

(c)  The  dixidend  is  ciimulatixe. 

■  (d)  As  a  result  of  recent  fiuanclna  the  company  Is  sup¬ 
plied  ixith  ample  working  capitaL 


practical  certainty  of  action  on  an  ,hp  recent  trading  on  the  local  Ex- 1 
extra  common  dividend  «-hen  direc-  change  has  been  the  manner  ini 


declaration  of  an  extra  cash  ms-  previous  to  th 
bursement  of  ,16.  In  quarters  close  reduction, 

to  the  management,  however,  it  is  n  ■  «  oru 


.Spei  ial  hutlerln  furnished  on  repuest 


.New  York. — The  rise  in  Stude  SMALI.  H/lATiyG  SITPLT.  Ottawa. — 1  be  total  net  debt  or  Can- 

Itakers  to  new  high  levels  reflects  One  of  the  outstanding  features  of  dune  30th  was  $3.397.411 .815.  | 

practical  certainty  of  action  on  an  (},e  recent  trading  on  the  local  Ex-  increase  of  $6,794,136.  due- 

extra  common  dividend  when  direc-  change  has  been  the  manner  in  '“S  June,  and  an  increase  of  $48, 

tors  meet  .July  31st.  ft  is  rumored  which  -tocks  on  which  dividends  231,705  over  the  figures  for  June 

that  executive  committee  met  recent-  j,3^.p  ^^pp  advanced  from  ^^21.  when  the  ne^  debt  stood, 

ly  and  decided  to  recommend  the  ^i,e  low  level."  touched  in  the  period '  $2,349,180.1  If.  i 

declaration  of  an  extra  cash  dis-  previou'  to  th®  announcement  of^  J'^e  total  revenue  of  the  Dominion 
bursement  of  $6.  In  quarters  close  reduction  i  a*  i-bf  $110,361,287.1 

to  the  management,  however,  it  is  r>-„.iTi.on  Rridge  was  the  first  of  f  almost  $2  OOf.OOn  more  than  the 
doubted  that  the  executive  committee  paptjciar  gr^up.  At  the  tim^  ‘o^al  revenue  at  the  end  of  the  same ' 

ha-n  taken  any  action  or  that  it  is  wasTduc^d  ^  ™  '^hicb  was  $108,527.- 

likcly  to  make  any  recommendation,  people  figured  it  wo^d  I  retff  up  collected  during 

preferring  to  leave  the  subject  open  go  a,’ .p^,,, '  ,-,n  a  share  but  instead  ■' ibe  month  of  June  alone  this  year 

■Sfudebaker  J*-  climbed  above  the  70  mark.  .More  ?2o.lO,,3oO  in  June.  1921.  Customs 


McDougall  &  Cowans 


Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 


STOCK  BROKERS 


.Studebaker  earned  nearly  $11 


McCuaig  Bros.  &  Co. 


share  jbe  first  six  months  ih^  f:anadian  General  ' Electric '  fot’ections  show  an  increase  from 


HALIFAX  ST.  JOHN,  N.  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


^fetnbprs  of  \fontreot  5focfc  Exchani^. 
rSTABLISHEU  18W 

Gsr.fSt.  Francois  Xavier  and  Notre  Dame  Sts. 
MONTREAL. 


year,  or  about  $10  in  excess  of  full  ^.^rien  dron  in  antirina- ‘ -$27,359,264,  a»  the  end  of  June.  1921. 

vear  s  current  $7  dividend.  On  this  ‘  '  ^  ^  ten  rse  co-t  at  the  end  of  .lune 

.  ..  _ »-  tion  of  a  reduction  in  dividend  from  ' a'  tne  eno  o  -"uie. 

basis  the  company  is  able  to  pay  $,i  1,21.  to  $29,586,622.  at  the  end  of  last 

a  share  extra  In  one  lump,  but  the  Tu  .  .  :  u  ^  I  '  „  :  month 


MONTREAL 


TVe  Gun  and  Offer.  .Subject  to  Prior  Sale 

$.i0,000  riTY  OF  f’HARLOTTETOmV, 


a  snare  extra  in  one  lump.  on.  tne  '  ,„V  ,,  made  iin  a  verv  con-'  month, 

ronser\atism  of  the  directors,  whose  ba  .m  ha.  up  a  ;  i  nder  war  tax  revenue  the  rollec- 

„  i.K.iy  .o ...  roM„.c», 

makes  It  dc^b'ful  that  as  mu^^^  ^  ^  market  for  ' present  year  amount  to  $39,532,94^3. 

extra  wt  1  be  which  is  principally  in  Toronto,  has' as  compared  with  $42,979,775  at  he 

mg  meeting  ^;'’b®bly  $-  r  $3  ex-  ^  disposition  to  recover.  '  end  of  June.  1921,  Business  pro  K- ' 

ira  will  be  WH'  .1'  'h  s  t^  has  helped  all  these  stocks'  tax  has  .viclded  •$-3«y5,941.  thus  ar 

nt  an  1  P  made  later  111  's  the  fart  that  the  floating  supply  of '  Ibis  year,  while  at  the  end  o  ._t^_ 

.$3  di.sbursement  ran  be  made  latei  in  _ _  n,...-ilast  vear  it  had  brought  in  eo.32,.- 


makes  it  dcmhtful  that  ^  few  dat.s  .Maple  l>eaf.  the  market  for '  present  year  amount  to  $39,532,945.  j 

extra  wl  l  be  which  is  principally  in  Toronto,  has' as  compared  with  $42,979,775  at  he 

mg  meeting  Probably  $-  or  $3  ex-  disnositton  to  recover  '  end  of  June.  1921,  Business  proft.-' 


Direct  Private  Wire  to  all  Branctres  and  New  York 


r.  E.  1. 


‘JO-jear  Hoiids.  Due  Isf  Jnlj,  1942 
Interest  iiayahle  Isf  January  and  l«f  Jiil.t  nl 
fharlottelown,’  r.E.I.  Montreal,  t^iie. 

S(,  John,  >.B.  Halifax,  X.S. 

Pri  re  101. -iS  and  aeeriied  interest  to  yield  t>%  per  eenl. 
Further  pnrtieulars  on  request. 


MEX.  PETROLEUM 

IMPROVES  PLANT 


Is  the  fart  that  the  floating  supply  of  this  year,  wniie  at  me  enn 
them  seems  very  ."mall  around  cur-|  'nt'*  year  it  had  brought  in  eo  a 
rent  levels  and  even  .s  small  amount  755. 

of  buying  has  been  sufficient  to  carry  |  — -  “ 

them  up  from  the  low  levels  touched  Uni  I  IMCPD  UANfll  Fll 
m  the  process  of  ad.iustment  of  mar-  nULLInUCn  nnnUUl.1/ 

700,000  TONS  6  MONTHS 


Hartland  U.  .MaLUougab 


Robert  E.  .MacOougall 


MacDougall  &  MacDougall 


JOHNSTON  --WARD 


t  t  FMEVT  EXPA>S1<)>. 

Tm-onto.  The  t'anada  rement 
$3W,  arc  IP  ng  nia  c  t  Pr^donda  •"'^mpany  is  proceeding  rapidly  with 
Petroleum  Co  at  its  Mata  flcdonda  i,.  .2,iii 

.  ,  ,  .  ,  .  1  u.  _  1  the  reconstruction  nt  its  mill  at 

terminal.  An  electric  light  and  powei  , 


Mfmlwri":  Mnntrral  Slot  k  E,<  liangr  —  T-n-ontn  Stork  Rtrhanc* 

171  St.  James  Street.  -  -  -  -  Montreal 

Halifax.  N.S.  lloncluii.  A.H.  S,idnp.t, 

jsherbrnoke.  Diici  i  Wire  <  onneciions.  Sf.  .Inhn's,  .>fld. 


the  reconstruction  of  its  mill  at 


Timmins.  During  the  fir.st  half  of 
1922.  the  Hollingcr  <  onsolidated  had 
an  income  that  is  unofficially  esti¬ 
mated  at  .$5.70". ""9.  the  mill  having 


tMemters  of  the  Montreal  Stock  Exchange! 

102  NOTRE  DA.ME  STREET  WEST 

Telephone  Vlain  253 — 251 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 


I  plant  costing  $125,')9"  Is  being  rush¬ 
ed.  Thifi  will  supply  liglit  for  the 
lermina)  ami  tank  farm,  ilir.^e  kilo¬ 
meters  distant,  and  caneiit  at.  the 
wliarve,.s  for  tankers,  which  ai  pres- 
I  enf  must  maintain  ihclr  own  plants, 
I  ft  is  alfio  Intended  to  use  the  power 
;  for  ot>erating  each  machine  in  the 
I  .shops  by  individual  motor. 


Eakefield.  Ont.  The  alteration,?  are  '  acerage  of  close  to  1.009  - 


extensive  and  when  they  are  com-  , 
pleled  the  compan.'  wilt  have  pra,r-  around 
fically  a  new  mill  w-Uh  .i  capacity  of  months 
more  than  double  the  old  plant.  roverv 


ton"  every  24  hours,  or  a  total  of 
around  799.009  tons  foi  the  six 
months  This  would  indicate  a  re- 


ore  tnan  doupie  me  old  plant.  covery  of  upwards  of  .$.8  from  each 

■  “  ton  of  ore  treatc/l. 

RBAZIM.I.v  K.4RNI\f;s,  Allowing  $6  to  cover  costs  and  de- 

.  '  '  preciaiion.  and  taking  $3  as  repie- 

ihc  combined  earnings  and  ex-  ^  ?Rnting  the  net  profit  on  each  ton  of 


Reinvestment  Suggestions 


We  have  prepared  a  circular  showing  some 
available  offerings  for  reinvestment  funds. 

f^jOpy  on  Appixeatiov . 


peiises  of  tbp  'rram’vays.  r-ab 


.Another  improvement  is  a  -vater  ,h<  Lighting.  F'ower  and  Telephone 


VAny'ocffi  handling  Services,  operated  by  subsidiary  .  o.ii-  ipp  rate  of  $4.2ti0iik>0  a  veai  This 

-..filiyo  gallons  e\^y  .,1  houm.  Here  ponies  conlrollod  by  the  Bra^lliall  is  equal  to  approxiraalelv  17  p  c.  on 

fresh  water  ob  .ained  from  company  Traction.  Light  &  Power  Company,  ,1,^  .ompanVs  issued  capit?l. 

weys  a  lankv  He  will  be  treated  for  Limited,  for  May.  were  as  follows:  -  a?  regards  the  future,  provided 
extraction  of  lime  so  it  can  he  used  May  1922  May  1921  ms  d.smite  with  the  .Northern  Can- 

in  terminal  and  tanker  boilers  witii-  milreis  milreis  ,sda  Power  •  ompany  is  settled,  the 

out  forming  scale.  Gro.ss  earnings  16,093,000  I4,462.ooo  rompany  will  he  in  a  position  to 

.  fjperaling  exp.  ...898,000  6.60Ojj00  proceed  with  increasing  its  milling 

DrCIIMT  nil/inrunc  Net  camings  ,  ,10,195.000  7,862,900  plan,  so  a:,  in  add  approximately  59 

IlLOUiVlli,  lllVIUCliUwl  Aggregate  gross  earnings  from  por  cent  to  income  and  net  profits. 

DAinr  MHTnD  f*fl  'b, 249,000  mllrei.i:  -  _  -  - 

PAIGE  MOTOR  CO.  ^^rorixf^^  n’;  EXCHANGE  TO 

.  .  ..  4ti,2ti8,ooo  .Tgainsl  .33,023,000. 


ort  treated,  the  net  rAiurn  that 
would  approxmiato  $2,100,099,  or  at 
I  lie  rale  of  ^l.lkiOiiktO  a  yeai  This 


Oswald  &  Drinkwater 


Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


,  extraction  of  lime  so  it  can  he  used 
I  in  terminal  and  tanker  boilers  witii- 
,  oiH  forming  scale. 


Hows:  -  A?  regards  the  future,  provided 
Jay  1921  me  dispute  with  the  .Northern  Can- 
milreis  ada  Power  I'ompany  is  settled,  the 


21  JORDAN  STREET 


TORONTO 


'lembers  Montreal  Stock  Exchange 
Telephones  Main  <>675-0676  •  113  St.  Peter  Street 

MONTREAL 


RESUME  DIVIDENDS 
PAIGE  MOTOR  CO. 


16,093,000  14,462.000  ronipany  will  he  in  a  position  to  ppAD  P  P  D  MAY 
...898,000  6.60O,000  proceed  with  increasing  its  milling  *  w.  f  .  Ii.  tflH  I 


,10,195.000  7,862,900  I  pl^pt  so  a:-,  in  add  approximately  59 

;ross  earnings  from  ppr  cent  to  income  and  net  profits. 


NOT  EARN  DIVIDEND  July  Funds 


New  York.  Directors  of  the  Paige- 
Detroit  Motor  (.^ar  Company,  a*  a 
meeting  held  recently,  declared  .9  di¬ 
vidend  of  6  per  cent,  on  the  common 


1  A.\.  RTS.  EARMNGS, 

Traffir  earnings  of  the  Canadian 


cTnri/  rvruAkiPC  xn  'i"nths  1922  iM'.appoint. 

V  I  Ulin  LAwfinnijC  iU  Inc— RpIv  On  Special  In- 

INCREASE  CHARGES  t:;.  r.„, 

—  dian  Pacific  has  nearned  its  lo  p.r. 

There  fs  a  movement  on  foot  hv  the  common  stock  dividend  w  ith  onl.v  a 


K  should  b*  'er  ?!ad  of 
^  opoortunlty  to  mak^  su^fea- 
tiens  for  ♦h^?  reimealraent  of  vour 
lu  y  funds  us  send  you  full 

nartifularp  of  ssvera!  sound  Corpora¬ 
tion  bonds  at  pri-'cs  lo  yield  from 


6,50%  to  7.75% 


PORCUPINE  CROWN 


toek.  The  dividend  l,s  pay  ab'e  July  Pacific  Railway  for  the  week  ended j  membeiys  of  the.  .Montreal  Stock  Ex-  'ery  small  margin  to 


|9th  lo  storkholriPTs  of  record  a*  the  -luly  7  were  $3,168,099  a  decrea.se.' change,  and  will  he  vote 


in  view  of  the  almost  over- 


rlose  of  business  June  JOtn. 


I  T  NDERC.IiOCND  develnpinenis  ;ti  this  gold  mine,  whieb 
direolly  adjoins  Hollinger  on  two  sides,  has  met  with 
resiilt.s  considered  Of  ii  most  eneoiiraging  nature,  and  we 
■n-p  advised  that  erosH-cutting  operations  at  a  depth  of 
,500  feet  within  a  short  distance  of  Hie  Hollinger  .south 
boundary  have  finall.v  opened  up  what  is  expeclert  to 
develop  into  an  ore-body  of  size  and  of  considerable  mi 
portnnre  to  future  production  by  Porcupine  t'lown 
When  first  opened  up  the  mine  management  of  the  com¬ 
pany  believed  this  new  discovery  some  di.slance  from  ihc 
main  workings  would  likely  prove  lo  he  the  southerly 
extension  of  one  of  Hollinge^'s  high-grade  prorliiciiig 
veins,  and  latest  developments  aiipenr  to  corroborate  ilii: 
opinion.  In  case  of  further  favorable  results  being  nb 
lained.  this  low-piiced  gold  slock  may  be  expected  lo 
advance  materially  over  current  quotations. 


This  action  of  the  Paige  Pom-  year,  of  $272,909.  or  7.9  per  cent. 


compared  with  the  .same  period  la-st-  eiicl  of  next  week,  to  inerease  the  whelming  difficulties  with  which  the 


^  al6o  9  rarcfull:  compiled 

hat  of  preferred  stork  tn'estjnente 
from 


Traffic  earning? 


u-  cent.  tpre.sem  eorrrmiffsion  rates.  The  ad-  rstlioad.®  of  this  country  and  Can- 
thp  fjrantl  I 'tincp  would  amount  to  approximate-  "da  hav  e  had  to  contend  this  is  rcal- 
1-  the  w'cek-lly  five  eente  o  sbars.  and  the  feeling  I'  •'  remaikahly  good  showing  Dur-  i 


6%  to  8% 


l  of  pavments  on  comnuin  stock. vvhicn  'rrunk  Railway  System  for  the  w-cekHy  five  eente  o  share,  and  the  feeling  o  remaikahly  good  showing  Dur- 

1  were'  suspendcil  with  the  distrihii-  ended  July  7  were  $2,233,292  an  fli>6  ha''  been  necessitated  hy  'os  fhis  period  thecr  were  very  f»w 

tion  of  one  per  cent.  Decemher  lOrli,  crease,  compared  with  the  .same  p,-  the  iricrca^ierj  cost  of  operation  m  AriiP'ican  roads  'hat  were  able  to 

,1920  Of  the  $4  909  oim  authorized  r.od  las'  vear.  of  $435,81 1 ,  or  21.2  per  the  lasr  seven  years  and  will  also  c"rn  tiieir  dividends  on  actual  opera- 

'$2,099,990  is  oiitsianding.  Par  valqe  cent  cove,-  the  new  .heque  tax,  which  niosi  of  them  being  dependent 

I  i,s  $10  a  share.  Toronto.  The  gross  earnings  of  "-'ill  he  borne  by  ti,e  broker."  if  the  **'c  I-eiJeial  guai.mlee  loi  the 

I  President  H  M  .Icwetl  says  the  the  Canadian  Nationa'  Railways  (or  '^7.1,'^” 
coinpany'p  prosmT  prfirlucTioii 


Mav  tt***  advise  \ouf 


ver  the  new  .heque  tax,  which  dependent 

II  he  borne  hv  the  hrnkev.s  if  the  •>"  **'9  Ke.Jeral  guarantee  lor  the 
iiion  carries.  rnntinuance  of  payments.  In  the 

ITie  Monlrea.l  Exchange,  notwith-  ’’"f  .'"ar.  however,  as  a  re.siilt  of  1 


JOHN  STARK  &  CO. 


Efttablilheif  Members 

1870  T«r«B<e  StBck  £ich«a|e 

Roval  Rank  Building,  TORONTO 


HAMILTON  B.  WILLS  &  CO. 


companv’s  prosm?  pr^Khictioii  i.^  iho  wpok  ending  July  7  wpep  ^3.u75  - ,  i  uf  AJonireuJ  hxebangp.  notwith-  i,,  V  i  "  i 

running  at  the  rate  of  about  299  cars  369,  a  decrease  of  $31,624  frOpi  the  ••'tamling  the  increased  eosi  of  doing  J/  ,  ” ^ 

daily,  .hi:;  in.  Imlmg  its  Pmge  an-l  corresponding  period  a  year  a.go.  '  r.usrness.  Is  believed  to  be  the  onlv  3"  ,7  ”  eaZ'  t^ds  m^^  In^^ 

lewe.l  models.  Gro.s.?  earnings  'from  January  I  ro ■  H-xclumgs  4ha.  ha."  no.  raised  its  3,;:  Jive  en  3 

"Invenloi-les  have  been  written  date  wero  |53, 723,977.  a  decreajve  uf  |  9haTgep  in  rcceni  yrai  ".  grease  in  net  oarnin-s  Partieiil,Tr 

down  to  eo=..  .and  we  are  turning  $6..544.3::i  from  the  eorresponrHng  r»- 1  ,Z7I~7^7r.7  ly  is  this  .so  in  the  fTrs.  five  month.s 

over  our  inventories  now  every  :,9  rio.l  last  year.  DIP  ryTCMCmW  „f  iqev.  j-nfortunatelv.  the  .same 

davs.  nr  at  an  even  shorter  interval,  i  -  -  -  -  i  biTxillUlx  ,i„^c 


lewell  models.  (,ro.s.?  carnins 

"Invenlorles  have  been  written  date  were  |53 
down  to  eo=t.  ami  we  are  turning  $6. 544. 331  fron 
over  our  inventories  now  every  Jo  i-jo.l  last  year 
davs.  nr  at  an  even  shorter  interval.' h  -  — 


FOHKPPP  I<in4  Limited  stock  brokers 

Wills’  Building,  90  Bay  Street,  Toronto. 

I  ELEPHONE  ADELAIDE  .4680. 


says  Mr.  .Jewett.  The  succes.s  of  ^  ^  jjITIM E  TEL.  A  TF.L.  F,  \  RMN'GS 
Paige  and  .lewett  sales  jii.stifies  tlie|  _  r  m. 


dividend  for  the  eominon  stock.' 


EXPECT  $309  SHARE 
FOR  N.  y.  MUTUAL  ( 


fjross  earnings  of  Maritime  Teb  i 
egraph  &  Telephone  <0.  for  the' 
month  of  May,  1922.  amounted  to] 
.$121,651.  and  nei  earning.s,  after 


FORD  MOTOR  CO. 


Ont.  -  tVailare 


most  of  the  leading  roads  in  this  j 
country  have  enjoyed  a  splendid  in¬ 
crease  in  net  earnings.  Particular-  1 
ly  is  this  .so  in  the  first  five  month.s 
of  1922.  I'nfortunalPly.  the  same 
does  not  appear  to  he  iriie  of  the; 
<  anadian  Pacific,  a  fad  which  is  no  1 
donht  largely  due  to  the  smaller  j 
proportionate  increases  in  rate,"  al-  I 
lowed  in  the  Dominion  than  in  this  ■ 


What  is  the 
Capital  of  The 
(Blank)  Mining  Co.? 


hell  virc-presideni  and  treasur.T  of  eoiintry. 

the  Eo.rd  .Motor  Company  of  Canada.  J  .inadian  Pacific  re 


START  OPERATIONS  STLVI  K  , 
REf  OTERT  SAND  TAMINGS,; 


yiEXIFAN  PE1E.  UEI-I>S 

PRODI  (  TION  REPORT, 

Tampico.  Snowden  and  .MeSwee- 


Colralt.  The  Dominion  h’eduetionl  Tampico.  Snowden  and  ,Mc 
plant  goes  into  operation  Hiis  week  I  ne.v'.s  well  in  lot  175  Amatlan 
-and  will  gradually  he  broiiglil  up  to  |  trolled  by  Mexican  Pete.,  who 


.Vew  5'ork  Mutual  Gas  Light  t.'om- 
pany  expect  to  gd  almiit  $399  a  share 


full  rapacity.  Sand  tailings  front  990  barrels  doil.r  production  was  sold 
Peterson  I.ake  will  he  handled  at  the  lo  Texas  Goniii.iny.  has  gone  rom- 


rate  of  approximately  ,3.500  tons'  pletely  salt.  Mexican  Pele.  cornpld- 
daly.  or  about  lO.ncn  ion.?  a  month. 'ed  I'lerra  Blanca  .No.  5.  producing 


TTje  silver  content  of  these  tailings  ts  10.009  liarrels  daily.  Stem  was  twist 


low,  but  hy  rea.son  of  handling  a  I  ed  off  .Mexican  Pete's  ( ’herro  .Azul  No 


eon-  r  '<>,  I  >  L  ft  r  I  f  '  1  ,  •he  company's  earnings  pnsitirin  p,,r .  •‘uu  “in  cost  in  tne  iiei^n- 

on  for  their  slock,  after  "  plant  by  according  .0 

sold  “"a  on^olulated  .,as  (  following  comparative  .statement  ' '"■  f-ampebU's  announcement. 

3  and  "quidatior:  of  Mutual  s  Invest  ,  -  For  tba  past  several  weeks  it  has 

iild  "”'7  ■''r'l'  '7"',.  .  .  i  5  .Mos.  end.  Mav  ,31sl.  1922  1921  I '"'’'n  known  that  big  developuieni," 

.-inc  '  nn-dihdateil  (,a  ■  <  ompanv  w hieh  |  $Vijf,4i  Mini  st5  "'pJ'o  to  he  expected  shortlv  at  Ford 

^  n lot  many  years  has  held  over  .'.9  per: Main...  Dept.’  '  I  bin  official  annonneemeut  was  post- , 

,  »*_  I'enc  of  Mutuals  stork.  Is  to  pay)  g.  '|•aYCR  45S  Tfio  4,$,'4 1 9.J  '  I'nned  until  the  real  estate  required 

_  ■  wafi  artnall.v  .seojiierl.  This  has  now 


large  tonnage.  It  i;;  believed  1  sub-  ;  4.  alleged  lo  he  biggest  well  in  the 

stantlal  margin  of  net  profit  will  he;  world,  in  effort  lo  open  valve  t,,  m- 1  „  i  „  i,  ,,  ,  oa  1  -  ■•••  ,  ,1.^,..  ,,,.71111^  on  ot-  .'or-iiui  ouome  —  —  —  —  —  —  —  — 

realized  A  revnery  of  from  1  to,  crease  production.  on  thls'^.ina.'lon  a5- ' In  the  four-year  period  from  1918  to  „e,„.  „.b. 

5  onnres  of  silver  from  each  Ion  Toteco  nool— Nos  7  and  9  have,  ,,.=.,0,1  ia  Jo.a  '  '‘""iih  pians  tor  'ne,,,,o,  average  annual  net  from 

Tn'i'"  ’  '!"wV£''  '*  ''"'nr-  .-orn'mlli™  frir  mtoriu  lJ.1,1-  «  .14.0.5;  ]«]*<»'■'’"»  terag  op.dly  I'r.'-j  . 

-  . 

and  250.099  ounces  of  silver  before  riavs  ^  iT" ’’ vim  ^  r'  RESL.MES  IHVIDEXDS.  }  of  4be<  onadvaii  Ford  will  de  doubled  j  1917 -the  average  railway  . 

I'pin?  forced  to  temporiirilv  suBpendl  *  __  «  ..  ,,  v  '  ^  asp.sconsi?  o  ^  ^  Immedrareir  the  new  plant  starts  vvas  $42.!»00.00O  and  the  special  - - 

operations  with  the  arrival  of  winter.!. H  |  mvesimrn.s  made  from  time  .0  tune  1  lorono.^-Jhe  Mutual  0,1  (.om- 1  ..perate,  and  the  plans  are  to  turn  )  mcorne  $7.999,ooo,  if  „  had  not 

m  the  meantime,  no  mining  oper- j  3  '  *  vlT  i  ”  ''  r  non '"'‘'n  '"^'heen  for  the  increase  in  outside  rev-  -  - - — - ^ 

a  I  ions  will  be  attempted  in  I  he  Peter-  ^  "i?  3  ^  P'esent.  1  enue  the  road  would  have  had  diffi-  EOHEK-N  PRODU'TIDA  KDRD 


t.  ounces  01  silver  From  earn  inn  Toteco  pool-Nos.  7  and  9  have 
would  result  In  a  prodiietion  of  he-  |,een  pinched  in  and  Nos.  8  and  16 


tween  40,099  and  59.999  ounces  f 
monthly  01  a  total  of  between  299,909)  have 
and  259.999  ounces  of  silver  before  havs. 
being  forced  to  temporarily  .suspend!  2,. 


.luiieo  nv  ..ucxicau  i-eip.,  wnose  .1.-  „nd  properly  to  Cot,  solidat  ed  Gas  Co. ,  7"  1 
990  barrels  da.H  production  was  sold  ‘liquidatiou  of  Mu.uai  s  invest- I 

lo  Texas  (  finip.in.x.  has  gone  com-  .■pp,irliie'-  1^*^'  ^ tiinnths  entled  .Ma; 

p|pff»]v  AtF’Xicnn  Pptp  ('ornnlot-  ••  i- j  <  i  /•  v-  u  I Mof.  end.  Mflx  Jtst.  1022 

*  .  r«.'  ,■  'I'AUvin  !  PIP.  ( ornpiPi  i  onsnlidolpd  (ra  •  (onipiinv,  whichL,  ^  t't.nra 

’■  l-u  manv  years  has  held  over  -o  per  Maint  "  Dent  '  ‘  ' 

10.999  barrels  daily,  stem  was  twist-  Mutual's  stork.  Is  .c  pav  '•  4-8 -6i 

edo  Mexhvin  Petes.  herro,.M.ul  No.  j,,o,n,:.7.7  for  Its  plant  and  .svstem.  '*  ^ 

t  or  Tn  efro  ;%oSS  Net  for  Interest.  .  34,88, 

•  leasi  pinoiKiion.  ^  valiialinn  ad-, 

Toteco  pool— Nos.  i  and  9  have .  ,„f5rp,|  m  date  of  transfer,  arcording  1  ^ortdii.s  ...  $  68  21'> 

been  pinched  in  and  Nos.  8  and  16|t„  (he  committee  for  minority  1in1d-|  *  _ 

are  flowing,  it  Is  anticipated  all  will  ,.rs.  capital  stock  will  be  entitled  to  _ _ _ _ _ 


The^'Vonsiderable  improvement  in  "’I"  an' a?'a,'rnd3e 

e  comnanv's  earnin-s  nnsitmn  for,  '’‘•'■■f's.'  ajjd  wji  cost  in  the  neigh-  •; ' >  aiound  .$.>„.900,ii0i,  to  $e4.99o,. 

e  company  s  carnin.s  !  N^rliood  of  $6,909,999  according  to  I’^’iifvcr.  war- 

(Z.eii, ''''■•  announcement.  $H-n;'0.999  in  1921  and  1929, 

,  '  For  tbft  past  several  weeks  it  has  . . . 

7V.1  |lt99n  known  thut  big  deveWuieni,:  J"  This  special 

cc'a-jjV/ were  to  he  expect.ed  shortlv  at  Fordl'"T™%'" 
hui  official  aiinounccmeni  was  post- , 

483  1 94  '  Pfiif '•  until  the  real  estate  required  eainings  ,  j 

'  _  ’  ‘  .  wao  actually  .seouied.  This  has  now 

been  purchased  from  a  .score  or  more  ■  t'ompany  has 

rrf  rtxi  nrv.-is  oi  txr,  o  -  ♦  *  '  opcn  placmc  oTi  it?  spociul  imonip 


^  ha*  19  th^  pa**  '  alu«  of 
“»F*t.k  ■  lA  hf*r^  !■  thf  property 
’oi'dipd  "  Wliei'e  If  the  heafl  of 
^l4  D  and  ^A  hn  ar**  the  dlj^rtorB  " 
verk  h89  hern  don*  on  ih* 
property  ** 

The«$o  puAjtiona  and  many  oth«TF 
HPf  ansMfr^d  accurately  by  th« 
Mininif  Hard  Book,  a  liiO-pagrc 
I’ooklei  vhirh  corer*  thorough’^ 
*hp  mining  ani  oil  ’nduatr>  of 
*  'ar.ada 

'  e'op'  will  b*»  mailed  '*'lthcu» 
COfft.  tjpon  Send  for  9 

''opx  to  day. 

^■gr:  1H«  •■otjpor  bclo**. 


Simons,  Agnew  &  Co. 


Memhers  Standard  Stnrl. 
F,\cham;e 

MeKIVNDV  Rl  nt.„  TDRONTO 


I  have  to  be  pinched  In  within  two  receive  about  $264  a  share.  i 

(  I  Remaining  Mutual  assets  con'-i.st  of . 


m  the  meantime,  no  mining  oper- j  ncen ,  m  .'icciiniies  wu.vn  ri.u.  a 

alions  will  be  attempted  in  the  Peter-  J?’  'J’*'’’  ‘‘‘'"'i  V“""  "f  » 


Mutual  Company. 


MOTOR  4  4).  .11  MI’S  ,50  P.  4  . 

Jictroit  Pinduciion  of  .several  of 
the  six  foreign  hranebes  of  the  Ford 
Motor  (  oiiipai)  for  Ma.\  jumped 
nearly  5"  pc-i  cent  compared  with 
April,  and  more  than  199  pc  com 
pared  with  Mai.  1921  Total  for 


RLOKGANIZK  PIANO  4  4),  ,  I 

A  P.  'W'iHis.  president  ol  Willis  4.  !  t^FTJPRS  MOFLO  M  STITT 
Company.  Limited.  iMonlreal,  piano  PAPACITT  STEF.L  OLTPrT.j 

manufactures,  announced  Ihe  reor-  1  c-v4«-.  »  ,  ,,,  i 

ganization  ot  the  Willis  Piano  and  !  »P^^atlng 


FBEF,  GOLD  DISCOT FTBT 

LlGHT-MNt;  RITTR  4RF\ 


paid  at  the  rate  of  H*  p,  ,■  c''nt  per 
-annum. 


BRITlSH-ATlFRlt  A.N  OR  f  0. 


SMELTFRS  RFf  FIPTS, 


Investigations 


Organ  Company,  at  Halifax,  into  a  '  prevailed  for  eeveral  Mining  Syndicate  in  Hollw,,  ^d 

limited  Habilitv  companv.  reglsteerd  problems  pre- 1  Marker  Townships  in  the  T.ightning 

under  the  Nova  Scotia'  Companies’ • ®'’''  'no'rase  though  capa- j  River  area  of  Northern  Ontario  have 
Act  with  a  capital  of  $199999  )  city  operations  would  be  .justified  by  been  rewarded  by  Ihe  discovery  of 

'  The  new  conipan.v  is  known  as  the  ^’'’'’kiDgs  aud  inquiry.  I  free  gold  liberally  dist.rthuled 


'lau  ;  The  Consolidated  .Mining  &-  Smelt-  1  "'J''' 
sud  I  ing  Company  of  Canada.  Limited,  ore  I  nipe 
ling  i  receipts  at  'Trail  Snicltei  .  from  June  Tt 


There  has  been  a  good  deal  of  ac-  ;  income  was  oulv  $7.15 
tivltv  recently  in  British  American  asainst  $9,845,999  last  year  Over  a  l  openhagen  plant  iiirned'ou»  1  's: 
Oil  Company's  stork  Much  of  the  number  of  years  the  first  five  months  3^,5  trucks  in  Mav.  compared 

buving  h-as  been  coming  from  'tuin-lhave  produced  on  the  average  about  „  jtjj  R74  ,n  April  and  6on  m  Ma  * 
nipeg.  this  1971 .  >^30  Paulo  228  against  1.54 ‘and 

The  company  has  ,iusl  issued  to  |  bdsis.  and  assuming  charges  and  1 .59  respectivelv;  Bordeaux  1  944 
shareholders  a  special  report  to  en- ;  ^'Pccial  income  the  same  as  iu  1 921.  ■  against  609  and  259  i  adiz  419 

able  them  to  know  ps  position  from  tLc  indicated  balance  for  the  com- 1  a^amst  .395  and  inn  xianrho=tor 


ed  with  Jfif'.efJ."""  m  the  same  per- 1  pj-n  productioti  for ‘May  was '7.179 
lOf]  in  1,  .  .  wlnlp  T]p|  oppralins  comparrd  -witlj  .’■i.ri'^4  for  April,  and 
income  waz^  only  .$7,151,099.  as  estimated  3,959  fo,-  Mav.  1921  ' 


Copenhagen  plant  turned  out  1.258 
cars  and  trucks  in  xiav.  compared 
with  824  in  April,  and  699  in  Ma, 


venting  any  increase  though  capa- j  River  area  of  Northern  Ontario  have  |  22nd  to  June  39th.  1922.  inclusive,  j  shareholders  a  special  report  to  en- 
cily  operations  would  be  justified  by' been  rewarded  by  Ihe  discoveiw  of  and  from  Jan  Isi.  1922,  to  date.  foJ-  able  them  to  know  ps  position  from 


M^jHls  Piano  Company,  Limited,  and  Third  quarter  opens  with  undimin- extensive  vein  of 


has  the  follow  ing  officers;  —  Presi-  j  islied  demand  and  prices  strong.  r-~;"  hfrc  quartz.^  '  nmpany's  mines 

dent  and  general  manager.  J.  F’.  5V1I-  ;  iron  i.«  quoted  $25  .a  Ion.  furnace,  for!  Austin  R.  tampbell.  w-ho  has  been  I  Other  mines . 1.716 

Us,  Br,,  vice-president,  and  tresiirer,  ,  prompt  delivery,  and  $24  on  future  *  f'*®*'*^  explorations  for  the 

A  S  AA  illis.  The  directors  are  conlracls.  Bar  iron  Is  stead v  around '  returned  to  Toronto  19,690 

J.  F.  Willis.  Jr.;  A.  S.  Willis,  .lohn  ,  $1.89.  ('hicago.  Nuts  and  bolts  are  1  reporte,  the  findings  a.s  spectar-  - - 

H.  Willis,  and  C.  D.  Patterson.  due  for  revision  of  discounts  fo  ^  wide  basalt-  f.F.R.  LAST  CROP  REPORT 

■; _  '  _ higher  priee.  schist,  fw-o  to  three  hundrded  feet  FONTINI'ES  PROM 

- -  .1  I  Tu  ,  .  across  and  traceable  for  a  mile  or  : 

1  The  railroads  are  largest  buyers  in)  xYesf.  The  ore  is  ^  The  last  crop  report  Issued 


ntnpany's  mines 


Austin  R.  Campbell,  w-ho  has  been  I  Other  mines.. 


8,884  219,382. 


snarenoiaers  a  special  report  to  en- ; 'rmrviai  mioiiie  me  same  as  lu  1 '■*21.  '  against  609  and  259  (  adiz  419 
able  them  to  know  ps  position  from  tLc  indicated  balance  for  the  com- 1  against  395  and  199;  $fanchest®r. 

I  the  standpoint  of  assets.  Tn  this  ^  mon  stock  for  this  year  would  be  '  ,3  5''7  against  3913  and  estimated 

report  the  company  says  ''2  IKr  cent  lo  8  per  cen'  Cnless,  Vq^n';  Buenos  Aires  produced  673 

"\Vr  have  been  asked  man'  times  iherefore,  there  la  a  marked  improve-  cars  and  trucks  in  .May  1922  com 

about  the  value  of  our  capital  stock  j  ment  in  railway  operations  during  pared  fitb  359  m  May,  1V21 


RURNflT, 
I/PORTEOUS 

1  U 


.  .  'and.  therefore,  take  this  opportunity  j  fh"  I'fst  of  the  year.  P  is  possible 
19,690  219.825  i  fif  saying  that  it  has  solid,  tangible  '  )hat  Oanadiau  Pacific  may  not  earn 

_ _  I  assets  behind  every  dollar  of  same,  !  its  dividend.  FXirthermore.  in  view 

PR  I.  AST  PROP  REPORT  i  FN'en  if  the  speculative  feature,  viz.:  'of  fhe  stagnation  in  shipping  circles 

FONTINI'ES  PROJnSJN'f  '  finding  of  crude  oil  on  our  West-  )  i^  may  be  difficult  to  maintain  spe- 
I  eru  leases,  be  entirely  eliminated,  it  clal  income  at  the  high  le/i  of  the 
The  last  crop  report  Issued  by  the  would  not  affect  our  standin,g  or  in?'  f®"'  years 


Reports  from  .Manchester  state 
Ford  output  there  is  better  than 
normal,  while  other  companies  are 
experiencing  dlfficuUv  with  strike: 
and  slow  markets 


practically  everv  line.  Specifications ,  Ganadian  Pacific  Railway  states  that  !  prevent  a  lontinuance  of  dividend 


for  plates  and  other  lines  of  finish-  j^e  whole  similar  to  the  Fomiplne 
ed  steel  are  being  filed  with  mills  in  District.  The  illscoverv  w,i,s  partlni 
large  tonnages  by  car  builders.  ,ar|y  interesting.  Mr.  ('ampbellpoint- 


fhe  crop  outlook  continues  promis 
ing.  .Showers  have  again  been  fair- 


payments,  As  a  refiner  and  dis-  P4)RTO  RI4  0  EARN INGS  panyrwhich  has  been "carH^-b' 

tnbiitor  of  petroleum  and  products  '  omparauvp  statemont  of  earnings  hanks  since  1929-21  will  he  reor 


REORGANIZE  LOMTi'ET  CO, 

Boston. — Walter  M  Lowney  Com¬ 
pany.  which  has  been  carried  bv 


Track  fastenings  are  in  strong  dc-  p,|  out.  in  that  it  seemed  to  prove  ihc 
niand.  Ixits  involving  16,999  kegs  Ka.slerly  extension  of  Ihe  Porcupine 


1  &CX).  ^ 
STOCK&BOND 
BROKERS. 

mMMOfS  mwmEMtjroar  dxc/MAm 

izsr  JOHN  STREET,  MONTREAL 

TCUPMONE  MAIN  asaS'ft 


of  spikes  and  12.999  of  bolts  have 
been  booked  recently  with  many 
others  of  smaller  sizes. 


ly  .general  throughout  the  Prairie  In  a  large  way.  our  hiisine.ss  appeals  of  the  Porto  Rico  Railways  Companv.  I  ganized  inlo  a  corporation  of  similar 
Provinces.  Occasional  da.vs  of  cx- ;  to  careful  investors.’  IJrn.e7l.  for  May  shows  a  gross  of)  name  with  169  999  authorized  share.? 

treme  heat  have  been  rather  trying;  The  company  also  slated  that  it  is  1  $1 12.911.79  acaip't  ,$119,5.34,86  and  a  Lf  one  class  and  no  par  value. 


ore  systems. 


Manitoba  I  operating  over  259 


and  net  of  $.19,664.53  against  $27,310.71.  Qf  ihesr.  13,809  will  be  reserved 


where  the  moisture  supply  has  been  storage  distributing  stafious  in  On-  For  the  five  months  to  the  end  of  for  future  issue.  89.909  reserved  for 


DOLLAR  LOAN  BT  GT.  BRITAIN. 


IRE.MINIiTON  ’rTPEAVRITI.R  doing  very  well,  and  uniformly  good  "an  and  .Alberta.' 

'  PLANTS  0\  El  1,1,  mil,  >  niP-'i  '>f  sweet  clover  and|  - 

i  ..  ,  ...  ‘.corn  .HP  reported  in  each  of  the;  \RANDON  JiR. 

!  New5o-k.  Kvmington  lypewrite,-  „„-ce  provinces,  ]  ,  , 

Company  .i.inounces  that  ns  plants.  Moisture  conditions  in  Southern  ■  (3, (..„  eii-.  ip,,  that 
now  on  a  five-da.v-a-week  basis,  are  '  Alberta  arc  quite  satisfactory.  ]„,,( '7  (‘  Vo  i 


T.ivestock  i.s  reported  asitario.  Manitoba.  Quebec.  Saskatche-  Ala 


New  York.  --  Wall  Street  has  a 
,  report  from  London  that  Great  Bri¬ 
tain  planned  to  refund  a  part  of  her 
debt,  at  least,  hy  the  sale  of  a  dollar 
loan  in  this  markel.  The  report 
was  not  confirmed  by  hankers,  w  ho 


\RAND4)N  JiRAIN  ENQI'IRV. 

Ottawa.  It  is  learned  in  authori- I 
tative  circles  that  the  proposed  en- 


$562,994.82  and  net  of  $221,585.86  j  i  ash  at  $19  and  9.599  given  share  for 
against  $295, 689. i5.  i  share  to  present  preferred  stock- 

-  I  holders,  Thev  receive  right  to  siib- 

PROEIT  411  ADRI  PLED.  scribe  for  six  more  shares.  f''oni- 

lyoniion.  Patons  &  Baldwins. )  mon  stockholders  receive  the  same 
woolen  varn  manufaciurers  of  j  privilege. 

Halifax,  report  their  profit  quadui-  Bank  creditors  accept  $2. 99i>, 999  m 


$544, 124. .'1.5  against  conv  ersion  of  bonds.  57.909  issued  for 


ts  clageed  as  important,  if  true. 


15-year  bonds,  convertilile  into  stock 
at  .«25.  and  balance  of  $799,n90  in 
new  notes.  Stockholders  meet  July' 
18th  for  ratification  -Adjusted  bal¬ 
ance  sheet  as  of  May  ,31?t.  show?  as¬ 
sets  nt  $5,278,447.  including  $595,972  \ 
cash  1 


/ 


